
bank bas now two branches iii Westmount, the swell suburb

o! Montreal.
The profit and loss accouant o! the Union Batik of Halifax

for thc year ending JattuarY 3oth, 1904, shows a net profit of

$150,744.79, which, along with the balance carricd !orward

last year, miakes the credit side of the accounit $152,91 1.90. On

te debït side appear the divîdends, aggregating $8q,164,32;

cost o! building at Parrsboro' and other brandi fittings written

off, $io5,500; writing down consols atîd bonds to mnarket Value,

$.-,ooo. 'Ple reserve foind is increased by $21,74.3.35, anid a

balance is carricd forward to new accounit of $65ý,504.33, The

rcservc fond is now $92,5,oeo, having been increasedl to this

aoiount du ring the ycar by tic pretntiuni n niew stock arnount-

îng to $78,256.75 and the addition above noted. The capital
paid up is now $x,326,295.9o.

The annual statement of the Acadia Loan Corporation

shows earnings of 8 per cent. on the called-in capital. Two
haW.-yearly dividenda at the rate of [ive per cent. per annuin

have been paîd, and $3,3oo carried tu reserve.

FORT WILLIAMý BOARD 0F TRADE.

The animal meetiin of the B3oard of Trade for Fort Wil-

liam, Ont., was bield on1 the 3rd Îinst,, with a large and reprit-

sentative attendance, M4r. J. J. Wells, the retiring president,

in his address spoke of the rapid progress wliich liad beeni

made by the town during the past year. Valuable business

blocks and residenices hiad been ereccd; population and assess-

ment had gone upl 25 per cent.; tic Ç.P,R. had comipleted one

of the best coal handling plants on the continent, and were

erigaged in erecting otlier induistrial plants. Tic Governiment
hiad already donc mnuch to enhanice the importance of Fort

Williami as a port, but somiethiing miorc wa:s needed in the way

o! miakinig longer the season for navigation, stcli as by pro-

viding an ice-hrea-ker for the harbor. Tl'ie quaniitity 0f grain

shippcd through the port in igo.3 was 2.5.T2,000 buishels, o!

which So per cent. was handled in Canadian vessels. Number

of vessels rcporting last year waxs 49.4 aniawith a regis-

terecl tonnage o! 7.31.817. and i189 Amecrican, witi a tonnage of
665,o<i6. Total amlount of freiglit handled was 1,845,04g tons,

o! whicli 75â,"8 tons çotisatcd o! grain alit 753,00 coal, tic

total being anl increase of about T2%/ per cent. comlpared with

thc previotis year. The customns collections aggregated

$382,417, or an increase for tie year of jj r-3 per cent. Tie

presidient also miadle reference to the town's ownersýhlp of

public franchlises, in ivhich it bas investcd ncarly $200,000; and

it is o! moment to note, in contradiction of a recently sent-

nt report to tie contrary, tliat municipal ownership showed
anothier suiccessfuli year. Tic elcinio officers restulted as

!ollows: E. S. Rutledge, presîdent; S. C. Youing, vice-presi-

dent; E. R. Wayland, sertr~raoe.Colincil-C. W.

Jarvis, John J. Wells, F. W. 'Hogarth, jas. Muirphy, W.

Stevenson, A. McDotugali. Jas. H. Perry, J. T. Homne, G. W.

Brown, C. H. Jackson, H. M. Piper and J. R. l.umby.

LONDON MUUTUAL RIRE INSURANCE CCO.

The year jost past lias been noteworthy for many con-
flagrations, caliged largcly by seasons o! dry weather. The

Locndon Moflttoal lias suff ered, with others, front these, but not

heavily in proportion to the idepra character o! its busi-

ness. Net losseS amnoonted to $22,3.732. 0f the 780 fires
reported, JOt proceeded f rom conflagrations or took fire front
other buildings, 142 were caus5ed by lighitning, i,% frorn chin-.

neys, stovepipes and sparks, xo6 from lightning striking-

anlimaIs in fields, 15 !romi incendiarisma, 12 from electric wires,
io fromn sponitaneouls combustion, and so on. Matches, pipe-
unoking and gas jets are antong the thîrty other known
caulses o! ires, but the causes; o! no fewer than 152 are un-
knowvn. Tt will be observed that the average los. from cacha
fire is sniall, being about $288.

The company's net premniUm incomne for the year was
$429,839, an~d tic incomne trami interest was $7,594. Loss ratio
Was 52.04 Per cent. and eXpenSes 27.91 per cent., making
tog-etier lcss; than 80 per cent, o! the prenaluns, and leavistg
roomn for a vcry satisfactory profit. Assets are $736,ooo, a
great growth in five years. Dedticting re-insurance reservq,

?nd othier liabilities, there remraisis a surplus ofg $3'6,ooo. Of1

the assets, $358,000 consists of premnium notes, $135,o0C) Of cash

and accrued iinterest, $32,500 of mnortgage loans, and $110,00

of bonds and deberitures . The steps taken, which wie comi-

snended inrigoo0, to widen the business of this company and ta

strengthen its positioft ippear to have been effectual-I. h bas,

shown a marked growthIl iin asets, Ind its total ýat risk has gone

LIp to nearly $75,o0o,O0o. The comrpany is widely popular, arnd

it serves a gond puirpose not only in itisuring farmn risks,

throuigh which it early attained repute, but in the field of mner-

cantile risks, in which it hias effected a very considerable

extension of business.

SOVEREIGN LIFE AS;SURANCE COMPANY.

The first ainual meeting of thiq company bas been 'held.

and its first year's report sub1Tiiitted.ý Tt lias; done well to zet

Fo largze a qsum as $800.000(X o! new assurance in its firqt year.

or rather in ten mnonthis, for it did niot begin to write risk<s

witil Marchi; asid it llis the f!urtheýr distinction of a larger

arverage amiount of policyv tlian most yoting cotmpanÎies. The

year's incolne was $41,702 froni prenufnlis nd ititerest. $3î,33ý

froni calls on capital stock. ,nd $ýo.6î7 npremiuîn on tlie smre-,

111 al, $r53-747. Thei $39.478 puit dow, 'as Premiulfl incOrnE

coffld flot have beeni Ill cash, we shnilld t1iiiik. for anoflg the

assetg s 18$îoo9 "(Iue frni poli cyhioldlers." The orgaflizatioli

expenlses and ail other Paymrletst taiken out leave the cnipaflt!

with asqets of $iro,400o. and ileduictiiiz re-inurfanlCc a balancE

o!I assets over liabilitie, o!f $ý78.778. The, ;liowýing is an encotir-

seçing one. Tt ici to the cerdit of the- Sovere!gni Life tliat its

.~haebolet5 ,.c thef rplick to pult iln $3o,o0o as a prernituim or

thecir sliares jt1i flic vîew o! nvprrnoiii- imtx-I;rmltt. anid il

1lsoýn ac well for the, fuutîire corillurt o!f thc cotnptTir tri fic

its mnagement vailtltlz linoni so bi,"h , l-ag4 a- jTA and 'l pe

cent', and tisltig tfli nu. 'T'all, The <-onuoat1v lias beguzin well

Its consnlltinlg aictilary, Mr. Walter C. Wrighit, o! Bo0ston, sý

respctabtle and capable gentlemian, white he does tiot use suc!

Stroflg laniguage as thic report or thec preslèlent's speech., corne,

to)teranal conclulsioni thlat the resuits o! the first yea1'i
th . -- _, .qnNrCtotv . And in this con
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