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such debentures aund specie to be held by the
Recviver General for the redemption of such notes.

4. The amount of Dominion notes to be issued
an: outstanding may be, from time to time, in-
ervased to an amount not exeeeding nine million
dollars, on like security of debentures and specie
eqial tarether to the amount of notes so issuel
and outstanding, by order in Coancil founded on
a ‘report of the Treasury Board, such in.-rr.:w-
being so authsrize® for amounts not exceeding
one million ddllars at one time, and at intervals
of not less than three months, and po such iu-
crease being anthorized unless the Receiver
General then holds specie to the amount of one-
fourth of the aggregate amount of sueh increase
and of the debentures alieady keld by him as
aforesaid; nor shall the amount of mine millioas
be so authorized, unless the Receiver General
then holds specie to the amount of two million
dollars: and the Receiver General shall always,
as & rule, hold specie to the amount of twenty-five
per cent. of the debentures to be held by him as
aforesaid, apd shall, under no circumstances,
hold a less amount of specie than fiftéen per cent.
of such Jebentures; the amount of debentures and
specie 50 held for securing the redgmption of the
said notes, being, together, never less than the
amoint of notes then issued and outstanding; and
if the amount-of such specie should at any time
fall below twenty-five per cent. of the amount of
such debentures, it shall be the duty of the Re-

-eviver Generul, without delay, to increase the

proportion of specie to at least twenty-five per
vent. of the amount of debentures.

5. Debentures of the Dominion may be issned
and delivered to the Receiver General, for the
purposes of this Act, and to enable him to comply
with its requirements, such debentures being held
as aforesaid, for securing the redemption of Domin-
fon notes. and the Receiver General having full
power to dispose of them, either temporarily or
absolutely, in order to raise funds for that purpose,
or for procuring the amounts of specie required t«
be held by him under this Act; but nothing in
this Act shall be construed to permit the issue
of debentures not othierwise authorized by Parlia-
ment for any increase of the public debt; beyond
the amount authorized by Section five of the Act
of Sapply, pa:sed in the Session held in the thirty-
second and thirty-third years of Her Majesty's
Reign, chapter one.

6. If any amount of Dominion notes be issned
and outstanding at any time in excess of the
amount then authorized as aforesaid, the Receiver
General shall hold speeie to the full amounnt of
snch excess, for the redemption of such notes
and any amount of suck notes which the public
convenience may require may be issued and
rewpain outstanding, ‘provided the excess of sucl
amonnt over that so authorized be represented by
an equal amount of specie held by the Receives
General as wforesaid; and the issue of Dominion
notes so represented in full by specie, shall not
be deemed an increase of she public debt; but
except in the case of notes so issued against an
equal amount of specie, the total amount of Do
winion notes outstanding shall never exceed: the
amount authorized under the foregoing sections of
this Aet.

7: Section nine of the Aect i.t'rt"v.\' amended is
repealed, except as respeets any existing arrange-
wents made under it, which shall remain in force
until terminated in necopdance with the condi
tions therof; and the Governor may in hir discre-
tion establish Braneh Offices of  the Receiver
General’s  Department in Montreal, Toronte,
Halifux, and St. Jolim (N. B.) rv-\‘nn-ti\'wl}', o1
thew, for the redemption of Dominion
uotes, or may make arrangements with any Char-
tered Bauk or Banuks for the redemption thereof]

ud may abow a fixed sam per annum for suél
service at allor any of the said places; and speci

or debentures held at any such-Branch Office @
by any such Bank, for the redemption of Domi

ion notes, shail be deemed to be Leld by the Re-
river General

any_ of

THE MONETARY AND

8 §‘e-n-tiun eleven of the Act hereby amended is
1; and the Receiver General shall publish

y, in the *“‘Canada Gazette,” a statement
‘amount of Dominion notes outstanding an
§t day of the preceding month, and of the
‘@jand debentures then held by the Leceiver
1 for the redemption thereof, distingnishing
phounts of specie ‘and debentures so held at |
bf the cities aforesaid regpectively; sudh

ts évnts to be 'make up from returns to be made

¥ Branch Offices, Bank or Banks afor said, to
the Bpeciver General.

9. JAll words and expressions in this Act shall

havéithe meaning assigned to them respectively
in tl{r Act hereby amended; and the unrepealed
provigions of the said Act, in so faras they ure not
i gistent with this Act, shall apply to the
pion notes to be issued under this Aet,
shall be construed as ome Act with that

§4 ———— e -
TH¥ OnLicaTioNs oF SutpowkEeRs 1o Frrier-
TN l;.ﬁ- of importanze to merchants and ship

/Bovara v. Henderson—came beford the

! The
plaigfiffis were Liverpool merchants, and hrought

thg Preserit action against the owners of a steam-
ship! ;::hling between Alexandria and Liverpool
and §flasgow for loss occasioned to a cargo of beans
throggh the neglect of the master. The ¢argo

was fgeighted to Glasgow, and was damaged by an
acciddnt to the vessel when it was going down the
Mergdy after it had touched at Liverpool. | The
shipfhad to be run ashore to prevent sinking, and
to empdble it to be repaired part of the beans were
takepdout and put into lighters, but restored with
out Bein <ll'iv('. Afterwards the ship proceeded
gn Wt voyage to Glasgow, although in the mean-
tiundifhe plaintiffs wrote to the agents that they
werej peady to receive tlie cargo in Liverpool, pro-
videgia proportiomate reduction were made from
the :jri;,'ht. The ‘eargo was found greatly ie-
teridgfited in Glasgow and sold at a loss, and the
yuit Mas bronght for the neglect of the master in
not ing cave to dry the beams before he pro-

pomncun TIMES—INSURANCE CHRONICLE.

ceed t én his voyage. The Lord Chief Justice
heldf that the plaintitfs were entitled to recover.

an opinion of Lord Stowell to the effect

he eargo was perishable it should be tran- |
1 or sold in such circumstances, hé said |
master was the agent for the freighter, |
wmd fghough not bound to délay the voyage in

rdari to put the eargo in a proper condition, yet

being dcompelled to stay for repairs he was hound |
to dpjall he reasonably could to put the damaged |
cargd¥ in a proper condition. It had been so |
leciglpd in the Awerican courts, with which they |
igregdl, ““ though if the object eould be obtained |
by & flelay which would cause no prejudice toany- |
oneJit might be the duty of the master to incur |
thatifelay.” In the present ease it appeared that |
the #ime for drying the cargo before the vessel
was@yady to proceed was too short, but that was
uo jigtification for proceeding with it.  As acting
for ghe freighter the master was bound either to
tranighip the cargo or to sell it, and if he had sold
it @ie ship would “not have licen entitled to
freight pro rata ; but even this alternative wis not
foroggl upon him by the offer of the freighiter at
{.i\.‘llnu'l. The shipowner wax therefore liable.

7)1

i Nleetings.
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; QUEDFC BANK.

B following ix the report of  the directors. to
the Mieholders, at their fifty-second annaal
geigral meeting, helld 6th June, 1870,

'gl( Direeiors have to rejort that the net protits
forglie year ending 1st of June last, after paying

wifgnt e mounteld td $161,771,99."
fom which have been paid

Digigl., 1st Dee, 1869 .8517,58 00
. June 18701 52, 440 50

X[ nses,

104,198 50

l.-?nn; a sarplus_of 857.573.49
.
' ¥

- -— S— -—

to be added to the account of Profit and Loss
making a total of 187,239, 44.

The Directors, after a careful revision of all the
assets of the Bank, resolved to make ample pro-
vision for all the bad and doubtful debts. 'Fhil
has been done, ant amount of $145,050,35 having
been applied accondingly, leaving a surplus of $42-
189, 09—out of which 830,000 Las been set aside
as the beginning of a Keserve, and $12,189,09
remains at eredit of  Profit and Loss,

The branches of the Bank have been duly . in-
spected, and the Direetors have pleasure in stating
!lmt the business of the Bank throughout the
Domivion continues to increase in every depart-
ment.

I'he Charter of the Bank will expire next year.
Preliminary steps have therefore n taken to
secure a renewal thereof, and it will shortly be the
nllt)' of the Isrectors to call a General Mﬂ'ﬁll“ of
the Sharcholders, fur the purpose of oltaining
their authority, to apply to the Governer General
in Council for an extension of the existing Charter,
with amendments acconling to the provisions gen-
tained in the “Actrespecting Banksand Banking,
passed during thedast session of Parliament,

(Signed, ) fus. G. Loss, President,

Abstract  fron the beooks of the (lcl,'"- ¢ Bank,

exhibiting a eneral Statement of its affairs
20¢h of Moy, 1570 —

LIABILITIES,

Capital Stock paid up
Bank Notes in ¢irculation
Semi-Anuual  Dividend, payable
1st, June, 1870

Former Dividends unpaid
Halances due to other Banks
Cash I)\‘]m\il"tl ot
Bearing Tuterest.
Not bearing Interest

81,498, 300 00
1

52,440 50

4,212 02

43,276 97
ast 1,806,200 27
02 73

597.503 64

31,208,

30,000 0
20,136 3
12,189 99

Reserve Fuud i g
Reserved for luterest, ete, due
Prolit andl.oss Account

S4008¢46 2

<
-

ANSETS
Coin, Ballion and
Provincial Notes.. $478,141,88
Notes and Cheques of
other Banks

56,907.71

PN £35,049 57
Real Estate belonging to the
Jank 87,711 46

Balance due from other Danks 417,424 &9
Government Debentures 148,433 32
Amount of Débtsdue to the Bank -

on Bills discounted and other

securifies 3,420,026 99

24,608,640 24
.’. STEN ENSON,
Cushier.
o ° Lo
HOME DISTRICT MUTUAL FIEE INSUL-
*  ANCE COMPANY.

The annual aneeting of the Members of the
Home District Mutual Fire Insuranee Company
was held in Torento, June Gth, at the (Mlice of
the Compuny.

The meeting was ealled o order by the D'resi-
dent, the Honoralde John MeéMarmrich

The Secretary read the report for the past yoar,
with the Cash Avcounut

L port,

The Board of Directors of the Home District
Mutual Fire lnsaranee Company submit to the
Membwrs the following statement of its affains with
Cash Acconut annexed.

The Divictors have mueh ||]v;lsul’t in atﬂtin‘.
that no losses have been sustained by the Com-
pany since the last annual meeting, a circumstance
;\ hich caunot fail to be satisfuctory to the mem-
sers !




