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NO DOUET ABOUT TIGHT MONIEY

Orkis Averted in London by Bank of England--Crtics
of Caiiad=a Financng

It transpires that only by the intervention of the Bank of
Bnglnd n hndlig $5,00,00 tht afinancial crias of grave) consequence lias just been averted.a wr nov~j

Eight well-known flnanf l bouses wr novd ot
of whom deal very largely li Canadian, Mexican and Brazil
stocks. Their position became acute when their banks inti-
anated that they muet withdraw the usual support, firstly,
because of the continued general stringency, and, seeondly,
because of th1e necessity to make the best possible showing in
th1e banks aceounts for the half year now closîng.
Curtailment of Banik CredIts

This compelled the curtalment of ordinary bank credîts,
and these eilht house represented that an enforced realiza-
lion of stock at the presenit depressed prices would ruin
thora and many others. Thereupon the Bank of England came
forward in the support of th1e other banks to the exteut of
£9,0UO,0O0.

The immediate anxiety is thus relieved, but the authori-
ties, who are not generally regarded as liessimistie, say they
nse no aigri of cheap money this year, nor any lîkelîhood that
th1e supply of money will be any-where near equal to th1e de-
mand. Somes idea of th1e situation in th1e îimedjate future js
obtainable fromi the faet that instalments due upon new issues
before th1e end of June arnount to $100,000,000, while short-
terra lans which have to be met between 110W and the autumu
amnourit to $500,000,000. These include heavy Canadian civie
and other commitmuents.

Winnipeg Loan Kanoa Pire
Winipeg clvie authorities now in London find it impos-

sible to niake th1e intended civîe issue at the prescrnt moment,
and it i8 assumed that th1e city wili postpone as far as pos-
sible projects inivolving heavy expenditures. No one doubla
th1e excellence of th1e credit of Winnilpeg andi other leading
citles of Canada, but, seeing the general conditions, frush
issues are practically impossible.

Ini the words of a welI-known banker, "Canada is as sound
as a bell, but sbc must1 mark time for a bit until the marked
)ieavy fit of indigestion passes. lt wiil ail coins riglit, but il
n.eeds patience and prudence."
jx Superlor Iron and Obemnical 0omp&ny

The. Londoni Financial Timues grows sarcastic over th1e re-
organiizationi schemc ofth11e Lake Superior Iron sud Cheanîcai
Company, of whiolh $3,000,0W0 first mortgage sixes were placed
iii London ln Octobur, 1910.

The boudholders are now asked 10 surrender their mort-
gaerights and to accept an equal amount of cumulative pre-

feren'lce sires.
The journal says: "We admit creditors are often a niai-

sance; Micawber was nul th1e only person who found thera so.
Gotting rid of awkward creditors by confiscating thuir s-.
ourity la a plan deolightfully simple, but in th1e Old World, at
any rate, il le sill regarded as somewhat unortiiodox. Bond-
holdurs *wiil reaist Uic schemue toohand nail.'>

The. public subdcribed for $500,000, or over 66 per cent.>
of th1e new Dominion Cannera ixes, issued lin London. The
price la now li per cent. preums.
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CITY'8 BONDS IN PAYMENT 0F LAND.

<Special correspondence.)

Calgary, July ist.
The auditor's report on Calgary's civic book-keeping

and finances was presente<j to the city co'uncîl. Sucs stric-
turcs as the au<lîtors t4ought proper to give utterance to are
for 111e mosl part easily explained, so the city officiais express
thernselves as pleasedj with the oulcome. A committee of the
council will deal with the report and pass upon the recom.
mendations, somne of 'which have already becomne a part ct
the accountiasg system aI the City hall.

A by4law is being prepared for the purchase of 50 acres
ou th1e Bow River just west of Calgary for $is5,Ooo>. This
is th1e result of an understaniding between the parks Cota-
mintce and the present owners of the property.

The vendors are ag-reeing to accept four and a half per
ceit. 5o-year bonds in payment for th1e land, and are under-
taking not to place the bonds on the market for at least five
ycars wvithout the consent of th1e City. This was deemed ad-
visalle in view of the f act that the City lias a large accumu-
lation of bonds which il is trying to dispose of on the money
market,

Ouî..door work has been held back owing to wet weather;
heRvy rains were reported north and south. Retail trade
8ufFeed te morne extent, but the fact that this weekc precludes
"SY Probable chance of dry weather injuifg the gr-ain crop,
ha5 'nade it comparativelv easy to coxintemance delay.

AGRICULTURAL DEVELOPMENT IN QUEBBC

Inereases in Farm Holdings3-Orchards and Nurseries--
F'inancial Returna

Agricultural Quebee shows rnarked developmielts anid la-
crosses. The rural population, as giv.en in th1e recent census ru-
turus, increased fromn 992,667, in 1901, to 1,032,618 in 1911.
The area, of land occupied ln 1911 was 15,576,809 acres, as
against 14,444,175 acres in 1901. Taking th1e land area of th1e
province at the date of the last canous, there was only 7.12
per cent. occupied as faima land.

The number of farm. holdings in 1911 was 159,554, as
against 150,999 lu 1901. The average size per holding lu 1911
was 97.63, as against 95.90 acres in 1901.

The area, of improveti lands increased by about 9½ pur
cent, lu the decade, being 8,147,633 in 1911, as against 7,439,941
acres in 1901. At the last census 52.30 per cent. of th1e land
occupied was improved, as against 51.51 per cent. lu 1901.

Land in field crops was 5,399,223 acres lu 1911, beiug an
average of 33.8 acres per holding, as against 4,704,396 acres
lu 1901, or an average of 31.2 acres per holding; the land ln
orchard and nursery shows a slight decrease lu area, between
1901 andi 1911; th1e land inl vegetables increased from, 28,809
10 63,216 acres lu th1e decade; land inl vineyards inecased
from 119 acres in 1901 to 709 acres lu 1911. The record of
land in sinall fruits was not taken lu 1901, but in 1911' il la
given as 1,961 acres.

Horticulture and Live Stock
The area, of lanid under spring wheat for 1911 shows an

increase over 1910, but is only one-haîf of that reported la
1900. There are increases lu the land under oats, hay, buck-
wheat, and forage crops. There is an inerease for 1910 of
3,433 acres lu tobacco over that of 1900. The statisties of
horticulture îndicate that the number of fruit lices and lhe
production of fruit is less in 1910 than il was in 1900. The
production of small fruit shows a good increase.

Morses increnseti frm 320,673 10 369,237, swine f rom
404,163 10 793,348. There are also) large increases lu ail kinds
of poultry. The number of milch cows decreased from 767,825
in 1901 10 753,134 lu 1911; for 1the saine period 1the number of
other horned caoule increased, £rom 598,004 to 697,860. Not-
witbstanding th1e increaseti price cf mutton and lamb, 1the
number of sheep shows a deerease f romn 1901 10 1911. Thure
are increases lu the numburs of ail pure-bred stock, 1the great-
est improvement buiug made li caIlle and 1the amallest la
sheep. The production of wool bas fallen off by 31.42 pur
cent lu 1the ten years.

Tbe average value of boises lu 1911 was $127.98; of
ilcb cows, $37.51; of other horned cattle, $12.48; of sheep,

84.26; of swine, $7.61; in 1901 1the average value of boises
was $75.35; of milch cows, $Ï7.03; of other horned caIlle
811.08; of sbeep, $3.63; of swine, $7.78. The average value ý
ail live stock per faimn holding was $600 lu 1911, as againsî
$387 in 1901, andi of field crops, vogetables and fruits was
$448 lu 1910, as against $315 lu 190$.

Monstary Resuits Were Largor
The value of live stock soid lu 1910 is givun as $20,-

406,385, as against $6,650,436 lu 1900. The value of animals
slaughtered on 1the farma increased by $621?650- 1the value of
wool, eggs, honey andi wax lucreaseti by $ý,342,746; eggs
alone made up for $2,085,375 of this incruase. Thie value of
ample sugar and syrup increased froni $1,356,481 in 1901 to $1,-
680,393 in 1811.

The number of weeks of hired labor on fari in 1910
was 686,114, andth 1e value $5,077,987, beîng an average wage
of $7.40 per weuk, as agalust $94,584 weeks lu 1900, with a
value of $451,512,674, and an average of $5.04. This is au
increase over 4 per cent. lu faima wagua par weuk in toa years.

CAPITAL INTERE8TEU IN RECINA.

The visit of Messrs. A. deVeer and D. H. Andreas 10
Regina, is likely to resuit in th1e investiment of much monesy
in Regina a>nd district. These gentlemen repiesent a large
morîgage company iu Holland, which may locate ils Sas-
katchewan headquaiters aI Regina, and Manitoba hcadquar-
ters ai Winnipeg.

Messrs. McCalluma and Hill, Regina, have made arrange-
mnents with a Norwegian Comp-any to Icsan money on Reaina
propeity at th1e rate of seven per cent.

Regina bond bouses bave recenîly puichased several
bond offeriugs of municipalities and towns.

WANT AN AGENOT

Iu T*he Motretary Times this week, A promiînent Winnipe>g
financiai company is advertising for a fic insurance agency%.
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