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such debentures snd specie to be held by the 
Receiver Gem-ral fur the redemption of such notes.

4. The amount of Dominion notes to be issued 
' sud outstanding inav be, from time to time, in- 

.■reas. il to an amount not exceeding nine million 
dollars, on like security of delx-nturcs and sjweic 
equal toother to the amount of notes so issued 
and outstanding, by order in Council founded on 
a "report of the Treasury Board, such increase 
being so authorized for amounts not exceeding 
one million dfillsrs at one time, and at iuterval* 
of not less than three months, and no such in 
crease being authorized unless the Receiver 
General then holds specie to the amount of one 
fourth of the aggregate amount of aueh increase 
and of the debentures alieaily held by him as 
aforesaid; nor shall the amount of nine millions 
be so suthorize.1, unless the Receiver General 
then holds specie to the amount of two million 
dollars: and the Receiver General shall always, 
as s rule, hold specie to the amount of twenty-five 
j«er cent, of the delwntures to be held by him as 
aforesaid, aud shall, under no circumstances, 
hold a less amount of apevie than fifteen |>cr rent, 
of such delientnres; the amount of debentures and 
specie so held for securing the redemption of the 
said notes, being, together, never less than the 
amount of notes then issued and outstanding; and 
if the amount of such specie should at any time 

, tall below twenfy-five jwr cent, of the amount of 
snob delwntures, it shall lie the duty of the Re­
ceiver General, without delay, to increase the 
proportion of specie to at least twenty-five per 
cent, ol the amount of debentures.

5. Debentures of the Dominion may lie issued 
and delivered to the Receiver General, for the 
purposes of this Act, and to enable him to comply 
with its requirements, such debentures being held 
as aforesaid, for securing the redemption of Domin­
ion notes, and the Receiver < General having full 
power to dispose of them, either temporarily or 
ulisolutely, iu order to raise funds for that purpose, 
or for procuring the summits of specie required to 
lie held by him under this Act ; but nothing in 
this Act shall be constnieit to permit the issue 
of debentures not otherwise authorized by Parlia- 
rnent for any increase of the public debt, Iwyonll 
the amount authorized by Section live of the Act 
of Supply, pa sed in the Session held in the tliiity- 
second aud thirty-third, years of Her Majesty's 
Reign, chapter one.

6. If any amount of Dominion notes lie issued 
and outstanding at any time in excess of the 
amount then authorized as aforesaid, the Rcccivei 
General shall hold specie to the full smonut ol 
snch excess, for the redemption of such notes; 
and any amount of such notes which the public 
convenience may require may he issued and 
remain outstanding, jirovided the excess of sit.-l, 
amount ovet that so authorized be represi-uteil by 
sa equal amount of specie held by the Reit-ivei 
General as aforesaid; sud the issue of 1 toininioii 
notes so represent.si ih full by hjicvle, shall not 
lie di-enn-d an increase of the public debt; but 
except iu the ease of notes so issued against an 
equal amount of specie, the total amount of Do­
minion notes outstamling shall never exceed- the 
amount authorised uuder the forcgi.ing sections ol 
this Act.

», ^Section nine of the Act heretiy amended is 
repealed, ex.-ept as respecte any existing arrange­
ments made under it, which shall remain in force 
until terminated in accordance with the condi 
lions thernf; and the Governor may in hfr disen- 
tioii establish -Branch Offices of the Receiver 
General's I l.-j cut m.-nt in Montreal. Toronto, 
Halifax, and St. John (N. B. I resjs-etively,' or 
any. of them,% for the redemption ol Dominion 
uvtm, or luny make.arrangements with any Char- 
t.Ti,sl Bank or Banks for the redemjition thereof] 
and uniy allow a fixed sum per annum for such 
sendee at all or any of the sai.l place»; and xpceii 
or ilelwntnr.-s held at any such • Branch Olliec «e 
by any sarh Bank,-for the redemption of Domiii- 
ion notes, sliail lie .teemed to lie held by the Re­
ceiver General,

tion eleven of the Act hereby amended is 
ami the Receiver General shall publish 

ily, in the “Canada Gazette," a statement 
of Dismount of Dominion notes outstanding on 

it day of the preceding month, and of the 
and debentures then held by tlic Receiver 
I f..r the redemption thereof, distinguishing 
lounts of specie and debentures * livid at 
if the cities aforesaid respectively; snub 

state : enta to b- make up from returns t-i !*■ made
by t Branch Offices, Bank or Banks afor. said, to
the -reiver General.

9. ill words and expressions in this Act shall 
have he meaning assigned to them resjwctivrlv 
in tl Act hereby amended; and the unn-jw-alcd 
pfov ions of the said Act, in ao darts they are not 
ises listent with this Act, shall apply to the 
Doiii lion notes to be issued uuder this Act, 
wide shell lie construed as one Act with that 
lure f amended.

Ti jk Oi usâtioks or 8mrowkr.es to Fckiot- 
Ells. » A c isr of inijsirtanze to mendiants ami sl.ip- 
"W n< A lover* r. Henderson—came before the 
Court of I hi ecu's Bench, in Ixmdon, Kng. The 
plairMtfs rcre Liverjuiol mer hauts, and brought 
thg esciit action against the owners of a steam­
ship ; railing between Alexandria and Liverpool 
and lasgow for loss oceasionnl to a cargo <>f beans 
thro 'll the neglect of the master. The cargo 
was righted to Glasgow, and was damaged by an 
sccii nt to the vessel when it was going down the 
Men y after it had touched at Liverpool. The 
ship a.t to be mn ashore to prevent sinking, and 
to cl Lie !t to lie repaired port of die beans Were 
take i out and put into lighters, but restored with­
out : ing dried. Afterwards the ship proceeded 
(in h 1 voyage to Glasgow, although in the naeiin- 
Xinni he plaintiffs wrote to the agents that they 
kern; eady to receive the cargo iu Liverpool, im>- 
vidci a proportionate n duct ion were mad.- from 
the I eight. The cargo was found greatly Re­
tenir ited iu Glasgow and sold at a loss, and the 
|uit y ns brought for the neglect of the m ister in 
Hot i king care to dry the Iwnna before lie pro­
ceed I dn his voyage. The Lord Chief Justice 
belli hat the plaintiffs were entitled to recover. 
Quo i ig an ojiiiiion of Lord Stowell to the effect 
tiiatj ; f the cargo was perishable It should lie tran- 
hip i d or sold in such circumstances, he said 

that I lie master Was the agent for the freighter, | 
uni hough not I kiu ml to delay the voyage in 
onln : to put the cargo in a proper condition, yet' 
lieiidf <toni|ielled to atay for rejmirs lie was Isniiid , 
to d i all lie reasonably could to ]ait the damaged 
carjj > in a proper condition. It had lie#n so 

d in the American courts, with which they 
, “though if the object could be obtained 
clay which would eause no prejudice to sny- 
iniglit lie the duty of the master to incur 
lay.” in the present ease it appeared that 

me for drying the cargo before the vesael 
ady to pnseeil was too short, but that was 
titi.-ation for proceeding with it. As acting 

freighter the master was Isiuud either to 
ip the cargo or to sell it, and if he hail sold 

ship would -not have hceh entitled to 
Vt pro rntti ; but even this alternative was not 

font jl u|Hin him by the offer of the freighter at 
tail (quail. Tin- shijwiwner was therefore fiable.

to be ailded to the account of Profit and Loos, 
making a total of $187,239,44.

The Directors, after a careful revision of all the 
assets of the Bank, resolved to make ample pro­
vision for all the Isnl and doubtful debts. This 
has been done, an amount of $1 <5,050,35 having 
Urn applied aei-oidiugly, leaving a surplus nf $42- 
18V,09—out of which $30,000 has Iren set saule 
as the U-gilining of a Reserve, and $12,189,00 
remains ut credit of Profit aud Loss.

The branches of the Bank have Iren duly in- 
aircteil, anil the Directors have pleasure in stating 
that the business of tlic Bank throughout tlie 
Iknniidon continues to increase in every depart 
nrnt.

The Vhartrr of the Bank will expire next year. 
Preliminary steps have therefore been taken to 
secure a renewal thereof and it will shortly be the 
duty of the idrr.-t.ini to eall a General Meeting of 
the ■Sliarvbolilf’-B. fir the I.urj4.se of obtaining 
their authority, to apply to the Goveroer General 
in Council for ah extension of the existing ( 'barter, 
with amendments according to the jiroviaions con­
tained in the "Actmqrvting Banksand Banking, " 
passed during the (last seaehw of parliament, 

(Signed, ) .la». G. Ross, President.

Abntriot from Ih- hook* of ttyr Qttrlnc Bank, 
tshtbituuj a Hr nr nil Sl-ilrintni of ih affair* 
'iSMh of M-'p, 187®;—

lia ii i urns.
Capital Stock jsiid up ............. J,-.
Bank Notes in circulation........ L
Semi-Annual Divi.lciul, j en able

1st, June, 1170 ....................L
Foimer Dividend* iinjei.1.........|,
Balances due to other Banks.......
Cash Ih-]N.sited .1...........................
Bearing Interest.. $l,2"8,7"2 73 
Not 1 waring Interest 597,503 t$4

Reserve Fund.......... .................. ,.j.
Reserved for lliten-at, etc, due... 
Profit mid Loss Account...............i.

Sl,4V8,;kW V0 
1,131,886 00

52,4441 50 
4,212 02 

43,27/1 97 
1,800,2011 27

So.AoO 00 
30,130 39 
12,189 99

$4 008*040 24
ASSETS

Coin, BnlIi.m and
Provincial Notes . $478,141,80 

Note* and Cheques of 
other Banks...[..........50,907.71

t/i'F.BKc rank.

following is the rejsirt of the directfirs to 
thcl Jdi.-tirholih-rs, at their fifty-second mm .ml 
gewt-.il meeting, held f.tli Jltnf. 187tt.

"ft1 iHrwiors have to rel-ort jliat the net profits 
foritj.i- ) ear ending l.»t of .lime -last, after j laving 
uiTSat ex p. uses, aim muted td $101,771,99.

yh m which liaVe liven Jsiid—e "
Dilffl., 1st Dec, 1869.$517,581 00

1». 1st Jnne,1870f 52,440 50—104,198 50

surplus of.. .$57,57$, 49

Rc.il hastate Iwlonging to the 
tank.......... .................... .......

Balance due from other Banks. 4,
Govenuni'iit Debentun-s........
Amount of Debtsdue to the Bank 

on Bills discounted and other
securities. . . . . . . !. . . . . . . . . . . . . . . . . . . . . J.

| 4 J. 8r

1*35,649 57

87,711 40 
417,421 ->!• 
148,433 32

3,420,026 99 
$4,608,1146 24
Et ENs.iS,

» -hier.

HOME DISTRICT MUTAI. FIRE INSl I.'-
I ante company.

The annual yieeting of the Members of lié- 
Home District Mutual 2'ire Insurance Coiujkihv 
was held in Tnrwnto, June 6th, at lhr t liter of
the Conijsiiiy. --------w'|J —

The im-etiiig was called to or-ier by the Presi­
dent, the Honorable J.Jm MrMiirrieh.

The Secretary fad the report loi l be pcst yi sr, 
with the Cash Ansniut :

Bryuri.
The Board ol" Ifin-clors of the Home lUstriit 

Mutual Fin- Iusuratiee Comjwuy submit to the 
>!chilien; the follow ing statement of its atfaiie with 
Cush .liTonnt aanexeil.

The Diuetois have nmcli j ilea sure in stating, 
that no losses have lwen sustained bv the Com­
pany since the last animal meeting, a cirvuinstance 
which cannot fail to be aatiafactory to the l 
tiers.


