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e,3llthe monetary times

TWENTY MILLION DOLLAR LEATHER ItMERGER p sn&ri z tistote 'szrsxæs ,v<rsfr iSr-rein 2m rnrPOrat|IOns and l>ar<nership< being: Ske»>ÿcr and 
n addition work.ng capital cash. All i* vrw ors arc 

*7ur,ues of the consolidated compa* ,|f«r ,*>&. and. 
. e'5CI^f1 'nstances, for the entire purchase place. The offi

cer* and directors of the new compan will e experiencedleather Unne« * CXCCUt,Ve om^# |flîictical

Of the Financial Arrangements
arra^emenf°lpheaT°JRrt wlM havc fhar«e :» the tltinancial 
arrangements, and _ the securities will be fc. died c fax the

Securities Corporation, Limited. Mbi real.: ■
_ The new company should prove m turnoV, and earning 
Pr°*'fr °“e ?f ’he latest and strongest «HE na4&-'mdu* 
tries, and should place the Canadian leather «1 ide ilirp posi
tion to cater still more to the world’s-leather |r irliet; :

*“----------  ' n 1 111

18 ï'tnA^r?n8ed 11 M°ntreal L*test Consolidai! 
Fifteen Tanneries will Control Seventy-five PerVe™? °Tt u“d ™ C«r,2 T,.*,

Z L,“u,tr Co""*")' LimHed. 
Will Develop Export Trade.

on of

i

The organization of a company to control

zFr ts a .1.. ».ÎH3 tggs's*2•teJis'y nAiXsr‘vr
diM^LMih1 Wr pr0bably hi known as she" Cana' 
dian Leather Company, Lyited.

the capita?.™ ** **“ f°Mowinfr -» “*

Capital Stock—

SJ

WATER POWER PROBLEMproposed division of
I

Trent District Municipalities Will Deal Direct 
Immediate L Companies—Fort Frances Export QuestionIssue. ------ f " HrTl
*7,500,000: A large meeting of municipal delegates wa rrcentlv

6,000,000 !at Belleville to consnler the advisability,;, ||«?ng a 
municipal pAwer union for the distribution of lect#v;power 
from the Trent River. After a lengthy discus io itftfjjry de
cided to deal, direct with the power comp*nié4 rii eiegted io. 
the district, Mr. W. B. Deacon, president e| fth* Belleville 
board of trade, was chairman, and Col. W.-N.'l 01 urn, secrc- 

*4,000,000 eary. - Delegates of coùncils and boards of iradçLo! j|i number
_ I ~ of municipalities were present, including Port H pe Odhourg

Companies Likely T* Be Included ’ ’ ’ <‘7,$00,000 Brighton, Belleville, Napanee, Deseronto, Pichi , fnydlKing-
The following companies are likely to be included in the !‘0n’ andLal,° representatives of the power, cdtnbanifs pf the 

consolidation Anglo-Canadian Leather Comnanv I imi.Zrf d,stnct. ,he Trenton Electric and Seymour1 Pop, rr Cpifipanv, 
Huntsville, Bracebridge, Toronto and Monrie7 c's Hyman by Mr J ° G Kerr>- °f To*,# all A.
and Company London ; Robson Leather Company Limited 5" Co!yif’ of Campbellford, and also Mr. |j AL îulvtrwell. of 
°sha*a and Montreal ; C. Galibcrt Son and Company, Mont- £°rt. Hop^' mana«nojc director of the Nonhuribctfrmd and 
u i.A- P‘°n and Company. Quebec: Ducks and Pavan St. Durham Power Company, which controls thé le* rvfiFalls r 
Hyacinthe and Montreal ; Wickett and Craig, Limited *To-iand other c*te«sive powers on the Trent RiVer. T":
S^t'ant ““I Paul Gal,blrt> Montrée!. Seven smaller, but im- No Municipal Power Union.
part of the "Canadian LnsuSkr "i!1' a,1,$0 ,btc®*ne A resolution introduced by the Picton both oflUfde to
the fifteen companies and partne^hfre ’ ti^of at 1 IkfcVSf' form a mun,c,pal power un,on such as exists* A>i erti On- 

We are informed that tht tur^ST’i , f 1 labilities. tano, was withdrawn after some discussion;, in rhi< i, «t was
«nr" amou",e5 to *>.885,Ï00, and that theX e^kjs LX" xh1^raCtiCaUy "" unf‘f

large"a'moùm, Û'u^pnS wTbela^d * AWards a resolution was introduced by f P H*den,

«■ and *i* ^”n,^! pr”‘dent of Cobourg board of trade, apptti tin
on 14.00:,.,**) of first mortgage bonds at 6 ner cent ner mittee generally to keep in touch with power.rtlafcrr aid re- annunv will call for *240,000, and the preferrH dividLd^î P0"’ 'f at a fu,u" datr- *» 4 «ha. it
7 per cent, per annum on *7*500,000 preference shares will *.as advisaW for municipalities or manufa< tu#«frs| t,*ideal 
"2uirc *525,000. This will leave available for dividends on direct,y Wlt" the companies whose rates will bis *g

the Railway Board of Canada, and thereby imRljp pi„ 
public. The dams on the Trent River are tkihjglicoj^stijucted 
by the Dominion Government in connection Sitfi thr bu.l-li 
of t.ie Trent Canal, but the power generally i is |) >n« I fiy 
companies and operated under the jurisdiction if *<■ Do- 
miiiiim Government.

withAuthorized.

Common VC, pï?fcrence shares, 7% . * 8.500,000 
Common stock ............................. .. 6,500.000

Divided into 150,000 shares of par 
value of *100 each • *15,000,000 *13,500,000

i-
First mortgage 6 per cent, sinking 

fund gold bonds due 1940 .... * 5,000,000

?
r

In
ordinary shares nearly *250.000.

Are Anticipated
■ I}.** «timated that the savings effected by means of the

consolidation, in the greater specializing of the various plants 
Purchase of raw materials, distribution of finished product 

a centralization of management, will amount to a large ™ .. _ . _
sum without any increase in the price to consumers. These Weu!d T!"T " '“f0*- . J. ...
economies should increase the net earnings to a sufficiently Mr- A- Culverwell, for the Northumberlat», &
M"- *—.......... .................... -•* • , substantial PoWer Company, announced :v- ------------ b--JI-a-

he company. Seven of the '‘xp^.'f two million dollars for 
branches in Montreal and on the Trent River, and the representatives of |t ie

. Power Company are also ready to furnish power [to the di 
trict under the regulations of tile Dominion. [

An Order-in-Council has been asset! I 
Government permitting " the ' Mifftii 
Power Company

.--------—z ------------  -, ---------  — ,-------- power, generated on the Canadian Hi
Pe supplies of bark and hides. The capacity of the per- Falls, at Fort Frances, Ontario, to the- tfei 
“ants will accommodate an increase of more than fifty ; side. The town of Fort Frances. Ontario, hk><,-t

th<-
Many

ing
the - ■

-

-

the N'orthumberlatjt A|Durham 
that this rompahy h is |tr.'<1' to 
r the development jo ; îtâ ip^wers 
representatives of ;t ;«• siyjbour 

dy to furnish poW*r ho the dis

I --------------------— —v.w.wv tuv «VI valuing 3 IV

j*rge amount as to permit early distribution of 
dividend on the common sloe 
tanners in the consolidation 
nve branches in Quebec City.
/ I 'vje years ago about forty per cent, of the leather manu- 
actured in Canada was exported, owing to the limited con- 1 

tnptton in the home demand. To-diy the home demand : Ontario 
■»* left less than 13 per cent, for export for which trade, ^ Ontario 
however, Canada is admirably situated by reason of the j horse

i L I the 

and
to export Isit* L Hkusmd 
the Canadian ?ii|k* *f| the

* 81

light to 

o*e Ihou-P^.cent- ant) to look after a further expansion in the general ! use such power should the occasion arise, WhtleR
oe securities have been reserved to be issued under proper j sand horse power is to be available at anyj tifrtie for .[that
stnctions. _ town’s ujse. Thus ends the controversy, overt of

Several of the leading tanners who are. in the consolida- [ electrical power from Canada to the ' Vnited Bljiftm.lil: |i 
nn are of the opinion that as there is a strong and growinir Fewer Controversy Settled.
. an° I™ ca“. «hat one at least of the tanneries now run- The Hon. Frank Cochrane, Minister of Laiiif 4| ànd Tor- 

g on kid could be profitably turned to calf skin. There estry has issued a statement reviewing the cAiw Off*: slstes
now but two calf skin tanneries in the country. that- the company will give a guarantee bond fiiygllttf «jn

A« To Capitalization 000 to liquidate any damages, if the order is **|«Ht**lJ>and
The issue of this company’s prospectus will be awaited • in addition, incurs a penalty of Ik» for ever)5;d|ft delay 

with interest. The securities of the principal Vnited States >" returning the power to the Canadian side. ftfce-cts at 
father companies sell on a high basis. The first lien 5 Tper of ,hr «‘‘dnpanv not complying promptly, the GpvtWfkM has 
**nt. bonds of the Central Leather Company are held bjr a «he right to place a sheriff or other officer inclfikti# of the 
•turn her of the leading insurance companies of New ' York, premises, to cut the connections and to forcibly a ht op 

although only 5 per cent, bonds *sell in the neighbor- to the exportation of the power, i JiJ ;
»ood of par. One half of the power developed will be avaitktifc prt the

It is understood that the bonds of the Canadian Com- Canadian side if required, but there is always th§Hp|| jèast 
pan>' are to be issued for the physical value of the real es- < Continued to page 2617). n « ;
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