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stock took a sport the otber day, andi made a good ativance, but
tbis did not hold. It closeti very weak at close of the wcek.
WeJ heur tbat the Cornpany will show a very good statrneut,
and se higher prices are talketi for ibis stock. The Cotton list
bas beca very weak, but closes a little better. Là llank stocks
there£s very littfecloing. Pleoplesati TOutarzo ucre very wtak
at the opening of the year, but bave adivancedi siuce theui. The
rest cf the Banks arc steady.

Votes arsl jtmu.
Fire Insurance is a protection against possible

calamity. Life insurance is protection against an
absolutely certain calamnity.

A Half-Yearly interirn dividcnd cf 2s; per share 15
announced by the Board of the London & Lancashxire
Life Assurance Co., payable on Jail. i.

The 25 per cent. advance iu rates iu WVinnipeg lias
been waived, the city having promiscd iht underwri-
ters te procure a new first cla.ss steaxu fire engine and
an oerial, hock and ladder truck.

It is stated that the Engiish Fire Offices coun-
mine lias decided te double the rates charged on
Nottinghxam lace %warehoustes iii consequeiîce of recent
heavy losses. This is business like.

Virginia State is gcing te rid itself of Ilwild-cat"
insurance companies. Every comp:iny vill have te
inake a substantial deposit witlx the goverxineut, and a
thorough systeux cf State surpervision adopted.

The Fire ioss of x8g.4. The Revit-.;, estiniates the
total fire loss in Canada and the U. S, for the year
z89.jas $128,246,4o0. Thisshows an improvernent over
18S93, which fcoted up $156,445,875. Thie xsgalOSSwas
$132,704.700.

We iearn from authentic sources that the Lau-
cashire Insurance Ccrnpany'i Report of the result cf
busines-s for iS 4 will corne out shortly ir. the nature
of a favorable surprise te its share holders aud friends.
'%Ve shall have pleasure iu rcferring te tis again at a
later date.

A private post card, say cf ordinary card board,
vonforming lu aIl respects as ncarly as possible te the
official post card, nith a one cent starnp attachecd, nill
now be carried te destination iu the Canadian mails, iu
the usual wzy. This iu mauj instances nill be wcel-
cemed asa pestai converiience. It is followiug the lcad
of the Iruperial Postmaster Generai.

The littie unpleasautness at the Cincinnati Fire
Underwriters' Association, which threateued te dis.
rupt it, we sec, 'las been adjusted te the relief cf Presi-
dent Cloud and the members by the resignation cf
Secretary Marshall.

By the way, how could Marshall help beiug a littie
sbady. seeing he was se long under a Cloud ?

The dlosing words cf un excellent article, lu the
Pest Magazine, treatirg cf the comparative volume cf
business donc by certain English fire offices, are wel
worth bringiug fo ward: " 1Probably, in the future,
position in theinsurance world wilI be estimated not by
the amount cf the prexninm lucome, but by tht auxount
of the profit earned during the year. To our minds,
ths is a tiuer test of greatess."

We read that the local board at Omaha N\eb., lias
crdercd ait incruase cf rates on aIl buildings; iii the city
over tbree stories iîx heiglit. The advance will be io
cents for four stories; 20 cents for five storie.'*, 30 cents
for six stories and 40 cents for seven stories and over.
This iszcrease is-deeined necessary becatise ofthe inade-
quate fire protection furuislied by the city. \Vill sorte-
tbiug like this be rcquired for Toroto?

Legitimate competition should cause no violation
cf right principle, and eacli company sixoulti be judged
by its degree cf excellen~ce. Aincngst otîxer forît's cf
couxpetition to be depricated are tîxe cexuparison of oe
office wvith another, wlien bonus or profit returtis are
entirely différent, and tîxe assuiuing cf future profits on
the basis cf past returr.s mnade under conditions which
do iie! now exist.-Fronx -Competition lu Life Busi-
ness."

Tht first match cf the Insurance Hockey Leugue,
played betwvecii the Royal and ïKorth Britisti teams, on
NMonday, x4 tl: inst., resulted iu a victery for the Royal
by five goals te one. The game %vas a very fast one on
both sides, but the Royal decidcdly had the best cf the
argument. Great interest s taken ixx these matches,
the next on tht list, that betiveen the Guardiain and
the Phoenix of London, preuxises te lie very warmiy
contested, thc friends of each teaux being confident cf
the success cf their favorites.

In the Canada Gazette, notice is given tbat the
Alliance Nationale" -will apply to Dominion Parlia-

nient for incorporation as a benevolent society. Sick
bencfits and life assurance te a srnal extent wiIl lie
affordcd nicinhers.

Also the Catixolie NMutual flenefit Association cf
Canada, haviug complied %vith the requircuxents of the
-Insurance Act, lias beeu registercd and permitted ta
transact life insurauces; (assessnxent plan) in the Dom-
iiiion.

Judge Edward Elliott lias mxade an important deci-
sien affccting the assessment cf insurauce companies.
The coxupanies iuterested ini this case were the Sun
Life, the Standard Life and the London and Lancashire
Life. Theywereassessed ou a total inconxeof $xa,500,
but contended befcre tht Court cf Revisicu that they
should luly pay taxes on the balance cf rceipts over
expenditures. which amounted ouly te $2,3 93.6-3. Their
claim was disallowed, and they appealed te Judge
Elliott, ivho decided agaiust theux and iu favor cf tht
city. The insurauce conîpanies will makce a test case
cf it in a higher court.

A littie oversight seems te have occurred in tht
case cf a Mrs. Susan Jane Taylor, cf whom we read
that she was indicted for an atttuxpt te buru her stock
at Walpole, %Iass, with jutent te defraud the Scottisb
Union & National lus. Ce. It carne eut at tht trial
that the poiicy had bcen canceiled before tht fire, and
tîxis fact savcd Mrs. Taylor from; conviction, the Court
holding that she had a right te burn up lier preperty
if she wished, se long as she inurcd, ne onebut herself.
There was ne iack cf evideuce to show intent te de-
fraud, or that the party btlieved the policy was stili in
force. It %vas perliaps as well for her that she had.
overleckced the cancellation.

]PERSONAL MMUTON.
ROEEKT 4. McCCUmnx, sOn cf l'resident IcCrrds. bu been

appoiated =anager of the Enropeau branches cf the Mutual
Life Instirance Ce. of New Yoeit. His lieadqiaaters will beý iq

JANùARY 15, 1895


