
AND x :î'.rcJOURNAL. 15

-tions passcd at v'alues fkc-d by Statute with little apparent
-relation to intrinsic value, Tlie first Statute is that Of 177i.
In 1795 the Custorns A\ct dcclares that £C5.000 stg. is equi-
valent to -5,5s 5 5 1s. i ? •d. currency. The old par of 1707
wvas evidcntly then the legal par. In î8S a Currcncy Act
was passed cnunicrating the rnost commun coins-thcse
wcre Frechl coins. rcntaining froni flic period of Frenîch
rule, Spanish and Portuguese coin s, B3ritish coins, and United
States coins, flhe guitlea (2 1S. tg)Was Valuied .1t 23S. 4d.
currcncy, the is. stg. at is. id., tlic Eaglc at 5os., and the
Spanisli and Amierican dollar at 5s. Thus the attempt was
macle to kccp the currcncy, at OUI1 par %%-lien reckoticd ini
Englisil coins, and at 27Ù preni. (or Aierican par> whcen
rckonicd in United States coins. For if the guinlea (21S.)
%vas worth only 23s. 4 d. currency, tlic cagle, wliicli at that
time was Of intrilnsic value for 43s. 9 d. stg., could bc worth
only 48s. 7d. currcncy, instcad of 50s. as enactcd. Thc
shilling sterling. %vas untlervaltied as regards the dollar iii the
sanic ratio. This sccnis tu have liad the ve,*v uîatural cecct
of driving ail the British coins out of circulation, and ini
1825 an Imiperial Order in Counicil ivas issucd, fixing the
value of tlic dollar at 4s. -Id. st-. in Britishî silver coin, and
niaking provision for the initroduIction into the colonies of
British sîlver iii large quantitics, by mecans of tlie Commis-
sariat, and ordering that sucil cofi slîould pass at its nominal
value as iii lnglamîd. ll e- r<ulat ions dIo not appear to
have had niucli cffcct, for in ilhat sanie ycar flie \,allie of Ille
shilling was raised iii Upper Canada tu Is. 2d. currency. In
1836 thîe saie Province agais: raiscd tlc le of flic shilling
stg. to Is. 3d. currency, and al-sc fi-xed the valuc of tlîe pound
sterling at 24s. 4d1., assinîilating the legal1 par to thîe chanîge
of 1834 iii thc United States par, btoc-aun the sterl-
ing shilling.

An effort Was nMade in i 39 by botlî Provinces to rcniedy
this anomialy, but the bills 1)assed failed to receive tlie Royal


