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There has also been quite a few car orders for rough
lumber sold in the American West. The shingle export
trade to the United States shows little sign of diminution.
Just recently, due to the fact that prairie farmers are more
busily engaged in planting crops than- in putting up out
buildings, this demand has fallen off, but it should make its
recurrence next month. The lumber trade during the sum-
mer will be subject to crop prospects. Although smaller
acreages will be planted than last year, and it cannot be ex-
pected that the same fortuitous growing conditions will pre-
vail as last year, a fair average crop in 1916 would not pre-
vent a further expansion in the industry. The industry i$
being carried on on a sound basis and the outlook, both as
to quantity and price, is for continued improvement.

The logging phase of the industry is rapidly opening
up with the advent of Spring and the season promises to bé
a busy one both on the Coast and in the Interior. While
some manufacturers are opposed to the exportation of logs
it is to be hoped that this will be maintained at least until
the sawmill capacity is in entire operation. We need
revenue producing industry at this time above all others
Activity is apt to be interefered with on account of shortag®
of labor, and it might be advisable to take up with the
Dominion authorities some modification of recent Orders-
in-Council looking to the lifting of the bane against the im-
portation of alien labor in, at least, our logging industry.

Agriculture in the Province is uncertain. FEnlistment$
have undoubtedly interfered with an increased acreag®
under the plow, and the abandonment of many promising
pre-emptions which would otherwise have been brought
into the producing stage. It will be difficult to determin®
what the agricultural promise is until the crops have abotf
been made. The fruit crop should be more profitable, du€
to increased duties on apples, and general vegetable grow”
ing will be carried on more extensively this year. The su¢
cessful results of the Government dry farming experiment?
for 1915, which are reviewed on another page, should stimt”
late agriculture in the dry belt. On the whole, agricultur®
looks to have a result not very different from last yeal
and if the agricultural import balance does not increase ovef
last year, when it was in the neighborhood of $9,OOO,OOO,,lt
will prove about all that can be expected in the cif”
cumstances.

The fishing industry will be fortunate in experiencing
as successful a season as last year. Forecasts are useles®
The rapid depletion of the halibut banks is apt to make 2
loss in the amount of halibut caught over last year. Averag®
results in the salmon pack may be looked for with stead
maintenance of present high prices. ¥

The average commercial and industrial line 5
thoroughly readjusted to war conditions and rest generally
on a sound foundation. Speculation has been squeezed 0%’
of practically every business activity. The basis is souf%’
the opportunity, in many cases only the initiative to 3&
vance, is all that is necessary for increased activity an
moderate expansion.

The realty situation in our larger cities is still a sot
of grave concern. For two years and over, prices ha
been reacting. Very few experienced men will venture_
statement that prices have touched bottom, and yet the beSe
students of value are buying properties and advising thﬂ
purchase of properties. It would seem for the long | 3
many parcels may be picked up at very attractive price®
The mortgage situation is very trying. The moratorium
land contracts has not helped the situation, and maﬂ%
financially capable owners are hiding behind it. Now, thls
moratorium must end some day, and the day it 'cermiﬁat‘?ﬂ
will be the real serious day in the history of real estaté It
this Province. One hopeful element in the situation is *

a thorough canvass of the larger loan companies aof
agencies shows that the number of mortgages in arrears

interest are not increasing from month to month a$ & 4
true less than six months ago. This might be the tur® at
point. At least the mortgage interests may take W_

rcé

umbrage they may from the fact that their burdens are ¥
apt to increase from this date. S ‘



