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BRITISH AMERICA ASSURANCE COMPANY.

The Anual. Meeting of the Stockholders of this coînpany was hield ini the
conîpany's office, Toronto, on Wednesday, the i8th February, the governor,
Mr. John Morison, occupying the chair.

The assistant secretary, Mr. W. H. Banks, rcad the followiîîg report, duly
auditcd :-

REPORT.

The Directors have the hionor of preseiîtiîig tue Fifty-Seventli Animal
Stateient of the affairs of the Company, for the year ending 3 îst of Decein-
ber. iS9o, together wvith the Balance Shieet dul' audited.

It is wvith pleasure tliey inforni the shareholders that the conservative
policy adopted by your Directors lias met mrith very gratifying resuits, al
branches of the business showing- a profit.

The fi nancial crisis has affected the stock nmarket to a great extent, causing
a coxîsiderable depreciation iii the market values of the Conpany's securities,
wvhich, lîowcver, wc are able to state are again on Uic ascendant.

Your Directors hiave to xnourn the loss of one of their nuînbcr iii the death
of Hou. Williami Cayley, an esteenied nimnber of the Board for tie past
thirty-sevcn years.

Tlîey also regret liaving to report thiat 1Mr. W. H. Guion, one of the Corn-
pany's; Trustees iii New York, lias forfeited the trust reposed iiu hiixu, anîd
that the Company will sustain a ]oss thereby of $i6,ooo, wvhich you wvill
observe lias beezi charged up and provided for.

The Direciors de-sirz to thank the Agents anîd Specizil Agents for their
active co.operation in guarding the iîîterests of Uic Comîpany.

Ail of vIîich. is respectfully su-bulittcd.

Toronto, 141 Feb. I'89J!.ISN Cviizi-

STATE MENT 0F ASSE TS AND LIABILITUES.

FOR THE YE AR L-NDIN,ýG DEiCEMBER 3 Ist, 1890.

Asseis.
U1. S. Governîîîcnt and State Bonds ..................... $,503.350 00

Bonds, Debeîîtures and otlier dividend paying iîîvestnents. 324,212 70
Real Estate ......................... ................. 13o,oo0 oo
Office Furniture, Businiess Maps, &c....................... 24,427 94
Agents' Balances ................ ......... ............ 92,670 03
Caslh in Banks ........................................ 53, 166 9.3
Cash iii Office ........................................... z 1i
Interest Due anîd Accrued............................... 8,S42 6o

$r,156,671 31
Lîabililics.

Capital stock............................ ....... $50o,ooo oo
Losses under Adjustnent-

Pire ...................... ............. $53,76S o6
Marine ............. .................... 1,400 44

- s5,16S ro0


