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Mr. MEIGHEN: If we keep on, notwith-
standing anything we do there is sure to be
trouble, and when that trouble cornes are we
not going to be in a position where we cani-
flot answer the demands of the debenture
holders to be recouped by the Dominion of
Canada? In a word, what need we care?
If there ]s one class of people in tbe world
who are able to look a.fter themselves it is
the money lenders. Had we not better keep
out and jet them look after themselves, rather
than make provision that will involve in-
crease of staff, the final object being only
to pile greater and greater burdens on our own
shoulders?

Mr. ROBB: There is no intention of in-
creasing the staff; it is just a question, as I
said before, of distributing the cost. It was
determined in the amended act of 1920 what
were the liabilities and what should be the
nature of the report submitted to the depart-
ment. I find in the staternent of liabilities in
the schedule to the act that the very first
item is marked, "Liabilities to the publie;
amount of debenitures or debenture, stock
issued and outstanding." We require that,
and my lion. friend will recognize that deben-
tures are regarded as a liability to the public.
We are not rescinding that; we are not chang-
ing, enlarging or reducing it.

Mr. MEIGHEN: The minister bas made
no answer at ahl. Even. if the aet were passed
in 1920 we still have the question before us,
are we going to continue the principle there
adopted? I do not admit, though, that the
minister has shown that the principle was
there adopted. It may be quite right that
returns should be made to the goverument of
debentures outstanding; we need to know
that. But we do not nieed to know it for
the sake cf looking after the debenture holders.
The minister will not deny that bis depart-
ment has assumed that duty of superintend-
ing, inspecting, demanding reports and ail the
rest of it, with a view to seeing that tbe de-
benture boler does not lose any money. I
arn under tbe impression, and I do not care
whether I am rigbt or wrong, that the amend-
ments made after this government came in
had that object in view. But for the sake
of argument, I will let the minister assume
they were made before. If they were made
before, does the minister not think we ought to
discontinue, and the sooner the better?

Mr. ROBB: I would flot admit that. It
would be admitting that my right hon. frîend
ivas wrong in 1920, and of course I would net
like te do that.

Mr. MEIGIIEN: If that will help the
minister, let it go at that. But surely he will
corne to the point: Why should we continue if
it is wrong? I think the arnendments were
made since, but let that go. Goodness knows
it is enough for us to look after the public
of Canada. The depositors are the only
people we need to look after in relation to
these companies; that is the way it appears to
me. Once we have done that let us be donc
with it and let the other people look after
themselves.

Mr. ROBB: Well, we advertise to the
world that we have government inspection of
these companies.

Mr. MEIGIIEN: Very lately. When did
we advertise that?

Mr. ROBB: In the act of 1920.

Mr. MEIGHEN: We are nlot advertising
in Scotland. Our public here know we have
inspection. That is what is intended.

Mr. ROBB: Have we not some obligations
te, investors in securities of this kind in Scot-
land as well as to our own people?

Mr. MEIGHEN: No, I do not thiïik so.

Mr. CHURCH:- Since the passage of the
act of 1914, ini which the functions of trust
and boan companies were set out, owing to
the way in which lawyers draw agreements
trust companies to-day are doing a banking
and ai kinds of business, a real estate busi-
ness, and se on. It was in 1913-14 that this
whole act was revised by a select cornmittee
of parliament. Why should not this resolu-
tion go to, the Banking and Commerce or
some other cosnmittee? They had an investi-
gation in the United States into the matter of
trust companies and it was found that those
companies were fulfilling funictions which had
neyer been intended by the senate or by con-
gress. They were going into the banking busi-
ness, the railway business, the real estate
business, and generally enterîng upon activi-
ties which were not contemplated in the acts
under which they operated. Are we going to
wait until another disaster like the Home
Bank occurs before we take action? I con-
tend that the acts respecting trust companies,
loan companies and insurance companies,
should be revised to protect the public-
in addition lapsed policies of insurance cited
in the inspectors report are revealing a state
of affairs which should not exist in Canada-
these whole resolutions should be referred to
the Banking and Commerce committee, to-
gether with this Trust Company resolution,


