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To the government of New South
Wales belongs the credit of having
departed from the beaten path in res-
legislation for the settlement of industrial dis-
The Industrial Arbitration Bill which has just

compels reference of all disputes between
competent court, with

N.S.W, Industrial
Arbritration Act

pect to
putes.

become law,
employers and employees to a
power to enforce its orders and awards, and makes a

strike or a lock-out pbefore or pending such reference a
misdemeanor, punishable by fine or imprisonment. The
court will be presided OVer by a Judge of the Supreme
Court and will have most extensive powers, including
the power to declare & standard wage and to direct
that, other things being equal, an employer shall give
preference 0 unionist OVer non-unionist laborers.
There is no appeal from its decisions: The result of
the operation of this law will be watched with great

interest, particularly by the great industrial nations.

n Architect states itss
h of the indisposition

3% manifested by small capitalists to in-
vest in land and houses is due to speculation in stocks
and the losses resulting therefrom: « Every one who
takes note of the course of stocks ” qays our contem-
porary, * Will remember shares wl;ich a few years ago
were sold with the recommendation of bankers of the
pighest standing at fifty dollars, and after paying an

Tue America

Effect of Stock Specu- belief that muc

lation on Building.

assessment, could with difficulty now be disposed of
fifty cents, or a copper stock which has fallen withi "
few months from seventy-five to five dollars a sh de ’2:
Th.er.e undoubtedly exists good foundation for the az:e.
opinion.  Unfortunately Canada is following th 10ve
of the' United States in this matter. Our fu s
especially business men of all ages and in );v ngl'men,
not excluding the professional man or even th:ry ‘“;_
—are seeking wealth by a short and easy rlc))‘::c i‘:
few are .succeeding, but the majority fail, and the ;o
munity is poorer by the money lost in this wa wh'ml;
should have gone into building improvements a:d i
enterprises of a tangible character. i

AEEEATIS: THE necessity for careful inspection of
Inspection of Building 'Construction work on important build-
: Work: ings is exemplified in the case of an e

pensive city church, in the roof of which a number xt-‘
leaks have developed. On investigation, it was f 6

that the valleys extended only four inc};es inst O;Hd
four feet under the slates, allowing water anél eia .
find access beneath the edges of the slates and decset e
them. Two or three hundred dollars have alrerc(;y
been spent on repairs and it is estimated thata i
hundred dollars more will be required to make th e
weathe'r-proof. Another instance is that in whiehrOOf
afxthonties of a church are confronted with the g
sity of lowering the furnaces in the basement innS::;:



