improvement in the stock market situation.
* 'the principal items in the April Statement,

1905, follows:—
April, 1915.

Capital Authorized .. «u .o uv ou .. +. .. $188,866,666
Capital Subscribed .. ... +v o2 o0 o0 o0oe 114,422,366
(‘fllﬂllll BIRIARUP 5 o wi ow en e e s 113,980,036

Reserve Fund . 113,327,654

LIABILITIES:
Notes in Circulation ... ... ... ...... 96,288,398
Due Dominion Government .... .. .. 4,258,142
Due Provincial Governments PR 950,123
Dcposits on Demand .. .. .. .. .. ¢. 347,325,937

Deposits after Notice 686,075,124

Deposits outside Canada .. .. .. .. .. 104,210,620
Depogits on Demand in Canadian Banks 9,046,067
Due Agencies in United Kingdom .. .. 10.394,204
Due Agencies Abroad .. .. .... 13.351,708
Other Liabilities .. .. .... .... .. 2,66

Total Liabilities .. v+ o0 o0 o0 . .. 1,321,688,5

ASSETS:

Specie So) % G 4% A% .. 64,136,717
Dominion Notes ... s o e . 136,717,633
Deposits for Security Circulation ... 6,741,752
Notes and Cheques in other Banks:—

Notes puse e simiw 10,694 830

Cheques ..., o e e . 43,916,654
Deposits with ( an'ulmn Banks
Due fromp Foreign Banks

Dominion and Provincial Securities

Canadian Municipal Security &
Railway ard other Security

o 76.550.658

Call Loans in Canada .. .. ..... . 68.599.0
Call Loans outside Canada .. .. .. .. 121, 971
Current Loans in Canada .. .. .. .. 762,931.851
Current Leans outside Canada e ®» 37,705.039
Loans to Provincial Governments .. .. 11,290,393
Loars to Municipalities .. .. .. .. .. 43,031,360
Overdue Debts

675

Bank Premises . 47,587,940

Otrer Asscts cee . . 3,999,756

Lotall ASNetR: e e ven 5w s @ vEEE 1,564,103.718
Loanc to Directors and their Firms .. .. 8,457,600
Aver * Specie for Month .. .. 63,381,031

Averige Dominion
Greatest

Notes

Cireulation during Month

Current loans in C
000, while total assets show a gain of nearly $9,000,000.

in the March Statement,

notice. In the former there is a gain of $8,000,000, and in the litter of nearly $10,000,000, while a
outnlde Canada show an increase of some $7,000,000. Savings deposits at $686,000,000 constitute a new
hlgh record for Canada,)and indicate that the people are entering upon a period of thrift, ~ Nete circu-
lation at $96,288,000, shows a slight decrease from the previous month. 1
slight increase, while there is a gain of almost $20,000,000 in call loans outside Candda, indicating an
Canada show a decrcase of some $7,000,-

Call loans in Canada show a

1914, and in April,

in April,
March, 1915, April, 1914,
$ 188,866,666 $ 192,866,666 $1
114,422,366 116,002,816 |
113,978,472 115,173,655

113,227,654

14,076,438
24,009,679
339,514,286

676,
97,737
9609

10,734,
12,036,
2,178,

$1,300,863

65,671
137413,
6.739,
10.797
36.80¢
7.313

63,087,

136,286, 22

100,764

790
998
005
866
183
127

$1.

637

021

111

007

048

113,287,200

93,064,460

7,790,02

31,016,148

350,515,993
653,679,223
113,403,809

7.646,683
13,651,634

311,668,6

16,102,984
0,666,945

6,647,498

2,105,713

180
4,460,067

30,168,812
1,778,448
43,930,647
3,688,480

$5691,507.004

4
43

L._:.’;,:,ul, Another prominent Canadian business man who is
1.405,314 similarly honored is J. C. Eaton, of Toronto,
T8LI5T | dent of the T. Faton Company, which has larse de-

2,711,486 partmental stores in Toronto, Winnipeg, and

April, 1905.

127
332,326,292

‘When the
whereby uom,

Would the Fren
longed i
of France, tuko"—'ﬂn&x
The vcleruu,-qm’)‘ﬂim
answers the g %
“The United" SM

arms and munifions,

States of 700 to 800 million francs.’

01,046,666 be.
82,320,076 “M. Ribot estimates uut ln t.he ‘next six months,
81,610,513 | the French Governmenit: “will have arrange for pay-

54,908,009
United States, to Canada, o't Englnnd

. | which deserves approval.
59,941,648 |

2,923,608
7,167,452
,213,044

of the sum just named.
francs in gold to be sent gradually into
“The bargain is a good one.

or even 3,000,000,000,

instead

of never using it.  After

due course be built up again.”

by Kinz George on his
[ merous friends.

| Dr. William Peterson,
}‘su;‘ is made Knight Commander
“ Vlichael and St. George.
|

|

|

|

|

|

|

‘l couver.

—_—

Stratford, Ont.,

| :500 for ten years in return for
| tory.  The vote stood:

For, 5

favorable, the by-law was defeated.

return of peuace, it

i
|
|
| MONTREALERS HONORED BY KING.
’hm ored fiftieth

the moment the chief
provider of lndqlﬁhl mtﬁm; for, Lurope——even ot
M. Ribot pomts out that Europe
is contracting every month a debt to the United
The machinery
for payment has been laekln'li it wm not continue to

| ment of more than ISOOMO,QOO !rq,nca, either to the
He has con-
| trived, for the payment of that sum, an arrangement
The, British ‘Government
agrees to take that amount worth of French Treasury
bonds, payable one year after the war, and to provide
against it foreign exchange for 1,500,000,000 francs;
the only condition being that the French Government
advance to the British-Government, in gold, one-third
There are, then, 500 million

England.

It makes little dif-
fercnce if the gold reserve of the Bank of France is
| cut down 500 million francs—if it falls to 3,500,000,000
of 4,000,000,000.
huge reserve was not accumulated for the purposc

Two Montrealers are numbered among the many

Principal of McGill Univer-
of the Order of St.

H. B. Ames, M.P. for St. Antoine division of Mont-
|real. and hon. secretary of the Canadian
Fund, is created a Knight Bachelor.

CANADIAN BARTLETT AUTOMOBILE.

June 3.—The ratepayers favored a |
proposal to graht the Canadian Bartlett Automub)lel
Company, Toronto, $2,500 and a fixed assessment at |
establishing a fac- |
8. against, 315,
two-thirds of the votes polled were red

quired to

This

will in

birthday,
and will to-day receive the felicitations of their nu-

Patriotic

presi-

Van-

but as
be

cgdehble s w7
Cnrrelt Expenses

; — ‘
RESOURCES OF $140,000,000

Will Take Some Months to Liguidate In Its Entirety
the Cost of Organization—Bank I Not Forcing
; Its Funds Into Use.’

New York, June 3.—That the Federal Reserve Bank

made by Benjamin Strong, Jr., governor of the bank,

in an address before the Brooklyn and Long Island
bankers.

“In the past six months,” declared Mr. gtrong. “the
Federal Reserve Bank of New York has earned all of
its current expenses and a considerable sum to be ap-
plied toward liquidating the expenses of the organ-
ization and, while it may take some months to extin-
guish the latter item, it would, if that were necessary,
be quite proper to apportion it over a period of years,
as the greater part of the organization expenses con-
sisted of the cost of preparing an initial supply, and
a very large one, of Federal reserve notes.

“The Federal Reserve Bank of New York has total
resources of $140,000,000. With but 10 per cent. of
these resources invested and at the present
very low rates of .nterest, the bank is to-day making
earnings at the rate of about $200,000 a
paying its running expenses.

loaned

year, after
If from 20 per cent. to
25 per cent. of its resources were invested at present
rates, it would earn

its expenses and dividends and
have something in excess to add to surplus, and its
reserves would still exceed 75 per cent.
ties,

of its liabili-

“It has not, however, been the policy of the bank to
force its funds into use at a time when huge excess
reserves are held by the banks throughout the coun-
try. Had the reserve banks been in operation a few
’yt‘ars, and accumulated a considerable loan and in-
vestment account, their policy under present condi-
tions should be to withdraw funds from the money
market for the purpose of correcting undue ease of
money rates, which is only too frequently accompan-
ied by unsound expansion and speculation. In fact,
the policy ofi the reserve banks in using their funds
should be influenced by the desire to stabilize rates,
rather than to émploy their funds at any rate obtain-
able, for the sole purpose of earning dividends, with-

out regard to the effect of such a polic.

PRINCE RUPERT NOTES.

London, June 3.—Interest on notes of the City of
Prince Rupert to the amount of £281,000, which fell
due yesterday, has not been met.
effected shortly. The Treasury
j_im'lion to the issue.

A renewal may be
has offered some ob-

of New York is on a paying basis, was the assertion

5
't ) W cor- ‘Was introduceq n.
to American rallway systems, the. Ammediate oiyjeq
was to diminish loss ot 1ife in collisions, The pe.
placeraent ‘of equipment . Will have cost the Tailway,
approximately $650,000,000, and incidentally hag c‘,,:
siderably increased the cost of, operation as heaviep
locomatives are requh'gﬂ to haul the trains, The
President ot the Chicago & Great Westorn Railway
says:

“These he&ﬂer Iocpmouvec, With heavy steel
equipment behind them, running at’ high speeq, i
case of accident become more destructive th
of the trains in the days of the wooden car.
we have records of ‘the complete destruct
sleeping cars in rear-end collisions ang it woulq be
impossible to build a. steel car that would . *sist the
shock of a rear-end collision from a train running
fifty or sixty miles an hour” ks
The substitution of stee! for wooden cars has

n fagt

S al
dealt a serious blow to the lumber industyic. of l[\’:\
Pacific North-West and has increased the danzer of
forest fires. Car material provides a market for qp,
common grades of lumber, and the elimina oy, of
this market has meant a laree preportion of way
left in the woods. Waste left in the woods Meany
increased forest fire hazards, and greater difficuty

in clearing land for agricultural
that in the opinion of the Pacific Coast lumbernyey,
the cost to Uncle Sam has been much more
$650,000,000—indeed, it would be more like
dollars—all of which has ultimately to be
the public.

dfﬁ\(']n]rnl"m_ 80
thay
Dilliog

i by

ROOM FOR DIRECTORS' MEETINGS
Mr. C. S. Mitchell, manager of the Transpr
Building Company, Limited, announces it
endeavor to fill a want long felt in the finay,,
tre of the City, a
been furnished that structure
Street, available for directors,
meetings. .
The
and

ition

an
Pl ten-
very handsome Board
at 420
sharcholders

Rovm ha
in

T —

management are now open to arran.

terms with

madation.

companies requiring such g -

ONE MAN ROYAL COMMISSION.

Ottawa, June 3.—Sir Charles Davidson former
Chief Justice of the Superior Court of Queiee, hyg
been appointed by the Dominion Government 1 jn.
vestigate alleged irregularities in the purchise o war
supplies in Canada. The inquiry will start ai onee ago

is to be very thorough.

—
LEHIGH VALLEY AWARDS CONTRACT.
New

York, June 3.—Lehigh Valley has au irded a
contract to the Westinghouse, Church, Kerr e

for the construction of a 50 stall locomoiiv
house to be erected at &
000.

Sayre, Penna., at cost of $400

The I'ederal Reserve Board's second

of

ment!

port shows the general tone

out the United States.

prosperity thray

TOTAL LIABILITIES OF
BANKS

Capital Authorized .
Capital Subscnbcd ......
Capital Paid-up..... . |
Rescrve Fund . . .
Notes in Circulation
Balance due Dominion Governemnt.
Balance due Provincial Governm't.
Deposits on Demand. . . .

Deposits after Notice

Deposits elsewhere.

Balance due Banks in Canada..
Balance due Banks in U.K

Balance due Banks elsewhere .

Bills payable. .. ...

Acceptances under Letters of Credit
Other Liabilities

Total Liabilities. .............
Loans to Directors
Average Coin held.
Average Dominion Notes held.. .
Greatest Amount in Circulation.

- Canadian Bank Statement

Return of the Chartered Banks of the Dominion of Canada

/

April 30th, 1915

'

of other Banks 5 B 10,694,850
Cheques on other Banks. .. ... 13,916,651
Bdl.m(( due from other Banks in

Canada 6,058,343

lixllam‘o (luv from Banks in United

Due from eisewhere.
Dominion & Prov. G
Canadian Municipal Security
“Bonds, Debenture:
Call and Short Loa
Call and Short Loans, chcwhcrc
Current Loans in Canada.. . ..
Current Loans elsewhere. .
Loans to Government of Canada.

000,000
Loans to Provincial vernments.. . 11,200,303
Loans to Mumclpdhll(‘s 13,031,360
Overdue Debts........ 6,768,675
Real Esldlc. other than Hdnk

Prem ses. . Y 2,709,050
Mortgages on’ le Estaie:...... . 1,691

Bank P
Liability of Luslnmcr

Ot

LIABILITIES OF INDIVIDUAL BANKS

Current Coin in Canada.. . S
Current Coin elscwhere. .

Current Coin (Total).. ..

Dominion Notes in Cdndda

Dominion Notes elsewhere.

;lolal Dominion Notes

TOTAL ASSETS OF
; BANKS

for Security Note Circul'n.
Central Gold Reserve

ings

vern't Sec.

and Stocks.. ,
in Canada

705,039

remise 2 B 47,

her Assets

3.069.7;

Total. . $1,6064,103,713

T — - - —_— e
Liabilities: Bank of | Bankof | Royal | Bankof |Mercha y i " T | i thern Ponne T's e
ya raScotia VICichants | Union | Dominion | Imperial | Bank of | British | Bank of | Molsons | Standard Bank of | Banqu Ba ; H Provin- | Sterlin Sed
Montreal | Commeree) Bank _|NovaScotial  Bani 3n Bank : Toronto [Nor. Amer.| Ottawa | Bank | = Bank | Hox ‘||l((:n o u‘.')?ﬁ‘cfg Na':f'é‘n";:e Penee | Gromn Bank ciale. Bank® | T
— ‘ e — 7 —= — — = — I
$ s s | s s s s ' 1 ‘ | | .
Capital Authorized. 25,000,000 25, mm 000 25,000,000( 10,000,00¢{ 10,000,000,  %,000,000{ 10,000,000 10,000,000{ 10,000,000 5 ¥ " | : > * » v
< <9, . <9, <9, S -_ g g . 8, ! ! ! ! ! 5,000,0000 5,000,000 3, ),000 1) 5. 5 2, X 3,000,000 L
t:g:t;} %‘:'b‘r:;lpbt ‘ :ggg::ggf X |l 6,500, ug(‘ 71‘:“88:;:: '::8('))8?3 ‘n 8?}? gg: ;gggg:::\ .’_»‘31)0408 4‘,1)0“,(1041 4‘1)0().(104 3, 33((» 4;01:‘ :(‘)‘OH 5:3}) .‘33383? ,’“”-(1):(7)8:) T fﬂﬁh’ 38:' 3 ):,’:. ‘um / )
Pk . .000, 7 d 10| 6.000, 1000, 5.000,000 4,000,000 4:000.000) 3,000,000, 4.000,000 2,000,000 4,620 1,000,000 10000 nlm
gw|v|d:;d ;'."ul : 16,000,000 1 l?()llm ,000 7, n‘nunlm\ 3,400,000 7, u’uu 0000 7, Ull)é!l()t 6.000,000 3,01 4,']:,11.“““ 4 N‘tmmm 600,000 8,700,000 1, 800,000 1,308.65 2650 :u:f{xmn 123
otes in circulation.... . ... . .| 14, 313 197 6, ﬂuu nm- 6,204,069/ 2 3 2 3.551.¢ 3047 . . (7T 29’ Snn sofid T
Balance Due Dominion Governiet 8,768,652, 3 i) m'vs{ i Tig 1‘7‘7' J';}‘,Q"f}{‘,‘, 4 aahs oohazy et ‘mf 9504 5.140.608 1,087 f03 057,015
Balance Due Provineial Governmem 270,348 nn 9,936,75 259,029| &)8 2, 27() 50,486/ H’i’i‘ 6 |’h 0 6 B4
:}‘m ,'}‘:",‘“ 2,921 1; \;! 222 ;u 1;2 672, n“ 15,814,872 3. ,,,4 ,‘“ 2,038 134 i
9.1 19 34,201,204 28,031,203 667,092 SN
s clsewhere. .. = 15, mm 490 25,672,802 11, 1046.61 3 879,223 ety ) q L850y "’ it 8,067,002 "
ce due Banks in Cana y 08 19091 8,587 4||,., 3 14,831 29,071 6323 180,042 26,462
Bty Gar Pkt in. United K'“‘“"‘ iy 10862 5.2 > 32 042
nm. payable........... L gyt 9,381 l,‘;ﬁ bl 144,009 186,248
A ep! . es under letters of credit . 404,115 200,137 904,17¢ 597,635 . &5 e
ther liabilities 5420 136850 152, .
‘!‘uul liabilities . .812.690(154,902,484 63, g.n . 104,429 sl
Loans to Directors 977,465 '702:377 561 L
Averl:e coin held 13,987,000{ 10,5 ., 3 1, 02
e::‘r:‘n:‘ l-):‘r:‘ilr:::::-nlz{;x:‘:l:ﬁ:’d w.fux,muv 12,65 .6 8,365, 6,478,201 1 i.” 717 0656, 686! ;m 223; 700,161
m. 12.844,0( 1 209 011,564 3 y 2 o . o b $87 50 2
4 )(n 13, b2 194 7, zm 11,56 | Iu,in 1, moo 1,109,200 4 *2,754, .-_).,] 3,168,710 1,809,058 1,470,601 1,087,800 KRS
|
ASSETS OF INDIVIDUAL BANKS ‘
" . - e o i
Assets: Bank of | Bank of Royal Biok B Mercbantd U . Bank of | Norier - - = Wisl
s ) yal ank o erchantsl  Union | Dominion | Imperial | Bank of Britist Ba | 5 orthern [ Banquc |
¥ ¢ Montreal | Commerce] B 4 NovaScotial Bs n P ritish | ank of | Molsons .\landmd Bank of Banque Banque uchec _rown Home Provin- Sterling | Sed
ree a cotia] d.n.k A ,__l,lf.“,k,__ Bank ‘;iiinhm \_ ,l,m,‘filf’ ﬁl)r. ’\mf” Ottawa 1 Bank Hamilton |[d' Hochel'g| Nationale 3 ank Bank Bank ’ ciale Bank | Rank
: | T - e
Current Eoin in Canada 12,099,838 4,878.8 2, ﬂa‘l 066] 2,697,560 086,004 1 005,313 * 1,619,300 | s 3 3 ’ s :
Current her 5,203,682 11,283,183 5.320.022| 2,000,984 7 160,307 1070 600,353 348,711 197,401 47,022 i
17,303,5201 10,161,001 10,477,421 4.841.951 1147.012 o ik 3% 373 110
19.7!4 8 4 11,618,415 9,856,072 11,107,752 5,440, an} 13,428,600 660,353 348,711 20 5 53,5 17,022
625 9,43 494! 3,847 * 31428,171] 2,912,486 L.’IJ. 15| b 34 u.}x 707 980,740
29, 7:0,439 11,627,855 0,856,567 11,111,599 5,441, 486 3,428,609 6,628,088 e G So oo 3 is
790, 760,641 378,000 '342,83 260,000| 328,005 240,00 2,912,486 1,283, :'m.zm 050,710 1.
. 2,274, ¢ 364711 7,81 o e ‘
Cheques on other b ann ity 000170 2550448 253078 1, 003,668 LaimEls 2 §331’4f 104, 793 I
Dg. k 3 5 . 39,31 E
Duc from Banks in U Kingdom. 9,378, 830638 1181972 1017805 ' orns 5607 107007 zatg e
else 4.82 0f 2,369,741 1 220,792 1,583,180 2,236.759 213,440) 5
o i} a3ines 3,007 R T 9,858 30769 200087
X i ,318, pd 8 5,5 oAl
15,296,748 13,6 4,498.46 g 1,303,473 240309 580,18 0314
76,707 43 8.203,6891  6.921,50 2 i oo, B¢ 300,529/ 1,820,135 39 | dit
6, 93.4 81‘,%3,‘1’;;1;? 43,9.74_.»,0 g - 48,0048 653,992 395,122 2,418,901
1260,363| 42,457,117 46,200.015] 4 36,245.617 39.190.6 o ; e ’
12,842,265 4,986, 20 100,240 """v‘"'"", 39.120.644) 2 28,329,74( 57/ 31,381, 20,330,961 860.137
{0 1.140,94¢ 2 23 " 6,207 7
201 144,72 S0%Aan 2, 2.020.757 692,516 o
1i8,816 33 Siosas 334.803 Vs
PO 14654 e 6,7005
18147 5,074,781 3,187,426 201 R 1,757,618
42,0900 118431 5,449 131,580 b Y WL, k0 49,821 15
232,281,330(180,021,126) 06,371,508| 86,190,404 77,421,708 75,568,247 60,318,163 2 104,985 5,641
. 371, 1,708 7.,,‘,03,_47 60, 00,155 g 58,641 122,180 17,001
! 9 ) 518, 16 50,500,131 51,532,348 33,230,804 27,051,760 19,400,792) 14,101,28

T. C. BOVILLE
Deputy Minister of Finance

40 apy o

ion of Steel |

June l.—-m!lnm ot
uit Co is showing a gratifying
car. In fact, it is showing a
k. nsive power, not all’ of whi
; :;p:he addition last year of u\;
h,, For the March quart;;
] the company's gross was 3
E nthis of 1914. = This 12 per ce
e showing than most indus
iarly benefitting from v

" per relative
those pecul

!'::e offsct is that net profits are
; in in gross. This is a reflec

et effects of high raw material
b r;-‘:niompqny has advanced the j
3 a carton business is not re:

, but
i (M:‘:i‘“ changes and is restricted by
10 =
P "
e
P";_Che big New York bakery is handlin

ple volume of sales, amounting o
al

L March's over-turn to an annual rate

100,000 and $6.000,000.
7 Loose-Wiles is safely carning the 7
3 dend on its 5,000,000 first preferred .
obliged early this year to pass the 7 pe
on its second preferred. At the same
pany fias laid broad foundations in a

When the company

of gross sales.
market for commodity prices,

“ clining

[ case would possibly be ushered in y
yields for wheat and sugar this fall an
pelieved net will produce gains that i

' jnto very substantial figures.

LONDON MARKET STEA

London, June 3.—The steck markets
sols 66%; War Loan, 94 1-16.
. New Y
1 p.m. Equiv;
Amal. Copper «.v eevnn 69% f
Atehison ... ... .. .. 1033 ¢
CP R ...ocor coinn 162% 1
Erie ..o cv0 cnceeniann 263 g
§OK & T e e 12 1
Southern Ry. ... ... «. 16% 1
Southern Pacific .. 91 8
l'm(nn Pacific .... ..... 130% 12
U. S Steel ... ... .. 57% b

Demand sterling 4.80.

AMERICAN WHEAT OUTLO(
Chicago, June 3.—The Price Current

The general rains of the past twec

practically eliminated the dry soil cor
surplus grain producing states. There
plaint of the soil being too wet. The !

abandonment of acreage of winter whe
of hessian fly, chinch bugs, or other cau
ported as follows:

Ohio, 13; Illinois, 9; Towa, 6; Kansas, 1
Missouri, 15; Nebraska, 6; Oklahoma, 1

COUNTRY DAIRY MARKE"
Peterboro, Juné 3.—At the cheese sale
827 boxesgof colored cheese boarded.
i8%c.  Next sale June 16.
)Iadoc Ont,, .JJune. 3.—Four hundrec
bikes of cheese were boarded.  All sold

THE HOP MARKE

New York, June 3.— There is a little
buyers on the Paci
merkets, and growers are displaying ¢

et heing shown by

willingness 1o make contracts in view .
lent progress bein gmade by the new cr
no demand for old hops.

The following are the Quotations bety

an advance is usually required between
brewers.

States, 1914—Prime to choice, 11 to 1:
prime, 10 to 11.
1913—Nominal. Qid, olds, b
ans, 1914—32 to 23.
Pacifics, 1914—Prime to choice, 12 to 1:
ime, 10 tc 11,
138 to 10,
Bohemian

to 6.

0ld, olds, 6

1914—33 to 35.

to 7.

Maisonneuve Driving Club

Bublic notice is hereby given that, unc
bee Companies' ct, letters patent have
b the Lieutenant- -Governor of the Provi

» bearing date the fifth day of May, 19
:‘(lni Messrs. Napoleon Morin, annuit:
o Morin, grocer, " of the City of M

Ucisse Sauvageau, contracto ;. Eustac
Dette, builder, ang Joseph Barthelemi B
qle uf the city of Montreal, for the fol

T" ﬂ("(lurv construct, maintain, operate
@l race tracks within the dlslrl(‘t of
;;’Evl‘herv in the Province of Quebéc, for

‘all kinds of races, horse races, auton
athletic matehes ana contests, and all kin

and recreation a
G nd to erect thereon all
tidental therey: ;

To hold ana

acquire by purchase, lease ¢
Yy movealle

and immoveable propert
{?’:‘(\”‘1:5‘0“!‘ rights and privileges, contract:
i ind suitable and necessary fo
deemerl Jusiness, upon such conditions
tion lm]l‘mlw from any persons, firms
Yidtly l" Lo pay for the same in cash or 3
4k N\ cash, shares or other securities
inds 'nr :‘ll‘rl\ be agreed upon; to deal |
s ‘Q“(ll-’(.tnhnh( liquors subject to the P
ok ¢ License Law”, upon the lands
Mises of the company;

heldno?,]‘:;;‘ and accept bets and stakes o
B call ; ‘wmmny S porperty, by means
Withe o : ‘ari Mutuel,” within the bou
itk la\: Mminal code and amendments the
tdiany and to grant the same right aj
cdaiy Person or corporation whatever
10nS as may pe deemed fit;
0 am.\l:anmu- with any firm, person
@ similar business;

. improve, manage, exchange, Jeas
TWise deal with and dispose o
pn:'m S property, moveable or i
'Y may deem proper incl din,
"r’»r‘:e‘:':ldorlukmg of the coml;pany. AP
ol ang f;“acqmre and hold hypothecs a
s or Yot > kinds of moveables and immc
company rel ities or obligations to be incu
Vs Specting the purposes and ob
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