
Chart 8
U.S. Dollar Depreciation against
Selected Currencies

Index 1984 Q1= 1.0 The depreciation of the US dollar
against most overseas currencies,
which began in early 1985, continued
through 1986.

The US dollar appreciated against the
Canadian dollar and the pound sterl-
ing in 1986, by 4 and 41h per cent,
respectively.
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Chart 9
Canadian Dollar Depreciation against
Selected Currencies
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Like the US dollar, the Canadian dol-
lar has also depreciated against the
Japanese and most European curren-
cies. Since early 1985, the Canadian
dollar has fallen approximately 40 per
cent against the yen, franc and deust-
chemark, and 24 per cent against the
British pound.
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