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STATISTICS OF CANADIAN BUSINESS

Steps Have Been Taken to Analyse Figures in Canada-
Value to Business and Financial Institutions

T HE examination of current business conditions through
the use of certain fundamental statistics is a study of

great value to business institutions which have to determine
their policy on the best information available. The first
step is the selection and correction of the figures; the next
is combination and analysis. Some efforts of this kind have
already been made in Great Britain and the United States.
The work just commenced at Harvard University by Prof.
W. M. Persons, was recently outlined in The Monetary Times.
Babson's Business Barometer and the Brookmire Economie
Service have been in existence for some time and were in
fact pioneers in the field on this continent.

In Canada a work of this kind is being planned by the
Dominion Bureau of Statistics. Last summer a preliminary
survey of available indexes of business conditions was un-
dertaken for the bureau by Prof. H. Michell, of Queen's
University.

The investigation was concerned primarily with an ex-
amination of the movements of Canadian data for certain
of the well-known items which have usually been selected as
indexes of business conditions. The field of choice was
necessarily somewhat limited, due to the fact that even fcr
certain of these series,. data were not available for the entire
period since 1905, which has been chosen for the purpose in
hand; also, the fact that certain data, such as copper and
pig-iron production, do not possess significance for Canadian
economic life in any measure comparable with their import-
ance in the United States.

Of the 16 series examined the following nine were tenta-
tivelv acceuted as affordinz satisfactory indexes, no attempt

was considerably in excess of eastern, fell, until in 1915, it
was practically negligible in amount, while figures of eastern
building still continued around the $25,000,000 mark.

East and West

This marked divergence between eastern and western
figures opens up an interesting and important field of in-
vestigation, and if a comprehensive series could be con-
structed for the agricultural west as opposed to the indus-
trial east, valuable results might be arrived at. Unfortu-
nately, this is not possible, but several highly significant
series of statistical tables are available, notably in bank
cle'arings. Here the sane phenomenon as was. seen in build-
ing permits presents itself, the western figures showing
more sensitiveness than the eastern. Thus in January, 1919,
while the eastern clearings still show a fair degree of
buoyancy, the western figures are beginning to drop, notably
for the Winnipeg clearing house. Steps are being taken to
push this investigation further by taking the figures for the
two representative houses in east and west, Montreal and
Winnipeg,- as far back as possible by months, commencing
with Januarv. 1894. Gross earninzs of the three large Cana-
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