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^ 72 Yonge 6t., Tonuitt», < hit |bee ailvt |

Lyman X jliAali.
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NORTH BRITISH AND MERCANTILE IN­
SURANCE COMPANY.

The fifty-ninth annual meeting of this Com- 
jmny was held at Edinburgh, on the 1st March, 
1869. The Directors submitted the following 
Statement of the transactions of the Company 
during the year 1368 :

Fire UasitUA*.
1,-ust year* the Directors reported that the pre­

miums reeeiv.il during the year 1867, after de­
ducting re-insurances,
Amounted to the sum of............... £333,981 18 9
During the year 

1868 the prv’ms 
received we*r....£491,288 19 11 

Deducting pre’ms 
j mi-1 to other Of­
fices for rv-insu-
rauces................. 75,744 14 9

The net Premiums received arc.... 415,544 5 2

Exhibiting qn increase of........ . ... £81,559 6 5
The continued increase which has lieen thus 

manifesteil is satisfactory, as showing tlue pro­
gressive character of the business., The Direct on 
•nave, as usual, set asi-ie one-third of the lire pre­
miums nvcired during the past year, amSmting 
to £138,514 15s 1-1, to meet any losses which 
may arise on the unexpired fire policies of 1868. 
The losses by fire during the year 18(58 have 
amounted to £222,792 14s.

Life Ilnsiiutt.
There have lieen issue-1 during the year 908 

liolicies assuring £733,582, aud the new ]*"•-•- 
miums amount to £23,574 Os 3-1. The deaths 
which occurred during the year were 185 ill nitm- 
le r, under 206 policies ; and the sums which 
have become jiayable on account of thes-Namount, 
with bonus additions, to the sum of £135,640 
Is 61 In the Annuity Department there hare 
been issued 41 bonds, "securing annuities to the 
amount of £1,56!» 4s lOd yearly, for which the 
Company have received the snm of £17,268 7s 9d. 
During the year 36 annuities have fallen in, re­
lieving the company of an almnal j-aymctit of 
£1,305 13* 4d. - , . .

Tlie l)ins-tor* reeommen-1 that a -livi-lenn ol 
£12 tier cent or 15* jar share, with a lionus of 5s 
iier share—making together 2lk per share, dr £16 
per cent on the paid-up capital stork of the Com­
pany—I* «leclaàvd jiayable on the 15tli March 
current free of income tax. After joying this 
dividend and lionus, the result of the business for 
the year ha* lieen to add £44,462 14s 7d to the
n-rved fund. - ,

There is submitted to the meeting the 1 «lance 
sheet of the Company's books, showing that the 
amount of the reserve fund, after paving the 
above dividend end bonus, will be £297,153 !«•* lOd, 
exclusive of the jirrminm reserve of £138,514 
15s Id, Set nsi-h- to meet the unexjured tin- risks 
of 1868, amounting together to #435,668 5* lid. 
At 31st December, 1866, these funds, after pay­
ment of the dividend then declared, amounted to 
£•*90 861 Is, so that during the last two years 
there' has lieen an increase of £144,807 4s 1 Id. 
The sa»<U of the Comjwny now amount,to £2,838,-

118 18s lid, and the annual revenue from al 
sources is £901,801 Its 9d.

In consequence of the death of |ir. Uurence 
Davidson, the Law Agent at the Comjwnv in 
Scotland, that office be--am- vacant, ami has been 
filled up by the appointment of Mr. John Brown 
lunes. W.8., who had for many reaii been » Di­
m-tor of the Comjwny. By the x-eeptanre at 
this ajipointment Mr. Innewvacated hi* mat as » 
Director, and Mr. Alexander Howe, W.S., of the 
firm of Messrs. Lindsay, Hnwe k Co., W.l, was 
elo-ted an interim Director In his place.

The Dinvtors retiring, thh year from the Kdia- 
lmrgh Board are : James (Campbell Tait, Ren., 
David Baird WauchUpe/lE*]., Knilcrick Pitman, 
Ewj., who retire by rotation, and Alexander 
Howe, Esq., lately elected ; ami from the Loedew 
Boanl : Edward Cohen Kin, 1‘asnoe du pre Oren- 
fr 1L, Esq., Adoljdmj Kloclananu, Ewj. They are 
all recommended for re-election. Mr. Alexander

... ------ y,—^------- —-— —
of Richard Bnni.lt, Esq., merchant, in his l

The following Extraordinary Directors retire by 
rotation : John Coqkeon, Eeq., of Meldon Park ; 
the Right Horn Viscount Melville ; and the Right 
Hon. Sir James Ferguson, Bart., of Kilkerrin ;— 
and they are all reeUmmen-led for rv-electiow.

The Directors have to x-km-wledge the valuable 
services of the varpms local boards ami agents of 
the Comjwny. llwy tender them their brut 
thanks, and --amedUy request renewed and con­
tinued exertions in endeavoring «till further to 
extend the Company’sliusin.ws in all dejwrtmiartw

CANADIAN LAND AND EMIGRATION 
COMPANY.

The fifteenth annual meeting of the sharehold­
ers of this vomiwny was held at the London Tavern, 
Lon-lou, on the 3rd inst.

The Chairman, in moving the adoption of the 
rrjKirt n-fem-d to Uie m -mstnirtioo of the Hoard, 
ami the eonydetioh of such arrangements al woukl 
have the etfeet hf giving more harmony to their 
delilierations. The directors, as yon are aware, 
have shelved for some time the iiueetion of mil- 
n. rati-.n rxeej* so-h as should he voted to them 
st the annual meeting of the romjwny. Now with 
regard to Canmla. The Toronto Iwanl ceased to 
exist on the last day1 of last year, at the general 
wish of hv far the greater part of the shareholders, 
and we beli-ve that the time has rome when its 
sen i- es are no long» required. We are at a mt 
distance from the seme of the oj«-rations of the 
eouijwnr, snd rtis im(sortant that we should have 
a p-ntlenian there a* manager in whom we could 
place t h--rough rrlhmi-e, hut upon whom there 
should lie a i-h«fc. Mr. Blomfield had been ap­
pointed—a mar# in whom, from all accounts, and 
from our experience of him for three yean, we 
can plx-e an implicit confidence; hn-1 we are agreed 
that within rerteinty define.1 limite lie sliould have 
the fullest liloltv to act for us to the best of his 
ability. Up to this time he was hampered by the 
Toronto lnwrsl, to whom he acted as secretary, <m 
the one harel, ah<l ou the other byefrar of misrr- 
jireseutation- sent home. I 1-eliere and hoj«, now 
that lie is solely ajijuunUsl, he will he aide to con­
duct the affair! of the eomj«ny to a prwjenw


