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BANK CASES ARE ÂDJOURNED.

Lawyers With Other Engagements the Chiel Cause-
(lovernment Relused Royal Commission.

In cross-examining Mr. Travers in the Fa-rmers
B3ank case last w-eek, Mr. Matthew Wilson, K.C.,
counsel for one of the defendants in the conspiracy
charge, endeavored to show that the opposition of the
rpanadian Bunkers' Association had the effeet af putting
the bank out of business. The general manager of the
çlefunct institution complained bitterly of this opposition,
stating that otherwise he could have macle a success of
the Farmers Bank. There are many qualifications of
that statement. The bank was hatched in an atmosphere
of fraud, Travers and bis calleagues having deceived
thie Department of Finrance. That fact alone did not
4ugur welI for the bank's success. The opposition of the
I;ankers' Association was based on excellent grounds.
ýiir Edward Cloustan, its president, wrote the Finance
JDepartment, asking, "If only for the protection of the
public," that the Treasury Board -should exercise its
right to refuse to issue the certificate until a thorough
investigation had been made înto significant circum-
stances quoted by Sir Edward. Later, Mr. John Knight,
srcretary of the Association, gave the I)epartmeýnt un-
miistakable hints that somtething was wrong. Substan-
ttally, that was the end of the Bankersý' Association's
qpposition, except, of course, that ail the banks hiandled
Farmers Bank documents, cheques and affairs as they-
would red hot cinders. It would have b)en to the credit
of the Bankers' Association had their opposition been
spfficiently strong to, strangle the bank on its fraudulet
birthday.

The case against Mr. Matthew Wilson, K.C., andI Mr.
W.S. Morden, carne up again in the Toronto police coult

yctcrday and was adjourned.
The information reads: "Did conspire, confederate .111d

agree with W. R. Travers, vice-president and general miania-
ger of the Farmers Bank, ta obtain the said WV. R. Traver,
iq give the Trust anrd Guararitet- Cornpanîy fraudulent, undut-
aild uniair preference aver other credîtors of the said Fai m-
er, Bank oi Canada by changang the nature and dlaimis of
theç said Trust and Guarantee Cornpany ;igainst the said
F.-;rmers Bank of Canada.".

The case againat Messrs. J. R. Stratton, J. J. WVarreni
arq4 W. S. Morden carne up in the Toronton police court
ve#terday and was also adjourned,.

The charge 'is that they illegally accepted currecn y of
thç Farmers Bank as pledge for a loan af $ 58,o00, contrary
to the tera of the Bank Act.

UngblS tai Pr..4.
Mr. Frederick Crompton appeared bef ore JutIge Win-

chster on Wednesday, charged with accepting and rccivinig
and takingr in plodge, notes of the Farmers liank. ta the-
ainpunt of $50,000, contrary ta Section i39, Chapter -2o, af the
Bank Act. Mr. drornpton's senior council was unable ia be

prsnthe case was adjourned for four weceks.
Th~e hearing on the application of the liquidator ai the

Farixters Bank to proceed civîlly against the provisional andi(
-nerniahient direetors af that înstituioni, was postponed lie
last week. The accounits af the subscriptions for shares,
the accounts of the alleged payments on accaunit of shares of
stok, the accourits of the notes given by subhscribers for
Stojç, andi th.e accounts ni the disbursernents for commis-
sioqs, etc., are so involved that Liqul.datcr Clarkson had not
,had tîie ta prepare a report.

It will be remeinbered that th e proceedings agaînat the
prqyisional cirectors were discontinued tW enable the iquici-
ato to begin a new action for the recovery ai moneys al-

les obe due frconm bath provîsional and permanent direc-
tor o thhdr estates.

Iqosand Public Treasur.~,
As noted in these colurnns last week the Dominion gov-

orlget feed there is no juastification at present for the ap-
e ~nt QI' a ftovl 'Commaission ta investigate the affairs

'nitroban. I reply tp a question bv Mr. 'Henderson, Mr.
j' q'd ,. ýMi.nister o~f Fiance. saitI: "The government deep-1

eýesth.t a nurnbel of people who are not able to bear~
s r likly ta su çr frorn the faîlure of the bank, but

an judgmvni-t of Lie g4wverumeint i would 1)u eontrary to public
poILy ta rou theg luýse ofl any class of ines is rm the

Thevre la vaguec lalIk of lw omnnenîOf a civil
action la1llt-1 IIt Mî(teYf Finanice by the batik share-

hokier, char ing hl and probabl othiers in~ the. Jepart-
men, wthneggeîe. The ilrgumnti i that it had been

shnwni iihdî ihe bailk wa;s not l4,gally eniiiled to its charter,
aind henme tho Mîinî',iur of Finante- shouki bc held lîableý I
accrns ver dubfu whether .iny such move would prove wjse
or toeul

WÊSTERN CANADA.

Activity in the West-Demand for Real Estate-In the
Wheat Markets.

Monetary Times Office,
Winnipeg, February 28th.

An eceptonaly caly spring is looked for ini the West,
and .îhrady Ilhe good wecather bas had its eifect open busi-

nes nd gnrlactivitioa.
Vtriations lun the amounit of weekly clea;ringsa aw somte-

litîme Câlusd by unusuaij;l tradinirg on 11he gratin iesc(hange, but
h st w k as flot an abmnnal one in this resp .ct, ah hough
thu d u i h a lia akd. Without bcing able to in-

stnetht- re<ceipt of suw, coming uo \\innipeg several
tinlanial 11111 \%erie of the- opinion thant spring money was
~alrea.dy bt-mig ro-ceived in atuounts suflicientl to ma.ke( ail rn-

pr 1io 1poni Ihle volume of decarîng.
MIoose, Jaw ks experivncing tht- blusiet sesnthe city

ha',t-ve had, There ha.s berln aL big mnovernenit in real estate,
a g.inie syndicate havîng boughit hecavily of Moose Jaw

relyfor inivestruent purposes. A newý Land Tities office
wjll beopne in Mfoose Jaw early iii Mt;trnh, which will mnean
al goodl deal to the district.

The CaainPaciflc are ta spcnld about $S,ooo,ooo in,
and adjacent to Calgary, a million of this gainig into a fine
ne'-ý hotcl. T~he r.laylation-ne Ilv% ly) two years ago-i's
to b, graty ni,<e, n a newv office buildling is; anothr
of tht-, details af the Canladin Pacmfic Railway's plansi foi

Calary Hrrod's,. of London, Englanid, are to buiki a big
store at Calgary, and the city hopes ta) get the big newý,
Huldson's, Bay s"tore wh\Iich is ta be bilifti lh West,

Inte-r,,t in the iseof stock aI th14 Canlada Nationial Fire
i, general becatise of the publicity which was, given to it.
Aýt the head office of the cornpany inl) nipg the writer
Ixaiuied a largec number of application,; lapon the' forms cut
fiam the annaunicernent whc ppae n The Monetary
Tîmers, and they caine front all parts of Canadt(a. One day
hast wekna les;s than $oof a the stock was subscribed
for ;andç thi, totail ta date is approxÎiately $80a,oo)o. At the

ra i pphi ion aic coming; in) by the end of next mortth thi.s
\\innipeg ntrreit i, prophes"ied, will have a subscribed
calpitalI of nery*,oo.Thisý is an indication tht thte
Wes.ýt is be-orinig mnore iind more capable of looking aftvr
itsvîf.

in the Whist Markets.
WVhea;t values have hiad anether diownturn. News genmr-

ally is of al bearish ch.aracter, the crop advices frôan practic-
ally very- corner Of the' globe, and rspecially from the witer
whecat «districtsý, hein1 - -decidedly favorable, lu the Uniited
States the prospectsý of the passing of the reciproeity tveaty
have failed ta) depress prices ta the extent expected, aund it is
not b)elicved that, if ratifled, it will have the effect on vle
ainticipaited by the trade in general.

ht la piînted out there that the question, which affects the
tra1dv now is the flnding of an outiet 'rather than au nlt
aud that until an outlet is found on that'side of the border,
or unitil there is sorne evidence of shortagre, there is no
cc-(asion for bcoming disturbed over the prospect of an~ ad-

ditional inflet. It is admiLtted that the decline in the United
Staites bas corne about in a periectly natural manner, con-
sidevring the large stocks and the improved outlook in the
winiter wheat belt.

Dboreau. In World's Movemmnt.
There kq no material change in the Canadian wheat

situationl which on the surface would warrant a movernent
towards lower prices, but it has become rnixed up with the
new situation created in the United States, andI has resulte4
rather iu a settling of prices in view of the proposed tariff
changes. At the begixning of the year the spread bet .ween
Minneapolis May wheat an.d Winnipeg May was pract$.cally
aa cents; Minneapolis bas now declined ta within _i cents of
our local May future. Furopean Markets are steady and
firm. stnd fiade is good. The worl's. movenlent of grain
shows an ail 'round decrease, and statistics inclinte ta the bull
sie, but the demand for wheat and flour continues cll, and
the visible supply is liberal.
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