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Meetings.

TORONTO GENERAL TRUSTS
CORPORATION.
The first annual meeting of this corpor-
ation, since the union of the Toronto Gen-

eral Trusts Company and the Trusts Cor- $250,000.

poration of Ontario, was held on the 28th

. five thousand and eighty shares of new

stock at a premium of 25 per cent. This
stock, after the adjustment of fractions of
shares, in both the old and the new stocks,

- was issued to the old shareholders or their

March, 1900, at the offices of the corpor-:
ation, corner Yonge and Colborne streets.

Mr. John Hoskin, Q.C., LL.D., the presi-

dent of the corporation, occupied the

chair, and among those present were vice- |

presidents Hon. S. C. Wood and W. H..

Beatty, and Hon. Mr. Justice Robertson, |

Aemilius Irving, Q.C.; B. B. Osler, Q.C,;

J. L. Blaikie, William McCabe, Alfred

Hoskin, Q.C.; Robert Jaffray, J. J.

Kenny, John Greig, W. D. Matthews, A.:
B. Lee, James Henderson, William :

Hendrie, E. B. Osler, M.P.; E. H. Bick-
ford, Edward Martin, Q.C.; D. E. Thom-
son, Q.C.; William Gordon, George

Porter, Alexander Nairn, William Cook, :
Walter Barwick, Q.C.; Edward Galley, ;

T. Sutherland Stayner, Samuel Nord-
heimer, Henry Gooderham, J. G. Scott,

approved nominees, and the premium of
25 per cent, has been paid and added to
the reserve, thus increasing that fund to

The capital of the new stock thus issued
was made payable in ten bi-monthly in-
stalments of 10 per cent., commencing the
1oth of September, 1899, and ending
March, 1901; and your directors have to
report that the two instalments, which
matured before the 31st of December were
promptly paid, thus making the paid-up
capital and surplus of the corporation at
that date $850,240, as follows:

Paid-up capital (including two in-
stalments paid on new stock)...$600,240
ReESErve .ot iinnn 250,000

$850,240

The remaining eight instalments of the
new stock, amounting to $399,760 (of
which two have been paid at the date of

i this report), will, when received, make

Q.C; J. J. Foy, Q.C, M.P.P; E.  T.,
Malone, Q.C.; Dr. J. W. Digby, of Brant-

ford, and J. W. Langmuir.
Mr. J. W. Langmuir, the managing
director, acted as secretary and submitted

the paid-up capital and reserve, $1,250,000.

During the past year the corporation
has been appointed to various positions,
and has assumed new trust and agency
business to the value of over four million

the statements showing the operations of : dollars, as follows:

the corporation for the year ended 3ist ! Executorships ............. $1,863,310 41
December, 1899. Trusteeships ............... 766,368 12
The report of the corporation was read, | Administrations ............ 304,489 93
as follows: Guardianships ........... e 47,257 64
REPORT. ’ Estate management agencies. 34,540 50
The directors of the Toronto General | Iélqu‘d?tttors?l'.ps """"""" 12?’200 ;’(5’
Trusts Corporation have pleasure in sub- i Gomm1 ezs Ilps et aen- 235
mitting to the shareholders the first an- | uaranteed lnvestment ag
L CHES e 805,683 8o

nual report of the corporation.

* The Act of the Ontario Legislature au-
thorizing the union of the Toronto Gen-
eral Trusts Company and the Trusts Cor-
poration of Ontario was assented to on
the first of April, 1899, from which date
the amalgamation took effect. The state-
ments accompanying this report relate to
and include the operations of the old To-
ronto General Trusts Company for the full
year ended 31st December, 1899, but
owing to the continued and unavoidable
separation of the offices of the two old
companies and the inability of the man-
agement to thoroughly examine the books
of the Trusts Corporation of Ontario be-
fore the close of the year, the directors
have for the present excluded from the
statements all matters and transactions of
the Trusts Corporation of Ontario.

The paid-up capital and surplus of the
two companies at the date of amalgama-
tion were, according to their respective
balance sheets, as follows: The Toronto
General Trusts Company, $550,000; the
Trusts Corporation of Ontario, $228,000:
showing total paid-up capital and surplus
of $778,000.

.Out of this sum $163,000, less what had
been already written off during the pres-
ent year, was set aside as a contingent
fund, to meet all ascertained losses and
contemplated shrinkage in values, and
$123,000 was carried to the reserve fund.
Having thus dealt with these portions of
the paid-up capital and surplus of the two
companies, paid-up stock in the new cor-
poration for the balance was issued to the
shareho]ders in proportion to their respec-
tive holdings as at 1st of April. 1899, as
follows:

To the shareholders of the To-

ronto General Trusts Company,

3.280 shares of $100 .........." . $328.000
To the shareholders of the Trusts

Corporation of Ontario, 1.G40

shares of $100................. .. 164,000

As the Act of amalgamation provides
that the capital stock of the corporation
shall be ten thousand shares of $100 each.
or $1,000,000, it became necessary to issue

.

$4,022,836 24

The amount of the business now under
the care of the corporation, after deduct-
ing all distributions to date, now aggre-
gate over $20,000,000.

The profit and loss statement submitted
herewith shows the sources from which
the revenues of the corporation were de-
rived during the year, limited as in the
second paragraph of this report, also the
charges made against the same. From
the net profits for the year, amounting to
$47,453.30, your directors have declared
dividends at the rate of 714 per cent. on
the paid-up capital, amounting to $36.-
370.39, and have carried forward the bal-
ance, viz., $11,082.91, to the credit of profit
and loss.

Considering the enormous aggregate of
business transacted by the corporation, it
may be a matter of surprise to some of the
shareholders that the net profits are not
larger. In this connection, however, it
should be kept in mind that, apart from
interest derived from the investment of
the paid-up capital and surplus of the
corporation, the chief sources of profit
are commissions received for the care and
management of estates and trusts and
agencies. It will be readily understood,
having regard to the extremely moderate

i charges of the corporation, that an

enormous volume of business has to be
dealt with in order to produce the com-
pensation which appears at the credit of
the profit and loss sheet, and in this con-
nection, it should be stated that the cor-
poration strictly confines its operations
within the scope of a trust and agency
business.

Your directors regard with great sat-
isfaction the rapid growth of the business
of the corporation, more particularly its
operations as executor. administrator.
trustee and agent. The business which
may be done by the corporation in these
capacities is capable of almost unlimited
extension; and it will be the aim of the
directorate, while making provision for
the development of ‘the business in every
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