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feeling of idcîxtity of iixterest wvith the comtpaniles, an:d
kcee»i alivc a feeling of inîtutality of intere.qt tliat,
qttite hlpful ini the Way of coîîtributiîîg to the per-
sistency of policies. If yoti are a policy-.holder, or
about to hecoîtie ale, it will iîîtercst yoti to proiptly
rcccivc whatev'er literatuire yottr comiiiiy tiay be
good eniouigl to mail to yail; aud, ofcourse. you canniiot
niake sure of receiving whatever iiiay be inaileci ta you,
unlless you 4lways nînake sure that the books of the
Comîpanîy register your correct addrcss.

If you shottld be tc owîicr of a polies' of life insur-
ance b3 ' assignuiient ta you of the interest of the
original bcîîeficiary, inake sure that txe life iitîsurance
coînipaiy always lias youir correct business or residesice
address, s0 tliat preiîîiun notices xnay be regularly
senît to you. Even if % our arrangemxent, tinder whichi
the policy wvas assigned to yon, conitenîiplates the coît-
tinued payneut of tie prenxiuîns by the original
holder, you slxould so arrange as to receive pretnitun
notices regularly, so iliat if the payint is ziot prolîiptly
nacle, you niay hiave the iiatter iniii mmd and protect

your interest in good tinie.

TEE LEADUIQ LONDON BANKS.
'rte position of the leading joint stock bauks in

London affords ai initeresting i~tiîly in coniparison ivitli
those of Catnda. W~e hanve condensed anl elaborate table
published in Money & Z}ade, as follows, the date of
the returnis beiing 3oth Sept. last-

?4ame oPli.,ni.. Lid:d I Total ca, on 1isnuitdi.ttcli
oýtk fi ,,,ua Iiask ili a t,!a call A . %-sah e t%

Capital axnd Counitics. 11.46 J6,789,650 23.26
City.......... ...... 1.54 2, 075,CCO 22..06
Consolidated.........'15.45 2,775,000 29.71

Llods.........1.3 14,07 9,260 21.85
Lo0ndlos & Coty . 11.43 I 2,6SS,73o 19.01
London & S. Wecstern 15.53 à1,230,000 20.07
Lýoxidon joint Stock. 15.46 ..........
Londloni ...lî 12.95 ,3,1 20.y

London~~~ & Vsîî' 68 7,004,750 ,32.40
National ....... ........ 4.84 .......
National P'rovincial- 12.10) 13,3i6.090 18.50
Parxs& Alliance .... 14.76 11,841,I99 36.67
Prescott & Colîîpaîîy. 13.84 1,635,500o 22.*68

Unin...........17.44 13,6)77,500 40.70
WillianiS De«ICOII... 11.20 4î,47,305_ 20.87

The two baiks inarked * do ixot state txe ainoutt
of the cash hceld at caîl anid at short notice. 'Vie
total liabilities of the above bauks o11 cirrent and
deposit accounits, o11 date nlamned, was $1,076,436,200,
the cash iu baud alld nt Bank Of E1gland Nvas $142,-

332,950, showinlg an1 z-verage of cash to liabilities of
13.22 per cent. The total cash assets, or, as we Say,
immediately available assets of those baiks, wvhose
returns are given in above table, aniounit to $229,95 8,850,
and the liabilities were $962,1 50,375, the percentage of
cash available beilng 23.9o. The conditions of baiking
in London, indeed iii Eligland generally, are so differ-
eut to those prevailing iu Canada, that a close coin-
parisox between thc baiiks of the two cou ntries is ziot
possible. Thronglîout tixe old lanîd the existence of
the Banik of Eniglaiîd '.s a highly important factor iu
determining the policy of brxnks. It acts as practical
reserve for other institutions, as, wheu their stocks of
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specie re sO loiv as to îîeed replenislixînent, or thecir
nlote issues are at or ticar thecir inîit, recourse is lîîxd
ta the Bank of Eugland, at hiend office, or ane of the
branches, and, iii a fetv liouirs, Uie iîeedfuil supplies are
l)roctirable. It is 110 titcoîiixin cvcîit for Entgli.-il
batiks iniilîaîîuf,.cttnriixg districts to close up ait 1lriday
niiglît %witlt lot lînîf the gold and silver needcd for the
deînand for wages iext day. A cterkis settoanbratîcli
of tic Banîk of E-igltiid by anl early' train, wlîo rettirlis
soaie tinie before mon1 iw'ith all that is îîeecled for the
day. At tinies tîjis stîpply is itot sufficieîtt to have
miore thi a few lîitîdred pouîids to start witlî 0o1 Mon-
day, but on tli:t day the %t'ages paid out 0it Saturday
conte pouriîig iii front storekeaers, anxd saloonîs. It is
nioticeable ini the above Itou the Lonîdont W est-
iiiister keeps the coîiservatîve poliey of its first iiuait-

agcr, Mr. Ciilbart. 'lie batiks %vitli lowest ratio ofcasli
ii iand, atîc at B'ank of Eîîglaîîd, are thiose thtat hiave
branxches iii the couîitry, whiere tlîey lîav'c ciiortîtous
deposits thiat arc practically periiiaicit iiîvestixtcîts.
Lloyds, for inîstanîce, is greatly favored iii thxis respect.
'flic depostts of tc batiks confined to Lonîdon are more
liable to cahîs, aild îîeed thîcrefore stronger casht.reserves.
It is iiîdeedl a strikiîîg object-lessox as to tue conlcenîtra-
tion of businîess iii Lonîdonî, to nxote tîxat fifleeti jolin.
stock baiks ix tîxat city hiave over oie thîotsand mîil-
lions of dollars of hiabihities, and titere are private
batiks with mxillionîs more.

THIE TRAINING AND PUNOTION8 OF &X
ACTUA2RY.

Ail address 0o1 tixe above topic wvas delivcred before
the Actuarial Society at Philadeiphia, oîx i9thi October
last, by M~r. \Villiaxt T. Stancleî, tîxe welcl kiovix ac-
txîary of tîte U. S. I<ife Itnstrance Co., New York. \Ve
]lave to thlxaîk tîxe autîxor for anl édi/zon de luxe of this
addrcss, wliicli is as attractive iii exterior to tue siglît
as the contents are to-a hliglier fiaculty. Mr. Staliden,
like a truc iitleiixatician, phuîîges iii lus first sentence
to th_-~ core of lus acldress. Hie stntes lus problem iii
lucid terins, vhxiclh lie proceeds to deionstrate and to
draw out fron it souxe practical hessons. The address
opetîs tîxus:

ITte actuary's legitiniate fixtîction 15 îlot Eiinited tc,
puirely uîxatlxexîîa-tical cotîsideratiotîs. He unustofueces-
sity be iiiîîîxcrsed iii figures, foriiulze and îîîatlîcîxatical
probîcîns ho soîîîC exteuit; but ivide as is tlîis spîxere, lie
inuîst stretclx out iiîto still broader fields of labor and
thouglit, if lie ivill justify the botundless proinise of lus
profession that lie îvill substitute fxcts for appearances,
anîd deîîîoîstratioxs for imîpressionîs.~

Iii ainplifyiiig anîd defexxdiîxg tixis position the autîxor
reaches a poinît wlîere it is inccessary for lîlut to state
wliat is esseixtial ta be achded ho tixe inatîeîîxatical
geius, or the acqulire(l nmathiematical talent, to produce
aix actuary. Thînt essential-whicx soxue inatiiemati-
ciaîîs hack-is, a nminte observation -'Ur tîxe practical
îvorkiîîgs of life iuisurance;i the faculty of recognizing
aîxd appreciatiîig tie weighit aîid iîmportance of businîess
iîxterctts aîîd businîess requirenhelîts ; tlîe wedding of
theory to practice-of the ideal to txe actual-accoîx'
plishuîîg the graduai evolutiaix of the ixntheinaticiax
ito the finished Actuary. Life ixxsurance rests upon


