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(Special to Journal of Commerce.)
Toronto, Ont., July 22.—Conflicting 

reporta continue to come from 
West, but the general

Brazilian eased oft to 72=4 whil3 Bnr- 
celon sold at 17%.

Bolin made slight rallies, however, in 
the the closing trading.

There is apparently no * organized 
support for either Brazilian or Barce­
lona, but the public is taking 

same class of sn*fn amount of stock at these prices, 
intelligence reached London, Judglng In tnd'outlriidi^ ‘>U,int'M 

by the manner in which our principal Fresh weakness in Toronto Rails 
securities were again sold down seemed to be allied to the heaviness in

f ou,». Power, 5». and Toronto Jh. other theory wee tha, the sell- ^
I Railway were Bought, but Except irt» of Canadian Securities for Mont- The one strong spot of the day was 

fnr Last at a Concession. ' ’ real and Toronto account, which un- Shredded Wheat, which touched 94 for
t i t * —------ doubtediy occurred in ' Ixmdcn last tlie common' that price being bid.

week and the weék before was not »°Ft? sold at 53T4. Winnipeg
•r . yet rails at 195%, Steamships preferred at

■ ver" 66% and Consumers Gas at 176%.
It has not developed upon whose be- Nipissing Again Weak,

half this liquidation has taken place. Nipissing was again the weak 
and the Street does not know how 1>er of the mining list, selling at $5.51
much stock, if any, has to come out. . t ®™a11 ,ot of Ho

but the stock was offered
Results of Weak Spell. $18.50.

Brazilian and Barcelona both show- Larosc was offered at 90, Crown Re- 
ed the results * the weak ,pell am, C<” !7'75;

(Special to The Journal of Commerce.)
Hamilton. Ont., July 22.—The Stanley 

Steel Goods Works, of New Britain, 
Conn., reputed to be the largest con- 

- i* _ cerns of its kind in the world, has com-
garamg pleted arrangement to commence

manfufacturing In ttys city”—I 
Thé company officials Intervl: 

your Correspondent this morning 
that sd extensive a field for the

C. Haplet, K.C., this morning, leaving 
no doubt of the finality of the 
ments.

A. F. Hatch, president and 
of the local 
by the new

Mofrtwnt on the Local 
Exchange wai Dull and 

Restricted

arrange- ■nnxtfiW
Baltimore and Ohio Showed 

Strength, Dixie 
Poor Statement

tenor of the ad­
vices published here to-day was bear­
ish and evidently the

Unsatisfactory Investment 
Position Shown by Issues 

of Loans

il proprietor 
lie retained 

company as General Man- 
“f”,an(1 Treasurer at a salary of 110,- 
wvO, it was announced this

Mr. Hatch Interviewed by your cur- 
reapondent. declared hlmaelf well sutla- 
ned by the arrangements. He stated 

ms concern was in the best nos- 
posttton but that he and his sons

their In,ere,,.,he "b‘°r,,Uon to

concern, will

M owed by 
stated 

Jr out­
put has been cultivated in Canada that 
it has been found : necessary to locate 
at some point" in the Domini

“Tour protective tariff forces us to 
come over here .and commence work 
right in your own country," said the 
advance qgeqt who is handling the 
transaction*,,

morning.

PRICES WERE LOWER ■Vrf—

BUYING OF OeS. STEEL
Predicted That There W 

er Advance in tfie 
v Materials in Nda.r Fu
New York, JulySSwidlc there was 

declines in. most uctlVe stocks at the 
opening t#)-day, initial losses were 
generally small and ,were reduced or 
wiped out on tho-;nbxt few transac-

The attendance in ‘commission 
es was light and brokers expected a 
continuance of dullness until the rate 
decision is published.

The President's" order to the Attorn­
ey-General to proceed against the New 
Haven resulted' In tita -overnight loss of 
2 points in the stock of that road, but 
even in that issue there was a quick 
fractional recovery. /

Rock Island 4s opened 1% off, at 22, 
a new low record on failure of the 
tentative re-organization plan.

Market Çectkme Dull.
Shortly after the opening the mar­

ket became very dull and at the end 
of the 
stocks

PThc

m that
sible TONE IS BETTER

ill be a Furth- 
Prices ef Its

had
*e .OwM*reak,in Russia Blessing in 
Diiguise—Will Give Czar Plenty 
to do at Home.

Strik
Million Dollar Plant.

The Canadian markets, in addition 
tho-tisual summer disinclination to 

trade, are diiectly under the Inf hi- 
enCeV the surmises, now heard on 

of the results that are

be^omm0" a„new Plant will
be commenced at once 
already been The site has

SET *r h0omry "■SZ I , ' factory here, h»»

....... .
thulight (he

(By Special Leased Wire to The Jour­
nal of Commerce!)

Lonclnft, July 22.—Much nervousness 
is still felt her
vian crisis, notwithstanding the 
fessed belief of financial interests 
Berlin and Vienna are exaggerating the 
seriousness of the situation.

Another striking commentary on the 
msHtisfactory Investment position la 
he 1 1,000,000 4%
nan offered Inst

derwrlters.
The Cit

Many Men Employed.
“This means work for many hundred 

of laborers. Wo expect to employ an 
where from 500 Jo 1,500 men 
plant is in running shape.”

The Connecticut concern has taken 
over the Canada Steel Goods Company, 
of this city. All orders and contracts 
have been handed over to the Ameri­
can firm.

The formal transfer was made by F.

ny-
the

e over the Austro-Ker-' every band.
to attend the forthcoming Jiar- llinger sold at 18.65likely;

"Tn'flime fiunrters theVe has been in- 
/Heated a desire to sow somé seeds of 

| ^trust in this respect, and that at- 
titude has naturally induced hesitation 

" the part of traders, who otherwise 
might have been tempted to go tyto a 

that contains so many offer-

later at

It is
will afford sufficient

unemployed classes durlViK 
coming summer pionth. k

new ente 
work for

'«•priseseven more than in the 
letermines ^he fate of 
mtry whicjhjs

large ‘floating debt v 
md is pot able to pro­
mt expenditure, is at/ 
disadvantage compare/ 
mtrffes. It is admittw. 
the" Minister of Finance 
ijtylhe first place, for 
fo ot' the debt ; 
ce, for a su 
nt new fioa 
The trouble hfs been, 

as been said,Ahat al- 
l Finance /Ministers 
;h thought U> the prob- 

posed scions plans, 
neither/he time nor 

o carry Ait their poli- 
hing, tfi^refore. that the 
ice d<^re to see above

P<^ cent. Ontario 
< k, Which had to l»e 

extent of HO per rent, by un-
not pre- 1

DECREASE IN NET MONTREAL STOCKSmarket ....
jngs at attractive levels.

Good Recuperative Powers.
time ago there might 
foundation for scepti-

MONTREAL SALES NEW YORK CURB y of Chrlstanln. Norway, la 
for £25.000 in 4% per centsBrought About in Baltimore and l 

by Increase of $1,500,000 in Costs 
of Transportation.

New York, July 
Ohio showed

lorrowingStocks:
Ames Holden..................

DO. Pfd................... .......
Bell Telephone............. ...
B. C. Packers....................
Brazilian T. L. & P.
Canada Car .......................

Do. Pfd...............  ..
Canada Cement ..

Do. Pfd........................
Can. Cottons .. .. ..

Do. Pfd. .. .. ..
Can. Converters .. .
Can. Con. Rubber..

Do. Pfd..............
Can. Pacific...............
Can. Steamshap Lines

Do. Pfd........................
Crown Reserve .. .
Detroit United Ry. ..
Dom. Bridge...................
Dom. Cannera..............
Dom. Iron Pfd.............
Dom. Steel Corp. ..
Dom. Textile..............

Do. Pfd......................
Dom. Trust Co.............
Goodwins Ltd. .. .

Do. Pfd.........................
Hillcrest Collieries . .

Do Pfd................... ....
Hollinger Gold Mines . .18.25 18.15 
Illinois Traction .. .

Do. Pfd........................
Laurentide ...................
Lake of Woods ..

Do Pfd................ .
MacDonald Co. .. ;,
Mackay............................

Mexican L. & p. ..
Minn. & St. Paul___
Mont. L. H. &, P.
Mont. Cottons Ltd. ..

Do. Pfd........................
Mont. Telegraph .. .
Mont. Tramways .. .
National Breweries ..

Do. Pfd.....................
N. S. Steel & Coal..

Asked; Bid.Ohio MORNING BOARD.
Common Stocks:

Bell Telephone—1 at 148. 4 ut 1 17%. 
Brazilian—10 at 73%, itiU at 73, 23 

at 78%.
Canadian Pacific—50 at 186.
Power— 5 at 230%. 70 at 230. 
Power, New Stock 0 at 228 fully 

paid.
Quebec Railway- 75 at 11%.
Am vs Holden—25 at 100.
Canada Cement—25 at 29%. 
Dominion Btidge- 10 at 108.
Can. Steamship,Lines 5 at io%. 
Illinois—10 at CI.
Ottawa L. 11. 1tfr"‘P. 40 at 140. 25 at 

129%. 25 at 139%. 10 at 139%. 
Shawiaigan -75 at 132.
Toronto Railway 38 it 121. | 

U’4%. 56 at 121. 25 at 123%
Winnipeg Railway 8 all 90. 
MacDonald—50 at lu.
Scotia—75 at 52.

Preferred:
Allies Ho1 len—2 at 60.
Can. Steamship Lines 4 at 67. 
Dominion Iron- 30 at 76.
Illinois—5 at 94%, 5 at 91.
Mackay—10 at 70.
Mont. Cots., Ltd.—15 a I 99%. 
Tucketts—29 at 91%. 5 i;l 94.

Debenture Stocks:—
Mont.' Tramways—$1000 at 81.

Canada Omont $500 at 95%. 
Dominion Iron $ 1000. at XX % and ini 
Price Bros. £300 at 80%.

Commerce—5*nt 205.
I lochçlqga-7—3 al 151.
Merchants—2 nt 18u.
Union—id nt 110%.

CnAvn Reserve 2300 at 1.18. 
Hollinger—200 at 18.44.

New Y/)i'R„ lj.-fü 
quiet to-xùvy wi*t1i

While some 11 10 Somewhat Better Tone.
The London market showed a some- 

■vhnt better tone except In the Amerl- 
an department, which was Weak on 
he president's order to the Attorrfhy- 
1e ne ini I to Institute disorg 
iroeeedlnga against the Net 
■ml a g rami Jury Investigation of the 
•fflclul acts of the directors of the

The strike outbreaks In Russia

curb Trading war 
. . »» generally firm un-
from U,;Kllll<'y r,an'"l=h udvanre,;

Hlightl> higher prices. Some of (b. 
»■«, jre/jvL.
M to'io ~'m" ............... .. "“iraKh

tv have been some
ci«m resjiecting the outlook, that hour 

\ wouid appear to have passed. Proverb- 
l jgiiy Canadian crops—and particular- 
V ly those in the West—have good re- 

cuperative powers, and iho present 
would appear to afford no ex- 

| ception to that rule.
I Granted a continuance 
I conditions, the Western eo 
i (hat is the section that has

ly called in doubt—ds calculated to yield 
rauch the same volume of grajn as at- 

[■ tended last year's harvest. The latest 
\ advices from Winnipeg are that the 
\ weather in the three Provinces beyond 
k the Great Lakes is favorable, and that, 

should
• arise, an average crop will be gleaned.

Political Considerations.
L Nor is the general situation at all
• conducive to expansive trading.
; only has the day to day postponement 
: of a decision in the freight rate case 
I across the line tended to repress lnter- 
L est, but political considerations of no
• mean moment have also been unsettl-

59 58
148 146

•and
fficiont re- 
ting/ debts

. in 22.—-The Baltimore 
a decrease in June 

earnings of $778,590, notwithstanding 
reductions in maintenance traffic and 
transportation expenses.

The scaling down of the later 
not sufficient to offset a gross decrease 
for the month amounting to $1,214,124.

Total gross was $7,801,303, compared 
with $9,015,427 in 1913. Net 
$1,521,697, against $2,300,287.

For the twelve months 
June the gross earnings showed 
crease of $4.144,691 and the net a de­
crease of $2,419,946.

An important contributing r 
the decrease in net for the ful

118 115
73% 73 first hour ÿvzis quiet but firm, 

holding thpir recovery from the 
ng decline. ;i 
; feature was 

bonds of the
Pacific Jo

Tuesday, followed by a Fee 
to 63.

altimqrc and Ohio' showed increas­
ing strength notwithstanding that the 
June staterhçnt was unfavorable.

New Haven, afjcr selling down to 51 
rallied more (h^li a point, and it was 
contended that last week's decline to 
49% discounted everything of 
favorable

48 anlxntlon 
w Haven97

29%30 break In the 5 
Chicago, Rock 

60, against 60%

8 old91 90of existing 
untry — and 
been main-

Isldn27 26 CLOSE AT LONDON.
London i-bi.siiv;73 71% 1*1 levs v, < i r .40 37 London \,■ v\ mi Home plnreH considered 

m diKguiHo as they might give the 
''/.iii '.m government plenty to do nt home 

In the Austro-Ser-

y ldesslng
Kqnlv, 11er 

97 i,

97 91totalled
71 %A mal. ( 'upper . , 

Anaconda .. 
Atchison
B. W Ohio 
c. P. R. . .
C. An.. .
St Paul 
Denver . .

97
186 185%to the end of without meddling 

vian I rouble.
irmly1 established 

wjn last 
tye' finances t<> |l(. OH_ 

toroughly firm fminda- 
France is

sufficiently
11 10%
67 66% Foreign houses 

tug orders from a
irieted a few nell-exj1.19 1.18 185% 

Ui% 
9 i Vi,

untoward circumstance 68 67factor to 
J1 twelve

months was an increase of nearly $1,- 
500,000 in the cost of conducting trans­
portation.

For Window Dressing.
nature that was likely to

happen.
Missouri Pacific sold at 9%, duplicat­

ing Its record -Tow price.
That Rate Decision.

enormously 
greater funds of free 

r other nation

110 109
The market closed steadier a* a re- 

null of the firmer tone on Continental
bourses.

America ns received 
New York and closed firm.

The tendency of home rails was weak 
owing to dividend announcements. 

Money was wanted nt 1% to 2 per

36 35

Do . I si pfd.. |u 
M. K. T.................
M. K. T. pfd.
N. Y. Cknlral . . y7
Ont. AL- XV. . . :>n
Nor.

îxception of the United 
:onomic and military 
atened so long 
t scheme is put into 
trol her financial poli- 
nce has the largest 
iurope, her peiqile 
>port the burden, 
burden is adjusted to 
st able to bear it. As 
Ingdqm, so in Fra nee, 
s henceforth must bear 
f national taxation, if

76%
Not

support from69%

MONTREAL MINING %While the market continued dull, 
the tone was strong and bear p 
sure did not succeed in dislodi

110 109
26

(Reported by E. L. Doucette.)
Bid. Asked.

75

Joint stock hanks are ruling loans 
for window dressing purposes at the 
end of the month.

Discounts were firm on political out­
look In Hervin and buyer* of bill* were

stocks.
This was the more noteworthy as 

houses hnvifig private wiro to Wash­
ington said the beat guess ou the rat 
lepision w%s 
Jcred until after

Mexican-Petroleum advanced . 1 % to 
>6% on reports of a favorable kind 
regarding the political situation in 
Mexico apd the prol.ability that no 
further ^HtV,rbanccs would occur in 
the. oil regions.

Buying of JJnited 
pea red to be good, n,ltl 
Aggressive, 'it wa spre 
would bo further 
T steel' htitteffaïs

24% West. . . 107 
Nor. Par. .

11 » %

Cobalt Stocks:
Seaver .......................
Buffalo..............................
.'an. Gold F'ields .. 
"hatnbers Forland .. 

City Cobalt ..
-obalt Lake .. .
Joniagas.................
Crown Reserve . 
Dome Lake .. .. 
Domes Mines .. . 
Dome Extension 

Foley O’Brien ...

îrent Northern .. 
Hollinger .... 
)upiter Mines ..
'Xerr Luke..............
La Rose..................
McKinley- Da rr^gh , 
/dotherlode ... . 
"Nipissing ..
Pearl Lake !. . 
Peterson Lake .
•oro; Crojv 
’ore. Gold 

Preston... . 
ttbg Mines 
Right of Way 
Rochester ...
Sllÿer Ijcaf ... 
remlskomlng ... ..
Trethewey................
West Dome...............
Wcttlaufer................
Cochrane ................

71; The latest of these—the action that 
Is to be taken against the New Haven 
railroad—lias caused a profound im- 

r. pression both here and abroad. The 
i' feeling of restraint would doubtless bc- 
f' Intensified should similar suits be in- 
[ itituted, as is not improbabl 

other railways In the neigh

23 24
Reading ....
Rock Island . . .
Sun. Paxr................. 98%
Sou.. Ry. . .
Bun. Ry.,
Union, Xft. '. . 161% 
&trtd . .

I »<>.. pfd.
Wabash...................

I Do., pfd. . , I

56 %•65 6095 1.15
• 69% ...
- 14 17
. 35 ' 45

35 ' 45
7.25 7.75

. 1.18 1.20

that,it would not bo ren- 
Saturday's close.

94 93
. 179% 179

131% 130 October 
and Kept cm

--V* pawt-d at 2 9» 16 per 
iber papef at ‘A 3-^(1 per cent.

Paris Loan Pending, .
Tlie sit nation in i’aj-l* still ,1* 

good. The blinking poMitnn '
•"It a projectnI city hf;V«AVlii 
Pur Imps 150,000.000 franc* I*.pending.

"The market here ip hopeful over the 
• ni I come of Hi,. 1 '|*t ,-r t'onfer.ejiçe but 
apprehctiHivc tSvef Servin'. ’ n ’ 

i No in 1 medial-#* |hhih> rtf SNAR Trans- 
I, : port and Trading Cqmpnuy stock Is 

per PCM,,1,,S

I MEnGEn OF WEST/NOHOUS^ ,

COMPANIES IS exeeCTEO.

prosper. 120ie„ as . 79
11% 10

er 150,000 telephone 
?4 .States.

84 79
72 6838 40Few Price Changes. 48 46.. 8.75 9.25 is weak, 

limn of%in the general list Ottawa Power, 
Brazilian and Toronto Railway were 
the only securities that displayed even 
the smallest semblance of activity. All 
of them were somewhat lower than was 
the case yesterday. Boll Telephone was 

ovr a point at 148. Canada Steam- 
p Issues, were.steady. Small vari­

ation was sliown iii the generality of

States S^leel ay- 
lough It was not 

redicted Üutt thpre 
Ivances' in prices 

Wfc llié riea»rFfutuit;.
> /‘ At a Standstill.

Towsli’ds the close of I lie session 
trading in stacks was .practically at a 
standstill, not even n semblance of iii- 
Vercst îieiti.ÿ, manifested in ipy qiuir- 
*er. Pricés for the most part held 
Lhpir ehrllCi^ rallies.

)ncreascd''firmhess in Baltimore and 
Ohio was attributed t<S the covering of 
shprts but^ot all buying was of that

)t Was atoued In sortie quarte 
thé litigation in New Haven wo 
long drawn out and that iV was like 
ly to prove 'a depressing or disturbing 
factor for a considerable period of 
time.

125 122
230% 229%

8 9cœ«8»5CH5o;(x>o<xx>o 2 Vi-25 30
f-0

ad
1 1% x -Advance.100 987% 9

18.00 18.50
5% 6

5.75 5.95

137 .J31
230 257%Ff"' OU68EC BANK.

The <juebi'StVup
shi AFTERNOON BOARD. 

Common stocks:
Brazilian—90 at 73.

r.i Rank has declared 
t'gular tqunrterty tlividehd of 1%

49
98%. d5 
52% 52%

Ogilvie Milling................. 113% no
J0 Do. Pfd............
,u Ottawa L. H. & P. ... 142

Pempans............................. 5^
Penn. Water & Power .. 76
Porto Rico........................ 03% 53%
Quebec Ry. L. H. & p. n 10%

15 25 i StCh> & °ntl Nav.. 85 83 ‘
2 X*i/ I Russel Motor Car Pfd... 80

s y Smart Woods Ltd.............. 20
r Shawinigan ....

,} ,7 Sher. Williams .. ..
13 Do. Pfd.........................

Spanish River ..
514 7 D°- Pfd.................................. 40

»r &tecl Co- of Canada....................
ao Toronto Ry...........................

Tooke Bros., pfd..............
Twin City X R . .
W. Kootenay P. «ft L. ..
Winnipeg Railway .. .. 1 yo

87 92
50 Pa»'ill//f,\ Keptemher 

'1 "biers,,of reeorti August luth.
I*1 In sliare- ! '55prices

Tramway Power stock again claimed 
attentiim in the xtnlisted department— 
for th ; firtSt time since it became ap­
parent that no immediate action would 
be taken regarding an-extension of the 
franchise. The forthconling report of 

Montreal Tramways Compehy, 
which, it is said, will prove quite sat­
isfactory to the shareholders, Is the 
inventive fcp the.' renewed buying, Ce 
dar Rapids bonds were 
demand at 86%.

Power-1—25 at 230.10
A mes-Holden—40 at 10.
Toronto Ily.-r 4 at- 123%. 10 at 123%. 
Dom. Bridge—2 at 108.
Dom. Textile—5 at 70. 
Laurentlde-^-20 at 79%. 
MacDonald—3 0 at 10.

.. 115 no5.65
ROGERS ESTATE.

r '
July 22.V-A morgbr .of 

I I Hu- various West ingliouae. ( Louipaiile* 
■ in ; is looked ft r in the near fu.taro; The 

1 aorording to an iMiraiHal ; election of W. «'. PpLelfklff ngVpreel- 
i (b ut of 1 In* Union Hwltch dfhd tiigiml 
i < 'iiinpany has increased thin holler. Mr.

George

New VriHV. Jills. 33 34 The gross, value !
"f the. csUfto tif Hit- late i leers

PitiMpim;.S ... h;v h ]
1 - h 1S4'

8
Mines Rogers Jh $49.001».099, and net vobl 

$10.896. M0, 
report filed in Uie Kuirogales Court.

the Scotia—35 at 52. 2 at 52%. 10 at 52. 
Spanish River—50 nt 10.
Steel Corp.-

Preferred :

rs that

—5 at 22%.181 neW Bulgarian loan.
Bulgaria. Juls 'll.

'i<'is f tir a ’Rpltffirian loan 
o - LOiO'/O.OOV Ini »-i* been 

vit li German .luinki-i

I'ptegrriff .sueeeedcd the lato 
Westinghouse. ’

• -- 133% 132\.V it?once more In Canada Cement—15 at 90%.5.8
amount on; 
nint'ln b-^

9916 20
Not withstanding the decrease In the 

Tin- loan wil; I number of elephant*. London's annual 
years, and bear 5 per cent. Import* of ivory .'till amount, lu,near­

ly $1.200.000.

10 9% The New York. West Chester 
Boston bonds were somewhat lower, 
selllhg down to 54%, compared with 
55% at Tuesday’s close.

for London account was 
5,000 shares all told, but 

n buying side.

NEW YORK STOCKSMONTREAL UNLISTED 39%
12 !L;134 123%SALES. ic price will be ,84

open. High. Low. Sale.
At chi don . . . 98 98 97% 98
A mal. Cop. . . 69% 70 69% 70
Am. Loco. . . 29%
Anne. Cop. . .31 31
Am. Smelt. . . 65% 67
Am. Beet . . .23% 24%

Balt, and 
Beth. Steel.
Brook. Tran.
Can. Pac. . . .186 186%, 185% 185% 1
Cal. Pet. ... 22 23% 22 22% !
'"hlno Cup. . . 46 40% 40 40
Ches. X- O. . 47% 47% 46
Chi. N. VV. . . .131
'hi. M. <ft St. I*. 98 98% 97% 97% I

Frie R. R. . . 25% 26% 25% 25% ;
it- Nor................122% 122% 122% 122% |

Gen. Elec.. . .148%
Illinois Cent.. .112
Int. Harvester .107% 108 107% 108
(nt. Bor. M. Pfd. 63
Kansas iCty . . 26%
Lehigh Valley . 135 % 135 % 134 % 134 % 
Mex. Pet. . . . 65 67% ' 65 67
Minn. <ft St. P. .123% 123% 123% 123%
Miss. Kan . .12% 12% 12% 12%
Miss. Pac.. . . 10% 10% 9% 9%
N.Y.C. & H.R.R. 85% 85% 85% 85%
N. Pac.................109% 109% 108% 109
Penn. R. R. . .110% 110% 110% 110% 
Pitts. Coal . . 20% 20% 20% 20%
Ray Con. . . . 20%
Reading Co. . .162 162% 162 162%
Rock Island . . 1% 1% 1

Do. Pref. ... 1 % 1 % 1
South. Pac. . .96% 96% 96
Sou^i. Ry. . . 22 22% 22
Un. Pac. . . .127% 128% X?7 
Utah Cop. . . 56% 57 56
U.S. Rubber . 56% ..

Db. Pref. . . .101%
U. S. Steel .61 61% 61 61%

Do. Pref. . . .109% 110 109% 110
Wes. Un. Teleg. 58%............................

Miscellaneous:—
Can. Fell. Com...............
Carriage Factories, Ltd.
Cedars Ilapids Mfg. «fc

Power Co.....................;
Do., Bonds .. .. .

Mex. Nor. Power ..
Mex. Mahogany ,ft Rub.

EHs~Bb s
Paper Co..............
L'o., Bonds .. ..

morning board.
^Ceihra Rapids i-»wer—14 at 67. %

'Vesterp Canada power—26 nt 3(1. 
WWftimdck iConi.—26 ’at 31. 
Trapfway Pofcr-226 it 47.r*‘at 

m nt 47, 15 at 46%, «at 47. MO.at 47'/,.
™ti|i.ine-i2»0 at .82.. 

at S'* .i!a',ll]s Power Bonds —|IS00 
SJ?*- 110,1(1 nt 86%. «500 at 86% 
•-M0 at 85%. Jiooo at 86%.

Way. Bonds—$1000
afternoon board.

«.«0n«y46%OWtr-10° at'«W 10 at 

*<lars Rapids Power—40 
North Power—60 at 5.

Ï U««r,6Mo'la, 86%er BOndS"" ,C0°

l't;V,EOndS-$106 at 18000 at

(Morning Board.
Jupiter—1,000 at 6.

(Afternoon Board.)
Tcmiskaming—400 at 14%.

40 Stocks:Business 
less than 
-■hiefly *

The feature of the market during 
he last 15 minutes was the selling in 

Rock Island bonds by which the col­
atéral trust 4s were carried down to 
i pew low record in the neighborhood 

,>r.20 and debenture 5s of the’Railway, 
orj old conjijqny, lost the greater part 
of their recovery from the low point 
of 60 mrtde shortly :.fter opening of 
thé day’s session.

•• 102% 102

l
15

95î i31% 93

. 66%z
86%

30% 30%
65% 66%
23% 24%
26% 26% 

81 % 
41% 41 %•

ELECTRICITY FOR IRRIGATION
Mills.

Utah Power .and Light Co. is 
interesting farmers in a large section 

;.of ;,Utah in the dec of electric current 
>oi! pumping wafer from wells for ir­
rigation. The ^kter is found in large 
quantities about 45 feet underground j Quebec . . . 
and the well

Commerce 
Hochclaga .. 
Merchants ..
Molsons................
Nationale.............
A$Qntreai 
nW.t Sco

205 204%
150

Co, . 26% 26%
O. . 81 81%

: .’ll
•• .. 180% 180%
... 204 201
• • ' ,------ J30 ,
...................... 233%
-----  265 263

• •• 121 120
----- 223 221
• •• 140% 140

81a i% 41% 
1 % - -

tïa ” ‘
31 20

To the declining movement in those 
bonds, the general market opposed 
good resistance.

s. by the use of electric L Koyal .. . 
pumps, yield about 75 gallons of water Union .. .. 
i minute. Where such wells have been Bonds*
(riven, and water used for irrigation. | AmPS
the price of land has advanced from , , ... . . ................*100 an acre to $1,000 an acre. It I. r,' VSfc»”..............
?ald that there is a large ai-ea of land i (-....a,]» ...................
In Utah that can be rendered enor- n . .....................
mously uroductivc by the use of elcc- ‘ ....................

SK drlven we,,s- Wen-àiS-
Dominion Coal..............
Dominion Cotton...........
Dom. Cahners .. _. ...
Dom. Iron & S. .. ]
D. Textile A......................

Do.. B....................
Do.. C.....................X
Do.. D.............................. ’

•Halifax Tram...................
Lake of Woods..............
Laur. Paper .. ..
Mtl. L. H. & I*.
Mont. Tram.......................
Mont. St. Ity. .. ^,
Nat. Breweries..............
Ogilvie Milling .. .. .

Do., Series -B..................
Do., Series C..................

Penmans Ltd. ..............
Price Bros............................
Quebec Railway..............
Spanish River.................
W. Can. Power................
West India .........................
W. Kootenay....................
Winnipeg Elec................... 102
Winnipeg St. Ry. .. ., 
Windsor Hotel

76% 75%
46%

Some Bear Pressure.
Shortly after the noon hour some 

Dear pre
here but stocks held up a* well as 
•ouId he expected in view of the un­

ity prevailing in regard to the 
ocision.

97Trade
leaking

99%
95%

99 ssure was disclosed here and95
104

98 certaint

Lehigh Valley sold down to 134%, 
compared with 135% at yesterday's

Cljesapeake anti Ohio was offered 
down apparently for the purpose of af­
fecting the general list. The stock sold 
down to .44$, where it met support and a 
oart of the decline was regained in a 
few minutes.

81 80
88

rid 89
100 98COMMERCIAL PAPER.

New York, July 22.—Commercial 
per market quiet, rates held firm at 
4% per cent, and above' tor best 
names.

101 100at 76. pa- 94 93
95 8S9%

99
100

at 60%. 99
,Y EXPAND- 
SENT TIME, 
NEW PRO- 

FIONS ARE 
MARIES OE 
LDS FROM 
("ROM THE 
TIE WORLD

99BANK OF MONTREAL CHEAPEST GAS IN THE WORLD.
The Widnes Corporation, of England, 

which has for many years held the 
proud position of purveyor of "the 
cheapest gas in the world," has just 
still further fortified its position in 
this: regard by making another reduc­
tion in price. "The Gas World," of 
England, reports that the council has 
adopted a recommendation of its gas 
engineer and manager to reduce the 
price to all ordinary consumers within 
the -borough by 2 cent*

Union Bank of Canada
Dividend 110

104
102

NOTICE is hereby given that a Divi­
dend of Two-and-one-half Per Cent, 
upon the paid up Capital Stock of 
institution has been declared for the 
three months ehding 31st July, 1914, 
and that the same will be payable at 
its Ranking House in this City, and at 
ltd Branches, on and after Tuesday, the 
FIRST day of SEPTEMBER Next, to 
Shareholders of record of 31st July, 
1914.

By order of the Board, 
FREDERICK WILLIAMS-TAYLÔR,

, . j 11 General Manager
' Montreal, 21st July, 1914.

1%
96%
22%100this

i 127%102 .
56%108 - * - < i<0

Notice is hereby given that a dividend" at tlie rate of 8 per cent.
the paid-up Capital Stock of this Institution has been

WHY BUY
advertised

GOODS?
B-E-C-A-U-S-E

101
100

92 90 per annum
declared for the current quarter. an-J that the same will be payable at -, 
it* Banking House in this city, and also nt its branches, on and after

80 78
49 r 1,000 cubicPto. 80 feet, making the p 

below 3,000.000 cubi 
24 cents net per 1,0.00 cubic feet; to 
consumers of over 3.000,000, 20 cents 
net; and to all users of gas for motive- 
power purposes. 16 cents.net. At the 
meeting at which the reduction was 
sanctioned It was stated that the re­
duction Which has been made possible 
by the improved carbonizing results 
from a new installation of horizontal 
retorts, will make Widnes gas from 20 
to 27 per cent, lower In price than 
that of the nearest competitor, the 
Sheffied Gaà Co.—Consular Report.

70 consumers
GRANBY CONSOLIDATED.

New York. July 22. — Monthly di­
rectors’ meeting of Grnnby Consolidat­
ed scheduled for to-day was adjourned 
owing to lack of quorum.

78 c feet per annum
Tuesday, the fir*l day of September next, to Shareholders of records* •/, 
August 17th, 1914.

95
s Desiring 
[ills

103
100I

97 By order of the Board.
99 G. H. BALFOUR,

>*u

%The STANDARD BANK OF CANADA. PULLMAN COMPANY.
The Pullman Co. has declared the 

regular quarterly dividend of $2. pay­
able Aug. 15 to stock of record July 31.

ITALY'S FOREIGN COMMERCE.
During the first five months of 1914 

the foreign commerce of Italy, exclu­
sive of the trade In precious metals, 
amounted to $491,804.631. of which 

ports and $201,- 
Compared with 

13, there

General Manager.
Winnipeg, July, 15th, 1914.•V Quarterly Dividend Notice No 95.

Notfce is hereby given that a divi­
dend at the rate of Thirteen Per Cent 
per annum upon the Capital Stock of 
this Bank, has been this day declared 
for the quarter ending the 31st July, 
1914, and that the same will be payable 
at the Head Office in this city and its 
Branches on and after Saturday, the 
1st day of August, 1914, to sharehold­
ers of record of the 24th of July, 1914.

1

Advertising increases the 
of a rommodity, lowers 

of selling, and there- 
Jiduces the price to the 

consumer; at the same time

$289,878.038 was for im 
926,593 for exports, 
the correspond! 
was an in créas 
$3,876.281, and in ex 
787; but imports di 
952,506, owing to the decrease of $14,- 
300,000 in wheat imports.

BANK OF MONTREAL.
The Bank of Montreal has declared 

its 2% 
ayable

period of 
n the total trade of 

rts of $10,828,- 
nished by $6.-

ng 
e 1 per cent, quarterly dividend. 

September 1st, to shareholdersLIMITED SILVER AT NEW YORK.
New York, July 22.—Zimmerman and

Fors hay qu 
dolalrs, 41.

Established 1804 

Paid Bp Capital.............................. ..
Reserve Fund and Undivided Profits...............................

The MERCHANTS’ BANK
LETTERS OF CREDIT issued to Travellers. Available’. ■ 

in all Parts of the World; -

pa
of record July 31 sLpo

mi ote silver, 53%; Mexican
ILLINOIS TRACTION.

Illinois Traction’s quarterly dividend 
at the rate of 3 per cent, on the com­
mon stock has been decla/ed payable 

of record

, CANADA OF CANADA
ft*

GOLD FOR CANADA.
New York, July 22.— The Merchants ____ ___________

National Bank will ship $260,000 gold >• ‘ „ " .. ? . August 15th to
to-da.v to Canada. Cdcbrttod E^yptlân ClffifOttOI July 25,

SMOKE VÀFIADJSBy order of the Board,
G. P. SCHOLFIELD,

General Manager.
shareholders c11

m§£■

mm-

*

Western
Municipal Debentures

PROVINCE OF ALBERTA 4>/2%..................................
CITY OF BRANDON, MAN., 5%................................
CITY OF MEDICINE HAT, ALTA, 5% 
TOWNSHIP OF RICHMOND, B.C., 4'/2% 
DISTRICT OF NORTH VANCOUVER, B.C., 5% 
TOWNSHIP OF ESQUIMALT, B.C., 5%
TOWN OF ESTEVAN, SASK., 5%.........................
TOWN OF WATROUS, SASK., C%............................
ALBERTA SCHOOL DISTRICTS, 8%......................

Complete Particulara on Requert

TO YIELD^

• 4.80%
5.10% 
6.38% 
5.40% 

. 5.60%
5.65% 
6.00% 
6.50% 
0.75%

A. E. AMES & CO.
Established1 nvestment 

Baiikers Union Bank Building, Toronto 1889
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