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public, a portion ofwvhonîà înay becoine înenbrs, the
]aw requires an exhibit of eacli corrîpaujy's affairs. It
would give us great pleasuirc to be able to record the
fact that the inîtual principie hand been carried out, and
that satisfaccory publicity liad prevailet, iii the iuaking
of te cuEtoîîîary aîîrnr 4l stateimets. unih.ttfortti,
nlatclY, is tiot the case. Anythiug like a jil, busilless-
like statemeîît ofaiffairs, in detail, sucli as a board of
directors is rcquired to nînke ta tce stochtoiders of a
conîpauy, is tic exception and not at ail the rule anîong
life conipauics. Important expenditures aggregatiug
fr02» a quarter of a million ta a million or more dollars
arc covered under a single vague cntry in the reports;
nothisig definite is showvn about Uie cost of ucu' or the
cxpeuse of caring for the old business ; new preiniiu
rece-ipts are padded witli irrelevant itcis ; agency ex-
penses and commnutcd commissions are inextricably
cotifused; houle office expeuses, iucluding salaries, are
treated en wasse;, the profitablcuess or uiiprofitabiencss
of buildings owned is coucealed instead of being reveal-
cd, aud a varicty of mnor transactions are Illuiped
off " without explalnation.

Not ouly are these grave defects iît the allegcd.
aninual stateinents foîund, as a mile, but anlything
like a frank, statement of the varions icinds and classes
of insurance issueci is u:îknown. This is cspeciall3'
truc of Uic farnt of insurfince known as tontine, whlich
iu the experience of sonie companies goes ta niake
up a very large part of the business. Beyond Uic
fact that a certain portiont of the surplus-stated in
bulk--belougs ta Uic tontine business, notlîing
wvhatever is known. Ail cisc is a sealed book to the
general inbership, aud cqually unkîanoi to the
special tontine inenîber8liip. Wc do nat care lic-c ta
raise Uhc question as ta ivlietl'er the formation of special
classes of policy lialders with special privileges is con-
sistent wvith, the pritîciple of nîutuality, and ive do not
here enter upon a criticisin. of the tontine systen, as
sucli. lThe point whlîi we urge is that a knoivIedge
of the practices and of the condition of a conîpany
belongs of rîglit ta the palicylroldcrs as inenibers of a
niutual confederation. It lias alsa recently transpircd
tlîat a policyhiolder of anc of the grants lias eiîtcrcd
suit ini a United States Circuit Court, to canîpel a state-
ment of Uhc partictîlars of the seutlenment offcrcd hiîîî
on a tontine policy. Similar atteznpts, wîe believe, have
been made before -%vith tbf s and otîter conîpanies ; but
sa far as we are aware, the courts have been prevcnted
froni pursuing an cxtended inquiry by a private settie-
ment of tle cases ont af Court. Very likely sucli wili
bic the lîistory of the case refcrrcd ta. 0f the inerits of
the particular case referred ta wve ki~îo% nathing, and re-
fer ta it here simîply ta shxow thtat the mutual priîîciple
does not prevail. We know of no good reason wvhy
a company slîould refuse ta give, upon application, a
sinmple statenient of accoutit covcring the Ilistary of
John Brown's policy wvhen settiement is offered him.
We assume of course titat the books shîow, as they
profess ta show, cxactly liaw the resuits beiouging ta
any tontine policy have been reached. Certainly the
information is îîot the exclusive property of the book-

keeper or of the board of directors, but if inutuality
nîcans aisythznjg 1h is ilso the property of the lic'dcr of
the policy. The excuse for withhiolding information
of tlîis kind is, we belleve, that the attellipt to furnishi
the information ta several thousand nîenbers woulcl
entai! great expC3i5e. 0f course titis is a vcry fiiuisy
excuse, for, aside front the fact that probably not more
titan onc mnan i a huiffrcd, would ask for tic dctaîlcd
information, any businecss wvhiclt is iu danger of balnk-
ruptcy froîin the eîîipioyîîxeît of a clerical force suffi-
ciemît ta carry ont tce fundainental pritîciple upon
whlîi it appeals ta the public for busi:tess cai scarccly
fiîtd justification for its contittuance.

The simple fact is, 11),-* tic application of tic mutilai
p-iîicip1e ta life iuîsurance mitaîs a fraiîk and fuil report
of the afficers to tîteir constitucaîts, tic nîmnbers, or cise
beconies a transparent lin. lThe putblie, wlîIo ]lave
lonîg becît tauglit by the coiîpaffics tinseives tîmat
the policyhiolclcrs conistitute the Comîpanty, are grawing
mtore aiîd more dissatisficd %vith ieagre statemnts,
aîtd with the assuîîîiptioî front hante offices tliat the
officers arc rcally the comîpaîîy, and informiation if
iniparteà coulîes of grace froin the powcrs tîtat be aud
iiot af privilege fouîîded on vcsted riglîts. It seînis ta
be quite tinte that cither ail tlîat i5 professed by the
comipaîies conducted on the inutual. plant be put lu-
practice, ortitat the syst-Iu bc abatidoîîcd outrîgltt and
corporate contrai thtuuglt stock-hîolders takc its place.
Aumbiguity dcs itot belong ta truc life iîisuraîice
mnanagemnt.

NATIONAL CONVENTION 0F INSUBA2NCE
OPPICIALS 0F THE «U.8.

The tvetnt3'-fiftli Annual Convention of Insurance
OfficiaIs af tîte Uniîted Sta tes ivas hcld at Alexandrin
Bay aol the 5th. inîstanît. The Hon. Jantes F. Pierce,
superintetîdeit af insuratîce ai the State of Newv York,
presided, and took as a text for is address of wvelconie,
N\rasliiiîgtonî irving's ivords oit the influence of tnture
in forxtiîg character. Hie likeîîed the business af
itîsurance ta "la streani deep as it is brontd, aita beir-
iîîg -%vit honorable faith the bark thiat trusted ta its
wvaves-."

I îiterfereiice by lthe State," said the speaker, 'lis
but for the purpose af freeing it front the daîîgerous
saîîd-bar or perfidiaus rock."

A îîtost valuable contribution ta the work of tlîe Con-
vention ivas a paper on the officiai, statentents front lufe
canipanies, rcquired by tîte severai States, eîititled
IlStatenient Biank for 1.11e Conipatiies," and read by
Mr. George S. Merrill, comnîissioncr af Massacuuset.
and wvas as foiiows:

IlThe present forin of itet balance blank wv. s adoptcd
lY the Convention ini IS74, aîîd weîtt into general use
in 1875. Very few modifications af it by authority of
the Convenîtion have since been miade, the prinîcipal anc
being a divisiont of preni incarne inito iîcw and
renlewal aiîd a separatiait of the cash front tîeother
ilicane itenis.

IlWheîî the farm was adapted by the Coniventionî, tlle
convexiience aîîd importance of uxîiformity, bath ta the
conîpatties and the departuietîts, scenied so> apparent,
thaï; it -was' agreed titat noa change ouglît ta be niade in
the blank by any oite af the departineîts until the
suggestccI change -;'should1 have been subiiîittcd ta the
Convenîtiont for fit catisideration and discussionî; theti,
if fouîd. itecessary aiid appropriate, the change could
bc iucorporated and the uîîiforniity of the gexîcrai form
be preserved.

IlThe intportantce ta tite canîpanies ai the uniforntity
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