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tiwation hereby committed to them, in the same
manner, and to the sume extent, and subjeet to the
like penalties for disubedience as it such directions
proceeded from the College Couneil itsclf.

3rd. That the Report of such Commissioners
ghall be made in duplicate, the vne for the use of the
College Council, and the other to be transnitted to
Iis Exeelleney the Chasecllor.

4th. That such Commissioners, on making their
final Report, shall Le entitled tosuch allowance from
the funds of the University, not excceding that

usually allowed to Commissivners appointed for sinii- |

LR

: : ‘
{t\ lar purposes by the Crown, as His Ixcellency the
i Chancellor for the time being shall, by warrant
h undet his haud and seal, think fit to appoint, as well
for. their own loss of time and trouble in performing
the services hereby required of ‘them, as for all inci-
dental expenses of clerks, stationery, and the like,
which allowance shall be paid by the Bursar of the
said Uuniversity in obedience to such warrant.

(A true Cop}.)

(Signed,) H. BOYS,
h Registrar, K.C.
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Part Lst.—On the Aftaies of Kineg’s College University.
g g )

Tur Commissioners, in conformity with the provi-
sions, and under the authority of the above diatute

of the University, made arrangements tor commen- {

cing their Iabours ut the earliest possible date after
notification of their appointment: and accordingly

The first duir 1o whicls their attention was given,
was that of wscertuining, as far as practicable, the
nature and extent of the work which they had con-
sented to undertake.
with the existing state of the nccounts of the Uni-
versity and Upper Canada College, sufticed Lo con-
vinee them that the inquiry would be one of much
difficulty ; and would require much more time and
labor for its completion than they had, at the time
ot assenting to the proposal of their appointments,
been led to believe would be called for, As, how-
ever, they had committed themselves to the under-
takiog, they determined to prosceute it with all the

A very short acquaintance !

I placed the fiseal management of the University in
%f the hands of an active and competent accountant,
' who would have opened a proper set of account
books, on approved commercial principles. Instead,

i
N
stalled in the office of Bursar, a gentleman, devoid
alike of business experience and the knowledge of
practical book-keeping. The first clement of all
i business accountancy, a Cash-book, was not found
in the institution; (vide Question, No. 1, of the
3‘ three addressed to Bursar Boys by the Commission-
it ers, 16th August, 1848, and reply thereto ;) and the
want of it secms to have beeu unfelt, by either the
| Bursar or the Council, until the unexpected disco-
tvery of that officer’s default, after an incumbency of
{ over twelve years, brought out the fact that he had
1l not kept any separate, or, at least, instructive record
i of his own private cash, and that of the University.
# (Vide Council Min. Book, Vol 2, pp. 57 to 63.)

1

zeal aud industry which they might be able to Lring i ‘
to a worg of such bigh public’ jmportance: they #  An endowment, cousisting of ncarly a (iﬂntter of
therelore luboured carnestly from day to day, to g million of acres of the ch%ice‘ lands of the Pro-
make themselves masters of the financial and ad- 1} vinee, nearly all in occupancy under lease, and valued
ministrative aftuirs of the University, so as to be it by the Council, at its first meeting, as’ worth not
able to reduce the uccounts to o Sil))[)](} and intelli- :3 l(’:SS ‘thxm one pOlll]d per acre, was {ilus, (dftcr many

“aible form, and to exhibit in o concise and clear

statement the actual condition of the institution,
But from day to day they found new difHeultics
arising, still wore formidable than these alreamly ob-
served, and rendering more obscure and remote the
object, primarily almed at by them, until, at length,
the convietion was reluctautly furced on thiens, that
any attempt to attain their purpose by a speedy
generalization or revision of thc accounts must prove
atortive and totally unreliable. ‘
3

"The aceount books kept in the College office were,

from the very fonndation, defective, confused, and

ctotally unswiied to the tequirements of a correct

Business establishinent s and the compilers of them
being no longer in the serviee of the University,
putsonal explanations, cven it it all sersiceable, were
not asuilable.  No tegular balunce had ever been
struck, by which their aceuracies might have been
tested, or their inacewraty detected.  Indeced, ba-
Lanuing was quite foreien to the character and struc-
ture uf such books,  The want of it was not felt, be-
cause the system (i sueh a term be applicable to uni-
farmity of confusion ) pursaed in the oflice adwitted of
no such process of comparison,  The first duty of
the original College Couneil was obviously to have

i
"

| years of previous mismanagement by the servants of
t the Crown,) at the outset subjected to defective ad-
winistration.. No proper rent-roll accounts were
opencd or compiled, showing the pecuniary relations
existing between the tcuants and the proprietor.
Rents were received when offered ; lands were sold
when sought for; purchuse money was taken when
brought inj interest was accepted when tendered;
and such occurrences gave introduction to the namey
Lol the respective parties to the account of the Uni-
versity.  But the reappearance of such names, in
!I the uceounts, depended entirely on the parties owu
i ¢huice, or ou their vwn conceptions of moral or
i business obligations,, The Crown schedule handed
i over to the University, when the endowment was
| bestowed, gave the names of the lessees or occupants
{ of lands; but no attempt was made, until & recens
! period, when the want of such a compilation was
i severely felt, tu open o regular set of accounts with
i'the whole of the tenants of the University, At the
| close of this investigation the Commissioners find,
ll in the books of the University, nunerous instances,
!
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ay traced out by their clerks, after long and very
| perplesing rescarch,” of sules of University lands,
t‘r:omc a3 far back as 1830, 1831, and 1832, on which
iuuc instalment of the purchase, or perhaps two,
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't however, of adopting this course, the Counecil in- .
et in Torouto, on Monday, 7th Nugust, cvening,



