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TI0TES ON CANADIAN TRADE FOR 1866.

TOTHING can 20 unerringly sliow the course of
N trede in a country as Its statlstics. These aro
suro land-marks by which to judgo whether it is pro-
gressing or retrograding, and whether i's trado
continues to follow old channels, crts makiug for itsellf
new oned. OF o much consequenco aro authentio
atatenments congidered, that alinost every nation has
now its Statietical Buresu, aud great caro is takon in
their ¢ licction.  The statistics of Canada for 1846 are
rendered of more fmportance than usual by the
fact that great changes are taking placo in our
trade in consequence of the cessation of Reciprocity
with the United States, sud it 13 of thoe highesat fu.
portanca to the public intorests that all changes should
bo carcfully aud thoughtfally constdered. Wo pro°
pose, therefore, to give a fow short articles on the
trade of 1ast yoar, which wo shall endeavour to make
as concls? and interesting as possible

1.—OUR TOTAL TRADE.

The total value of the imports of Canada fur 1ntm,
was §63,502,310, which was an increase of 20} per cont
over thoso of 1865 Our exports show a still greater
advance, having risen from $42,151,161 1 1865 to $66,-
325,350, an increaso of over 32 per cent. It has not
been often that our exports have been greater than
onr imports, Lut Iast year was an oxceptiou in that
respect.  The following tables shows from what
countrics our Imports were obtafued in 1865 and 1566
respectively, with tho comparative increase or de-
creaso between tho returns of tho two years:

Imports from ] In 1866 In 1866, |Difference

tureat Britain ... [ $21,035,871 | 828,004,630 1371 incre'o
l=l‘;(;lcd States. ...{ 19,589,055 | 20,321,692 {1 .
British W _Indies 200, 105,662 119§ decre's
Nova Scotin. .. ... 347 939 379,817 Bimcreaso
New Brunswick... 63932 105,138 [ e

P R Island..... 9 91t §7185 |Hdecro’o
Newfoundland l‘.!l,u:»iI 255,130 (112 mcre’e

Tho most noticeable features in the above tables, aro
the important increase in our trade with tho mother
country, aund the very small advance made with the
United States, which may be sct down as tho first
fruits of their restrictive legislation. A considerable
advance, it will be observed, also took placo i our
purchages from the daritimo Provinces. Tho in.
create would be much greater if our ftatistics wero
up to tho 3ist December last, mstead of the 30th of
June, whith is now the closo of our flxcal year. Fhe
Keciprocity Tresty had only been abolished about
three months whon the abos ¢ statistics were coliected,
so that the effect of the change on Internativnal I'rade
had ouly begun to mawifest itself.  Now let usseo how
our exports were disposed of.

!
Yxports to In 1866 | Difference

In 1845,
£22.939,691 ' $31 770 261 513 incre’s
14,726.008 | 12,981 641 [12deecrease

63,993 55 iucrease
1,571,116 i-m .

1ius Tablo is important as showing that the United
States continues to bo our principal market, although
later figures then the above, procured by Mr. E. H.
Derby, and luid before Congress, ndicate that the
volumo of Trado betwceen tho two countries 3 now
falling off at tho rato of from 15 to 25 per cent. per an.
num! Nothing could more strikingly exemphfy the
bancful results of placing barriers in the way of In.
ternational Trado, and it is fortunato for Canada that
tho latest statistics indicate that whilst our T'rado with
the Americans is declining, it is rapidly expanding
with our new castern fellow-subjects.

11, INTERCOLONIAL TRADE.

The fiscal years adopted in tho dMasitime Provinces
differ from ours—that of Nova Scotia ending on the
0th September, and tho others ou the 31st December.
According to statistice recently prepared by their
Government dopartaiente, further evidenco isafiorded
regarding thoe progresa of Intercolonial Trade. Ac-
cording to their roturns {which are later than ours
gwen above) their trade with Canada dunng 1866, was

as follows:

) Imports. Exports.l
 VSt26.161 | $574.762 |, 87 por cent.
Now Brunswick. [(not pub )] §2.S‘.¥) \ «
Newfoundland | 643,359 | 171916 | 343«
P.E.Island about.| 103,176 ‘ 10,746 ' 161

Unnednsg';ulcs... '
Great Dritain. .

l;nhsh W.ludles.\ 4}3}_3_ |
AllB.N, Amcnca‘ 1,065,057 |

Inc. of Trado

Nova Scotia

ith gl tho Provinces 3 gm\iflying intrepse took

placo in our trausactions last year W sold much
more to them than formerly, and took more from cach
in oxchange, It we except Now DBruvewick, whose
exporls would judicato n decroaso of 4 per cont. Its
fmports fromthis country, howover, largoly augmented,
but we could ol place them in tho above table, as
they have not yet Leen ofilcially announced.  When
they are fssued, we are contident they will show that
with totto of the Provinces has the expangion of our
trade been moreentisfuctory than with New Brunswick.
o folluwing table, shuwang the purchases of flour
made by the Mantime | rovinees fn 1865 and '66 trom
Canada and the Umted States respectively, I8 vory
significant, and will by readd with interest:

: Blaan 1825 Biz in 186 | Oiffer’ce.

New Bruanswick togk
From U States . 205 850500 | 634 dec
From Canada RS 132,600 | 3% inc
Niva Scotua toek
Prom U7 SMates . 2308 20185 | 2 ine.
From Cunada 8,134 [RIXITE Is;ane
Newfoundland took
From U States, 122 131.161 31 doe
From Canalda { el 0,626 | Jdec
Prince E 1aund took |
From 1Y States 40.813 29043 1 40§ dec
From Canada 2,513 9,550 | 2394 juc

It should be remembered that the Nova Scotia
returns are only to the uth September, beforo which
perird, very little, if any, of our last season's flour had
reached Hahfax, Ilad tho statistics Leon up to tho
close of the year, ax in the caso of Now Brunswick tho
figores given tor Nova Scotia would have been much
moso favourable to thas country.  As it is, these statis.
ticz of our tlour trade must be exceedingly gratifying
to every Canadian shewing as they do how rapully
our trade with our sister Colowes §s extending, whast
that of our neighbours—who thought to * starve” us
into annexa‘fon—is cuntracting and dwandhng awsy.

*Th wrtrsmd s dt W Pattasa’'s * Truleand Commerce
v Mentteal ter tan s valivatne tattsitw

LETTER FROM ENGLAND
COMMERCIAL REVIEW.
(Specidd Corvespondenc: of the Tride Reviet.)

PER Cunn

N my last letter 1 referr Q tu sutue of the potits

l connected with rades’ Unions and strikes, and I

pointed out that such combinations of workers might
bo regarded as the consequence of the trade combina.
tion which exists naturally among employers. In my
present letter I =hall consider what aro the remedies
for this hostility between labour and capital. Bofore
doing so0, however, it i3 right to find out that thero is
no necessary connexion between Trades Unions and
strilea. Many of the Trades' Unions wero originally
formed as benevolent societies, and some of them still
continup o I*ir unt at all unlikely, indeed §t is most
prabable, that combiuations amoug the men for pur-
poses ather than the regulation of wages or the hours
of labour world eaist under any circumstances. 1
may also be atlowed to aay that widespread as is this
present hostility betweean Inbour and capital, there is
no reason to teliove that it is anything but the pro-
duct of bad laws, or at least of bad social customs,
and the remedies which are now forcing themselves
upon the attention of thoughtful men overywhore, will
seem to show this better than any lengthened proof
could do,

The first remedy then which has been proposed is,
that the workman should have a share in the profits
of tho concern in which ho was employed. At present
his rate of wazes does not at least directly depend
upon the suceess of Lis work. 1lois thuy depnived of
the strongest of all inducements to excell both in
quality and quantity, Indeced, as was pointed out last
week, the strougest arguments which can bo used
against Trades’ Uniuns is ther tendency to cramp the
energy of the workman, and £0 operato in restraint of
trado, and nothing which does not give him a direct
futerest in tho result of his labour wall meet this, The
plan which we are now considening has been tried
with very coustdirallie success in many places and in
many duleront trades.  Under it the workmen receive
a fixed but luw rato of wages. The employers receive
a certain sum for the uto of their capital and their
general superintendenco of the business, and thoe sur-
pius of prefit js divided upon some mutunily arranged

’

principle botween the emplosers ard employed, This
plan has ono great advantage.  The workmen are se.
cured in a cortain rate of wages, and it ix obvious that
unlesa the working classes becomne far nore provident
than they aro likely to bo for wauy years, the recurity
derivod £ om what may be called a mindun rate of
wages Isand must be of great importance. Accord.
ingly, fn all trades subject to great tuctuations, this
would scem to bo tho onlv plan at a'l likely of succoess.
It may al:o be ob erved that emplovers in bad times
would bo unable, unless fu very rare eares to recover
off their work people ther proportion of any loss
which mighit bosustained It iz obsious that arrears
of louss (s0 to speak ) never could be recorered. and that
the arrangement must really be a minimuin rato of
wages with & bonus in case of success,

In this plan the capitalist aud the labaurer continue
to bo two different persons, but witha certain identlty
of intorest  Another system has been introduced in
which the labourer is hilmeelf the capitalist  Thoesa
hiave been eallett co-operative societies, and have in
somo Instatices pros ed highly succosafu'. Fhe original
idea of theso socteties has indeed scareely Leen re-
alized, aud tho workers are not at once equal contr,”
butors of capital and labour. There are, however,
sumber ot successful socicties in which the workors
are the solo owuners; but practically in these socicties
tho system pursued is not very different from whut bas
Just been considered, viz.. a low minimum rate of
wages weekly and the distribution of the surplus
profits periodically. The condition of success in theso
sociutics, In addition to ordinary caro and skill in
management, would scom to be that thoe trado should
be one in which the rates of protit are not liable to
vary much from an average *

In cither of these systems thiere is of course con-
siderablo risk of complication, aud even occasional
injustico. It would, for esamply, be no casy matter
to adjust fuirly tho relative rates of remuueration
which the capitalist and the banker should receive out
of tho profits under the ever varying circumstances of
trade.  Again, the division of p-ofits among the
workers could ouly bo made periodically, and in the
case of those who mixht cither die or leave their em-
ployment Letween the period of one division snd
anothier, it would be almost impossible to pay anything
for thetr proportion, Theso are only examples ot the
many difficulties which might and would arige, and
it lins been often urged that if the system of limited
liability could bo fairly worked, it would be found
that at least the foremen and heads of departments in
a concern would invest their savings in it, and thus in
tho simplest possible way be at once workers and part
owners.  Unfortunately, however, the principle of
limited liability has never yot in Eungland had a fair
trial. It was only rocently permitted A very great
prejudico existed on the miuds of many people against
it, and tho concerns in which it was tried wero, many
of them, old and rotten private firms, and many of
thew are of a nature entircly unsuited for Joint Stock
companies. There was in fact no care bestowed on
tho formation of them. No attempt was mado to in-
duco tho leading employers to take shares  Tho nom-
inal amountof tho shares was so large as compared
with tho amount called up, that practically the lability
was unlimited. Tho companies were made to sell. and
provided the original promoters got something hang.
some tor working them, and could sell the stuck ata
premium, no attempt was mado to secure real stablity,
and permanont success. AN this is doubtless very
much to bo regrotted, but it ueed form no real argu
went against the principle. For somo purpose:,
limited companies seem to be particularly adapted, aud
if caro bo taken in tlir formation, and especially if
the workmen can bo enlisted amoug the sharcholders
thero can be no reason to doubt of their success. So
to entico the workmen will indeed bo one of the diff.-
cuities, but with commmon sense, arrangements such as
making the ehares amall, aud calting up not less than
onc-half of the nominal amount of each share, 8o ns to
dinnish the lisbility, there can bo no reason why
theso difliculties should bo more thau ifucentivo to
exertion,

* There is auothor class of co-operative soote-
ties where tho workers in a particular trade or particu.
Iar concer. Jommence & shop or shops to supply
themselves with tho goods which they require at cnst

rice, less the cost of management.” Theso sociotics

1ve beon exceedingly prosperous and useful, and are

a striking proof of tho ability of the working classes
o take caro of themsclves, but their success has ng
sl‘)ccial bcarlnf: upon the quastion 1 am considering
viz., how the interests of the employe;s wg cm?lgygg
850 to be recongljed, : O

B



