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ARTICLE 4

Paragraph 2 of Article VII (Business Profits) of the Convention shall be
deleted and replaced by the following:

2. Subject to the provisions of paragraph 3, where a resident of
a Contracting State carries on, or has carried on, business in
the other Contracting State through a permanent
establishment situated therein, there shall in each
Contracting State be attributed to that permanent
establishment the business profits which it might be
expected to make if it were a distinct and separate person
engaged in the same or similar activities under the same or
similar conditions and dealing wholly independently with
the resident and with any other person related to the resident
(within the meaning of paragraph 2 of Article IX (Related
Persons)).

ARTICLE 5

j i Subparagraph 2(a) of Article X (Dividends) of the Convention shall be
deleted and replaced by the following:

(a) 5 percent of the gross amount of the dividends if the
beneficial owner is a company which owns at least
10 percent of the voting stock of the company paying
the dividends (for this purpose, a company that is a
resident of a Contracting State shall be considered to
own the voting stock owned by an entity that is
considered fiscally transparent under the laws of that
State and that is not a resident of the Contracting
State of which the company paying the dividends is a
resident, in proportion to the company’s ownership
interest in that entity);

2. Paragraph 3 of Article X (Dividends) of the Convention shall be
deleted and replaced by the following:

35 For the purposes of this Article, the term "dividends" means
income from shares or other rights, not being debt-claims,
participating in profits, as well as income that is subjected to
the same taxation treatment as income from shares under the
laws of the State of which the payer is a resident.



