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tu po)iîc% liollers (trîîîlg tili .. eaîs N C11 S 14.t53,0127
hy Illeaj~î ~..v aîîd tlte total aîîtoilmt plid poiicy
liolciers (excltuditng deatlî etaillis> tîtt,5.7~ ilt
i>vr( .ttitag. Vt tlle fl""(ti t Ieilig 38.7 of tia.' latter. 'lliec
iii ¶.idltds to lpolit yit<>ders for tIie saiste lîcrioui paid Il%'

hIlle cottservative.s aitiitted tu S 5.514.72 îIullet
toL'l l):yints to îiolicvltchkr-, (le"~, deah lSses ) S31,.
629-707, tlite Itercei'tligt of Ilte fbritter beiîîg .-19-. Ilit
we iW-so fiîîd tîtat tihe total murplus of te :îggrvssives

wIs$56-795,009 a Ille cehi' 01 o 9).<r 12.5î per. cent.
0t tilt total assets. wlîile hIe supusîf lle corlser-
"ati *es at tlle zaute tdate %vas $1 2,526,8.19, or oS.6 of tlle
total (,ses- i ire: etce ini faior oti for-iler ofablit
4 per ceitt. ois total a%,sets. iîîvolvittg itearlv %$412,0(x),(XX)

il Ille Out. case. a"l .111or.t iî45x.(~ lu ' eolluer.
>rîtat titis fouir per centt. ois total iussets. plus the val-''
of tlle vast armolt o f il -% w îsîts<:cuire< iii î$cjo.
mtore tsit iiitlkes III for Ille relative uliffi.'reiice it
tividetils actitally paid dulriing Ille period is, %î' thiik,

obvionis ; anid that. ail1 tIîiig!; conisiclcred, tlle active,
ptisiiig coiipaliies are better off tsis are Ille ilov-
goilng oiies. we believe caîliilot he slîcctssflîlly lisnes'
tiotteti.

FIRE LOBS in SHOW-WINDOWS.

to %l'rebiînit tli foliowinig ulispnsted casec to Vols foan
opinion Jiereoiî, tiîroîgi Ille c'oiîiîînis of Ille Ci:~c.

A retail dlry goods ierch::îît hnad tw<' 1oliciv.- or1 iili'.ralce
lipoil iiis stock. coverilig IL. fl]OUooS.

Coiiipaniy A. 01n stock tlr% gooils. Q.(Koo

'J'lie bîistrisnlcesý %veri' coicLtirrel't, s.~eisal. coilligiîv .%*.s
Iolkvy colît-iuivil Ille fo4towiîîg slipulauioîî :-''Tlàis c<>nîpaisy
*.ill not lx*aîs .rhî for Ioss or danîîage to gootlr i n Store

wiitwwlîii occa1sioîîn t I) 1ig1its in snî i l< '
A sisiall lo.ss-$70--otirredl in Ille ,lto%ç-witt(l(w <,Ç tilt:' tore,

canstme bvIle gas-fraitte ini contac't wvitli sollie oif uIl goxs dis-
plaived tlirejin, andi cla'ini al iis thn ie coîipanies for hIe
-liniosuit of Illei Ioss.

C.ompanyii A clinniv( 11mb lîimier tlle almjVe recited ane thlev
~vvrc nos. liale for Ille loss, and r'fitst.ed pavnient. or to recog-

iii' . ai'y Iiability. Comipany~ Il cI;iiiieil tli:tt Colillilyu .\S

poiicv 'i-as Il otiier ln.îe. n iier UIc 'ontrittion danse
of blicir poliv, as the.y covercil bist or Ille' iîsrlisce lipon tilt

p)ro»ciyer, thevi .vem hi:îIde for ontiv of Illei loss, and! teîidered
MA.s p1oportioln ($301 iii pl>lieuit.o iet ir tiabjijty. Ititl so Ille.
iiiatter stands.
'iVili voiî kindly -giv.1 ilOpinion, as Io whlici of Ille coini-
paii, if titlier, is correct, andî Ilow fIe inisltred il; ho get lus

isdeililîitv?
G. K.

REMYL~.
Vfie case setts very clear to Ils. 1E.very conîpanyIll la

bxîtitd oily by ils owil policv cotîclittoîts .a11( stipula-
tiotîs, ail of whicit arc ini force frot anid after tlle exe-
cuition of tIlle policy aitd ils acceptatîce by tlle inssured.
Comtpanîy A's policv exprc'sslv tpuae tîtat it wvolld
. .Ilt la.' aîîswerahie for ait loss in ii it<ows, tvltere-stici
loss tvas canised b>' liglits ini stuci wind(owvs.' Anîd
tlle itislurer accepted Illte policy ais writteil. rTe loss
wvas calnscc by -' a liglut in tlle winidow.'' hence it feUl

1111der tlle excc.Ptiolîal clause of policy A, lna cotise-
(illeîllY reliieî cd tlîat colltpaîty froîin liabilitv tlterefor.

As comîpaiuy lYs policy covercdj tile ill.stredj agaillust

el/Il moss b% fi îc-tot itaviig .1iîy UxCep)tio'tIl clltie -

i t iweatile sI ilel l:ile foi' attv ire los.. sîtstaiicd bv Ille
lillu d.uois wvlîit-l hie luidlito otîter isurance. Andi

as'. <.:ntitp.1t A did iot cliver tiue Iosluc-re tl'a.V 111)

eli'lst.e u'oittldapplN . I letîce. eoîttpatîy B. beittg tîte offl%

insurer silon Ille lost property, becaune liable te tiu
itstîred f'or Itle w'iole antotilit. 'lle priîtciple itiderit
itîg muir opiio oi titut tderly itg ail polie%' coittret.%
%vitit altid %vititouut HIe co-ilistiraitce clauses, wliert the
poIîcy witliout lte Co-ilîslurinîce claume becoiltes hiablv
fi r aity deficieitcy ( witiiiu its tutîtoitit> Cauiscd by the

Tiese ;iov.iîdw a' as a rile greal tîustc tii
firv iîsutratîce comtpanh'es, ald suoiffi always serve tii

ita.'rease tlle prettiiitl rali s tlhev are tistialît' ver%
iititeli crowdc< witlî liglit atnt intflammîîable articles,
ribbdim.s. mitîlles, etc., lisait%. of tîtetît luaîigilig ln
close proxiiiiily il)an-ruîie gas liguats, ant i hle
frot tîrnuiglits, ofair cnised by tlte opelntuîg attd slntittîtîg
of doors, to conte iii Conutact witli tIlle. gis jet.s, wlteit fir:

isu, lici tnlav pessihly be coîtfiled to Ille uviîdotv.
butt is tîtuchti more likely tu sprend to sitilaiIr lZooll

opeIî:lv dipayottsidî( of Ille wiitdlov.

TIIE N4ORTH B~itTiSil AND MERCANTILE.

'ite anîtuiial stat'neutt witlt wvhici tlle North lri tsh,
alid 'Mercanttile itisuiratice cotnpatty grects tlle public.
coveriiîg tlle tranîsactiotns fû. 1890. is oie witici will
coiîîtîtnttul getteral attenttionu antd proî'e iliost gratif: iîig
to, tlle public. A large increase liats beeni made botu
ii HIe hIttsittessý of Ille fire anîd llte life departitts.

.mil ini botu branchtes tlle businiess lias been profitil le.
Ili tuie fire branci Ille large si of S6, 9 45 ,7 8s5 iii ntl
ireîiuîîîiis w~as collected, shîowing a gain over tu
preu'îoti ycar of S595:,63o. No dotuht tItis iiicre.ased(
blisiitess is (Ilte ii part to tule exteîttled conniectionts
beloîtgiîîg to Ille ac(ltired bnisitîcss in tlle preu'ioi,
vear of HIe Scottilh Provincial. ht is worliîv of
reitark also Illae îot olaly lias tlle lire biisiiiess con-*
sîderably iîtcreasei tnriîtg HIe ive 3years past, btit tit
lle risks htave imîproved, as iîîdicated by a decreasedI
losa ratio. Tefloigctprsno rmnusat

bae vill lieof spccial iîîterest iii titis co iiiiciott

i'rcmrnn, Imoe.e ;sut

1 S6 ........... $5.713-650 S.3,085,920 54.0
t 88..............599,3 3.335.100 56.0

1 S&S...........6411,27,f 3,683,360 57.41
is5i9............-35o,:.55 3,554,010 55.9

IS ..... 6,945,7$5 4,053,435 58-3

Tlotil ...... $31,370,495 '117,709,825 56.

l'reviolis 5 yr.. 27,077.725 16,477,S95 60.9

It will be seens thant w~hile the pretniunîns receivtsl
duritîg tlte last fi'e years cxceele< those of Ille 1îrc-
eediîtg five veat's bY $4,292,770, tlle excess Of lOsse-S for
Itle farmner over tlle latter period tvas oiily $1,23 1,93.o

The cotupaty îvas eniailcd to set aside tlle tIstil 3,3
per'~ centt. of tlle ntet preuixutus te cover liabilities lttmier
outstalîcliug risks, altd carry forward to crcdit of profit
altd leSS accontI$1,232,035, il-tI dilg $241, 130 balati1ce
broti,,luIt for\vnrd froun 1SS9. A, gain of nlxnost a
mtillionu dollars oin lire iiiîdenu'ritilig for the >'ear itttt-st
he regarded as a ver>' sntisfactory oxtconîc.

ji.ý,çi., il 1891


