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tered accountaats' association. This go-es a long way to-t
wards explaining bis remark that 'as a chartered accounitant
1 must say that the figures given (concerning the Western
Canneries) seemljo me to bear throughout an impress of truth
and confirmation '->
$ome Past History.

The query was again put ini our issue of Septemiber l4th,
witli the following furtlier information:

"T'lhe eulogistîc report of P. P. Davenport, of Winnipeg,
concerning the Western Canneries, alleged to have been
made to, thc ^Monetary Times, which report was unasked and
neyer reccived, has caused much protestation in the ranks of
reputable chartered accountants. It will le remembered that
Mr. Davenport signed a letter appearing in a Medicine Rat

journal and appended thereto the words 'Chartered

"Sorte twvo yecars ago Mr. Davenport was seeking a posi-
tion in Uinig At that trne he produced credentials for
inspection, which indicated that he had neyer been anything
but a cleürk to a firmn of chartered accountants in England.
Nothing fuirther was heard of him for several months. Then
lie assuned, the r<ile oif chartered accountant.
ProceedIngs Instituted By An Association.

"Last f ail the Manitoba, Chartered Accountants' Associ-
ation instituted procecdings against him. and another Eng-
lishman named Pïckup, for so advertising. Before doing sO
an official of the Association made extensive enquiries and
found, we believe, that DaveflPOrt had neyer been a mernber
of any institute. A sumnmons was issued and in considera-
tion o! proceedings beîig witldrawfl, hie gave an undeztak-
inig in August 190o6 to discontiniu advertising in the objection-
able form, at least untîl lie had takeni the Association% 'sxam-
mnations, and been admitted to mnembership in the usuial
manner.

"Mr. D avenport's partner, Mr. Pickup, is a member of ýan
English Association, but lias not joined thc Manitoba organ-
ization. Hie, also, gave a sîmilar undertaking.

"This goes a long way towards explaining wlio is Mr.
Davenport, wbhom we would advise to juggle less assiduously
witit the words 'Chartered Accountant,' "

A letter froni Mr. Pickup, which was later printed, stated
that lie liad dissolved partnership with Mr. Davenport.*

On September 27th the Monetary Times received the fol-
lowing communication:
Whu.e la Mr. Davênport?

"Take notice tliat 1 complain of the language used by
you in the issue of the Monetary Timnes of the I4tli o! Septemn-
ber, 1907, in reference to me, whicli 1 dai- to be libellous?"
No writtea jignaturcs were appended. Tliese cames were
typewritten: Percy P. Davenport, by his solicitor, R. M.
Noble, 611 Mclntyre Block, Winnipeg, Man."

The question we have asked must nowv be clianged.
~Wlere is Mr. Davenport? A warrant lias been issued for lis
arrest, charging him with obtaining money under false pre-
tences. It is thouglit that lie lias fled from Canada. It may
shortly be possible for the police to an.wer tlW query "W\here
j, Mr. Davenport I'

SICHINGO FORq THE OLDEN DAYS.

Here is an extract front thc columns of thc Monetary
Timnes of October i5tli, i 868. In tliese, days o! money
demand tlie reading is almtostý pathetic:

"In the presenit state of thc money market it is difficult
to strike on any new feature. The great ese still continues;
tlhere is little demand for funds to send to the West. Thc
banks liold large accumulations of moneys belonging to,
parties wlio usually at this seasoni have plenty of employ-
ment in trade for it, but, tliat being the case only to a
Iimited extent, the difflculty arises how to employ it for
short dates. Th'le consequence is, in the absence of specu-
lation, a wish to get hold of good commercial paper, and

vaise, an active eziquiry for ail eligible stocks 'and bonds.
To-day there is rather a better demand at thc baniks for
funds, and prices o! favorite securities are steady at fui1

prices.

CAS AND ASPHALTU M.

More Informiation Cioerning the Amrican-Canadian 011
Company Us Nsoded.

the development of any enterprise are to be condemned.
"Professor Beils says that this will undoubtedly become the
greatest oil field in the world." Docs Professor Bell refer
partiçularly to the Canadian-American Oul Company's hold-
ings ?

Another point requiring explanation is that aithougli the
dollar shares are being advertised at fifty cents, we know of
an offer of two thousand shares at sixteen cents each. A lit-
lec more light on this asphaltum and gas proposition would

bc timely.

PROVINCIAL SUSSIDIES.,

Soma Faco and Figuwes-What WIII Happen aet the NOXit
Conterence?

The annual provincial subsidies, which are payable ini
half-yearly înstallments, will be due shortly. The next pay-
ment will be at the increased rate, On July last, the pro-
vinces received the amounts due under the old arrangement,
the Imperial. Government at that time not having notifled the
Dominion Govçrnment of the ratification, and the ainendment
10, the B3ritish North America Act. 0f the increases, the pro-
vinces will get, in round numbers, these ainounts:

Ontario .. ..................... $789,000
Quebec. .................... 6o0,0oo
Nova Scotia. ................... 177,000
New Brunswick. ................ 138,000
Manitoba .. ... .............. 211,000
Saskatchewan. ................. 136,000
Alberta .. ...................... 100,000

l3ritish Columbia. ............... 277,000
Prince Edward Island. ............ 70,000

The oider provinces are subsidised for { t) the support of
government and legisiature, (2) for a "debt allowance,"' and
(3) for purposes general and special according to cîrcum-
stances when the original policy was sertled. The subsidies
to the older provinces are calculated at the rate of 8o cents
per head of the population,-but the limit of population for
,this purpose in Ontario is i,40,6ooo, and in Quebec approxi-
mately 1,i00,oo0. Here are the amounts received under the
old schedule:

Ontario .. .. ................. 8$1,339,287
Quebec................. 1,086,713
Nova Scotia. ................... 432,8o6
New Brunswick ................. 491,361
Manitoba .. .................... 608,947
British Columbia. ............... 307)077
P'rince Edward Island. ........... 211 e932
Saskatchewan............... 1,124s12S
Alberta ....... ......... 1,124,125

Total.... .............. $6,726,373

There will shortly be another inter-provincial conference.
The latest conference was for subsidies, first, last and alto-
gether. British Columbia made a strenuons feal for more.
Ontario provides the greater part of the puWincome, and
therefore provides the greater part of the provincial subsidies.
This should cause sorte interesting discussion, especially
should British Coluimbia renew its demand for more mofley.

IMPERIAL PAPER MILLS OF CANADA.

Another Canadian concern .in London is in bad shape.
This is the Imperial Paper Milis of CanadIa, Limited, a com-
pany formed early in 1903. It lias neyer met with any suc-
cess, and for some time past it lias been in the hands of -a
receiver. A conflict has arisen as to what ouglit to bc done in
the present circumstances. The holders of prier lien bonds
seem to be unable to assert their priority. Probably the in-
terests of the prior lien bond holders would be served 1best by
an immediate winding up and realization. There is a sorry
record of Canadian enterprise in Britain, but we are nearing
the en~d of it. The British investor is beginning to realize
that everything floated in London, and using Canada's name,
is not necessarily a good proposition. There are always ways
and means of discoverinz the merits of any Canadian organi-
zation, which seelis Englisli capital. These should be utilized
before Britishi moxley is given in exchange for paper more or
less valuable.

Messrs. James E. Walsh, manager of the transporta.tion
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