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banTkHstatement lühlr'B
from the Bankof France rt»erv< -w«it-^60,000,000 _
more to follow,--the question yr*n vpty generally asked: UuriDg Patt SIX Motttfcs IMS Earnedss zSrïrtSïrrrs: €**»«.—o»,

take kindly to the transaction?: Cumnt ExpeDSCS

™»,.,^l^y:8=auMcu, thu. —

United States is »L,the' moment the chief 

provider of industrial materials for Europe—even of 
arms and munitions. M. Ribot points out that Europe 
is contracting every month a debt to the United 
States of 700 to 800 million francs. The machinery 
for payment has been lacking; it wjil not continue to

estimate» that. In the' next six months, 
the French Government: will have 'to arrange for pay- 

Intent of more than l.'SeCOOdioOO francs, either to the 
I United .States, to Canada, or to England, He has 

trived, for the payment of that sum, an arrangement 
which deserves approval. TheeBritish Government 
agrees to take that amount worth of French Treasury 
bonds, payable one year after the war, and to provide 
against it foreign exchange for 1,500,000,000 francs; 
the only condition being that the French Government
advance to^H 

of the sum just named.
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p|. OF SOME OUlflTII*

When the steèl passenger car was introduced
to American railway systems, the immediate 

to diminish loss ot life In collisions 
placement of equipment will have cost the rallw 
approximately *150,000,000, an». Incidentally has 
sfderably Increased the cost of operation as h 
locomotives are required to haul the tr-tns 2™ 

President of the Chicago & Great Western Ka„w„

“These heavier locomotives, with heavy 
equipment behind them, running at' high 
case of accident become more destructi 
of the

Mass., .Tune J.-Business of 

showing a gratifying 

In fact, It Is showing a 
not all of whi

object g£ Boston 
fctiscuit Co. isThe.| l The April Bank Statement shows a marked increase In demand deposits and also in deposits after 

notice. In the former there is a gain of $8,000.000, and in the latter of nearly $10,000,000, while deposits 
outside Canada show an increase of some $7,000,000. Savings deposits at $686,000,000 constitute 
high record for Canada. Vand indicate that the people are entering upon a period of thrift, 
làtion at $96,288,000, shows a slight decrease from the previous month, 

slight Increase, while there is a gain of almost $20,000,000 in call loans outside Canada, indicating an 
Improvement in the stock market situation. Current loans in Canada show a decrease of some $7,000,- 
000. while total assets show a gain of nearly $9,000.000.

The principal items in the April Statement, in the March Statement, In April, 1914, and in April, 
1905, follows:—

is year.
expansive power. 

r by the addition last year of thi 
March quarter i 

was 112 j
Note clrcu-

of France, 
The vetera 

answers the < 
-The

m
1 ,hs of 19H. This 13 per ce

showing than most Indus 

bcneflttlng from ,

Call loans in Canada show a

RESOURCES OF $140,000,000
—------------

Will Take Some Months to Liquidate In Its Entirety 
the Cost of Organization—Bank Is Not Forcing 

Its Funds Into Use.

game mon 
ter relative 
Hose P«uliarly

steel 
speed. jn.’

....... , -TtrajanE aw..... . Ve than anv t
trains in the days of the wooden car; in tJt 

we have records of the complete destruction of 3l , 
sleeping cars in rear-end collisions and it would t/ 

impossible to build a steel car thAt would 16

shock of a rear-end collision from a train 
fifty or sixty miles an hour."

The substitution of steel for wooden

i - show-
The offset 

the gain

is that net profits are 
This is a refletMarch.

$ 188.866.666 
114.422,866 
113,978,472 
113,227,654

April, 1905. 
$101,046,666 

82.320,076 
81,610,513 
54,908,009

April, 1915. 
. .. $188,866,666
------  114,422.366

113,980.036 
.. 113,327,654

1916. April, 1914. 
$ 192.866.666 

116,002.816 
115,173.665 
113,287,200

in gross, 
effects of high raw material 

has advanced the jE Capital Authorized...............
Capital Subscribed...............
Capital Paid-up.................... .
Reserve Fund .........................

be.

The company
but a carton business is not rei 

and is restricted by

New York, June 3.—That the Federal Reserve Bank 

of New York is on a paying basis, was the assertion 

made by Benjamin Strong, Jr., governor of the bank, 

in an address before the

resist the 
running» I price changes

has aisn
dealt a serious blow to the lumber industries „f ,, 
Pacific North-West and has increased the dai -or 
forest fires. Car material provides a market f'rV* 

common grades of lumber, and the .elimination
its current expenses and a considerable sum to be ap- this market has meant a large proportion 0f °
plied toward liquidating the expenses of the organ - I left In the woods. Waste left in the woods ''
tzation and, while It may take some months to extin- increased forest fire hazards, and greater fiil'fT' 

guieh the latter item, it would, if that were necessary, in clearing land for. agricultural development >

be quite proper to apportion it over a period of years, that in the opinion of the Pacific Coast 
as the greater part of the organization expenses con- the cost to Uncle Sam has been 
aisted of the cost of preparing an Initial supply, and $650,000,000—indeed. It would be 
a very large one. of Federal reserve notes. dollars—all of which h^s ultimately to be

"The Federal Reserve Bank of New York has total the public, 
resources of $140.000,000. With but 10 per cent, of 
these resources Invested and loaned at the present 
very low rates of .ntercst, the bank is to-day making 
earnings at the rate of about $200.000 a year, after 
paying its running expenses. If from 20 per cent, to 
25 per cent, of its resources were invested at present 
rates, it would earn its expenses and dividends and 
have something in excess to add to surplus, and its 

reserves would still exceed 75 per cent, of its liabili-

Brooklyn and Long Island price."
LIABILITIES: York bakery Is handlin 

of sales, amounting oi 
-turn to an annual rate

The big *Npw 
‘ able volume

bankers.
"In the past six months," declared Mr. Strong, "the 

Federal Reserve Bank of New York has earned all of

:H Notes in Circulation ........................................
Due Dominion Government......................
Due Provincial Governments...................
Deposits on Demand................................
Deposits after Notice...............................
Deposits outside Canada...............................
Deposits on Demand in Canadian Banks 
Due Agencies in United Kingdom . .
Due Agencies Abroad......................................
Other Liabilities....................................................

96.288,398
14,258.142
21,950,123

347,325,937
686,075,124
104.210,620

9.046,067
10.394,204
13.351,708
2.6C8.565

96.666,544 
14,076.438 
24,009,679 

339.514,286 
676,875.790 
97.737.998 

*1 609.005 
10.734.866 
12.036.183 
2.178,427

93.064.460 
7.790,021 

31.016,148 
350.515.993 
653,679.223 
113,403,809 

7.646,683 
13.651.634 
10,269,839 
4.281,137

.59.941,648 
2.923.608 
7,167.452 

127,213.044 
332,326.292 
39 418,720 
4.652,-82 
4.324,056 
1,963 580 

10,572,123

t March's over
' ooO.OOO and $6.000.000. 
f Loose-Wiles is safely earning the 7 

Its $5.000.000 first preferred ;

m
dend on
obliged early this year to pass the 7 pe 
on its second preferred, 
pany has laid broad foundations in a t 

When the company

the British Government, in gold, one-third 

There are, then, 500 million 
francs in gold to be sent gradually into England.

"The bargain is a good one. It makes little dif­
ference if the gold reserve of the Bank of

At the same
lumbermen

more then 
» billion 
paid by

more like p 0f gross sales.
£ timing market for commodity prices.
! would possibly be ushered in t 
I yields for wheat end sugar this fall an 
I gloved net will produce gains that t 

substantial figures.

France is
cut down 500 million francs—if it falls to 3,500,000,000 
or even 3,000,000,000, instead of 4,000,000,000. 
huge reserve was not accumulated for the 
of never using it.

m
ThisTotal Liabilities .. .. .. .. 1.321,638.542 $1.300,863.637 $1.311.668,638 $591,557.('94if purpose

After return of peace, it will in
ROOM FOR DIRECTORS' MEETINGS

Mr. C. S. Mitchell, manager of the Trausp-n ,tjon 
Building Company. Limited, announces tmu 
endeavor to fill a want .long felt in the financial ,

ASSETS: into very-
due course be built up again."

'<{ Specie...........................................................................
Dominion Notes...................................................
Deposits for Security Circulation .... 
Notes and Cheques in other Banks: —

Cheques...........................................................
Deposits with Canadian Banks ...............
tbie fronj Foreign Banks .. .. ...............
Dominion and Provincial Securities .. 
Canadian Municipal Security & Foreign
Railway and other Security..........................
Call Loans in Canada......................................
Call Loans outside Canada........................
Current Loans in Canada..........................
Current Leans outside Canada.................
Loans to Provincial Governments .. ..
Loan: to Municipalities................................
Overdue Debts...............................................
Bank Premises.....................................................
Other Assets ......................................

64.136.717
136.717.633

6.741,752

65.671,275 46.402.984
96.666,945
6.647,498

17,271,357
37.708,768
3.328,771

LONDON MARKET STEA

London. June 3.—The stock markets 
,nls 66V War Loan, 94 1-16.

MONTREALERS HONORED BY

Two Montrealers are numbered 
honored by King George on his 
and will to-day receive the felicitations of their 
menais friends.

Dr William Peterson, Principal of McGill Univer­
sity. is made Knight Commander of the Order of St. 
Michael and St. George.

H. B. Ames, M.P. for St. Antoine division of Mont­
real. and hon. secretary of the Canadian Patriotic 
Fund, is created a Knight Bachelor.

Another prominent Canadian business 
similarly honored is J. C. Eaton, of Toronto, 
dent of the T. Eaton Company, which 
part mental stores in Toronto. Winnipeg, and Van­
couver.

137.413.021 
6.739.411

KING. tro of the City, a very handsome Board 
been furnished in that structure at 420 si 
Street, available for directors, shareholders 
meetings.

The management

•‘'"•m h.is
among the many

New 1 
p.m. Equiv: 
69%

fiftieth birthday.10.694,830
43.916.f54

6.958.343
35.512.988
11.574.251
25.736.532
76.550.658
68.599,095

121.522.971
762.931.851
37,705.039
11.290.393
43.031.360
6,768.675

47.587.940
3.999.756

10.797.007
36.899.206

7.313.048
38.093.651

12.105.713
43.242.180

4.460.057
37.684.527
12.006,596
22.691.140
66.940.140 
68.523.774

139.937.027
835.705,064
54.362.513

19.257.223

Amtl. Copper..............
Aiehison..........
f. P. R..............

are now open to arrange 
and terms with companies requiring 
modation.

"It has not, however, been the policy of the bank to 
force its funds into use at a time when huge excess

6.546,212 
16.024.306 

8.622.764 
18.420.178 
39.965.778 
37.924.720 
44,523.606 

431.405,314 
*- 22.781,157 

2,711,486

. .. 103%

.... 162%
f

1£
11.559.573 reserves are held by the banks throughout the coun- 26% iErie26,875.886
75,896.559
68,245.261

101.938.685
769.138.883
41.745.737
8.984.892

41.227,449
6.621.807

47.409,925
2,958.762

Had the reserve banks been in operation a few 

years, and accumulated a considerable loan and in-Hi 12%M. K. & T........................
Southern R.v......................
Southern Pacific ..
Union Pacific..................
U. S. Steel........................

Demand sterling 4.80.

1ONE MAN ROYAL COMMISSION.

Ottawa, June 3.—Sirif 16% 1
Charles Davidson. 

Chief Justice of the Superior Court
vestment account, their policy under present condi­
tions should be to withdraw funds from the 

market for the purpose of correcting undue ease of 
money rates, frhich is only too frequently accompan­
ied by unsound expansion and speculation, 
the policy of< the reserve banks in using their funds 
should be influenced by the desire to stabilize rates, 
rather than to employ their funds at any rate obtain­
able, for the sole purpose of earning dividends, with­
out regard to the effect of such a policy."

former
"f QUil-er hua

been appointed by the Dominion Government n, jn. 
vestigate alleged irregularities in the

91 8
130%
57%

money 12man who is
5

purchase ..f war 
at mice am!

has large de­ supplies in Canada. The inquiry will start4.2. —
is to be very thorough.30.168.812

4.778.448
43,930.647

3.688.480

It AMERICAN WHEAT OUTLCM
| Chicago, June 3.—The Price Current 

1 The general rains of the past twe 
I practically eliminated the dry soil coi 

surplus grain producing states. There 
plaint of the soil being too wet. The i 
abandonment of acreage of winter whe. 

I of hessian fly, chinch bugs, or other cau; 

! ported as follows :
Ohio. 13; Illinois. 9; Iowa, 6; Kansas, 1 

Missouri, 15; Nebraska, 6; Oklahoma, 1

2,329.459
10,609,869
6.275,325

I LEHIGH VALLEY AWARDS CONTRACT.

CANADIAN BARTLETT AUTOMOBILE. New York. June 3.—Lehigh Valley has 
contract to the Westinghouse, Church. Ken rumpany 
for the construction of a 50 stall locomotive

-
awarded a

Stratford, Ont., ■ June 3.—The ratepayers favored a 
proposal to gralit the Canadian Bartlett Automobile 
Company. Toronto. $2,500 and a fixed assessment at 
$7,500 for ten

Total Assets1< 1,564,103.718 $1,545.723.564 $1.557,828,425 $738.654.287 round­
house t0 he erected at Sayre, Penpa., at cost of $iuo. 
000.1 PRINCE RUPERT NOTES.

London. June 3.—Interest
Loan*: to Directors and their Firms .. ..

Average Specie for Month.........................
Average Dominion Notes ..
Greatest Circulation during Month ....

8.457 600 
63.381,031 

136.069.744 
103.842,430

8.811,167
63.987.222

136.286,225
100,764,584

8.924,779
42,298.128
95,540.320

103.303.092

notes of the City of 
Prince Rupert to the amount of £281.000, which fell 
due yesterday, has not been met. A renewal may be 
effected shortly. The Treasury has offered some ob­
jection to the issue.

8.829,777
10.995,368
37.293,138
62.226,126

years in return for establishing a fac- 
For. 538; against, 315, but as 

two-thirds of the votes polled were required to be 
favorable, the by-law was defeated.

The vote stood :
The Federal Reserve Board's second nn-mhiy 

port shows the general tone of prosperit.v 
out the United States.m

COUNTRY DAIRY MARKE1

Pctcrboro, June 3.—At the cheese sale 
827 boxes,of colored cheese boarded. 
S$%c. Next sale June 16. 

jSfidoc, Ont., June. 3.—Four hundred 
tÆkes of cheese were boarded.

e
TOTAL ASSETS OF 

BANKSF Canadian Bank Statement All soldTOTAL LIABILITIES OF 
BANKSK Current Coin in Car_J 

Current Coin elsewhere 
Current Coin (Total)..
Dominion Notes in Canada 
Dominion Notes elsewhere.
Total Dominion Notes. . . 
Deposits for Security Note 
Deposits Central Gold Rest 
Notes of other Banks. . . 
Cheques on other Banks. 
Balance due from other

Canada............................
Balance du 

Kingdom.........
Due from elsewhere......................
Dominion & Prov. Govern't Sec 
Canadian Municipal Security. . . 

•««onds, Debent ures, and Stocks.. 
Call and Short Loans in Canada 
Call and Short Loans, elsewhere.
Current Loans in Canada.............

rrent Loans elsewhere 
Loans to Government of 
Loans to Provincial Go 
Loans to Municipalities. . . . 
Overdue Debts 
Real Estate,

Ï$ 39.768.183
24,368.530

.UK
136.7 It! 633 

6.74 1.7.-.2

8 THE HOP MARKE1
1 Capital Authorized. . . 

Capital Subscribed. . . .
Capital Paid-up............
Reserve Fund...............
Notes in Circulation. . 
Balance due Dominion Go* 

Provincial G

:::: ’ jS»JS
::: 3||:||?:S3

=!: IlftiSl
:::
::: ,05:3£K

1 jjl'

43,'q lti.’b.VI 

6,958.343

16.590.933 
35.512.its,8

New York. June 2.— ThereCircul'n. is a little 
c.tt being shown by buyers on the PacI 
markets, and growers are displaying s 
willingness to make contracts in view i 
lent progress bein gmade by the 
no demand for old hops.

The following are the quotations betv 
an advance is usually required between 
brewers.

1
Balance due 
Deposits on Demand 
Deposits after Notice
Deposits elsewhere.....................
Balance due Banks in Canada 
Balance due Banks in U.K.

Banks inI
e from Banks in United

new cr

ik i&iBalance due Ba .............. w

Cr'd“ iiiiillis 550.' 
599.095

931.851 
705,039

-El
3.709,056
1.694,880

47.587.940
9.325.240
3.999.756

$1,564,103,718

Ski
Return of the Chartered Banks of the Dominion of Canada Si-Total Liabilities, $1.32 47638.54 2

SHSSii

37.705,(

ilSSS:!
States, 1914—Prime to choice. 11 to 13 

Prime. 10 to 11.
Canada.. .Loans to Directors.

Average Coin held................. ,
Average Dominion Notes held..........
Greatest Amount in Circulation. .. .

vernments.. .

1913 Nominal. Old. olds, 6 to 6. 
Germans, 1914—32 
Ppeifics. 1914-Prime to choice. 12 to 15 

P!lme. 20 te li.

1913—8 to 10.
Èohemian,

other than Bank

April 30th, 1915 Mortgages on 
Bank Premises 
Liability of ' 
Other As

to 33.
Real Estate

Customers..........

Old. olds. 6 to 7. 
1914 —33 to 35.

LIABILITIES OF INDIVIDUAL BANKS
Maisonneuve Driving Club

Public notice is hereby given that,

«L T"8 datC ,he fltth -MV of May, 19 
71, “es5rs- Napoleon Morin, annuiti 

' 5rOCer' ot th= CI‘y of M 
■ Jo , S,uva8eau, contractor; Eustac 
I tS!'',,'der- and Joseph Barthelemi B, 
I X's ' he cily of Montreal, for

I construct, maintain, op,
f rac,ks "‘thin the .district of
I eltlMtiL'" l'e rrovl"cc of Quebec, for 

athletic rna) i°f ™CV*' horse faces, auton 
m recre.H and oootests. and all kin 

thlre",.?1 tQ BreCt ‘hereon all b 

To hold and

Liabilities:
Montreal

Bank of 
Commerce

ban* oi 

Nor. Amer.
NovaScotia

Méchants Bank* Dmninion I mperial Bar
Tor

"WcyTiuiOttawif. | MAm S,i’’^rd

|:ô|d àâd 5:„°i:Z
ISS3SH1 “sitesfcSSSiai 2KSi:il S:Eil

Bank of 
Hamilton

fias,

00. 25.000,000
15.000,000
15.000.000
13,5)0.000

10%
12.038,412
2.905,579

000cj&i&SSS:.
Capital Paid-up.............................
BRKîftS:::::::;:::::;::-

5*i5eS“. Go,""m"u
Depos ts after Notice..................

jn Cinidi'.'.
te 5£Ss£

Bills payable............................
Acceptances under letters of
ÏSSC::...............

Loans to Directors.........................

Greatest amount in circulation. .

10,000.000 10.000.000 
6.500,000 7.000.000
6,500.000 7.000.000

12,000.000 7.000.000
14% 10%

6.204.069

10.000.000
6.000,000

10.000,000
7,000.000

25,000.000
16.000.000
16.000.000
16.000.000*

10.0(H).000 
5.000.000

6$6.25.000,000 
11,560.000 
11.560,000 
12,560.000 

12%
12,252,149

253,871

O.»

«.888 lis f:Éü BE «888 KMI®88 î;M *8688 ‘«Æ !«8 '-JM

:;il ;i| ;:ii i« ,::ii •£:;■»: o: 8:81:81-185:18 IS.iîi 1:88:118 œ!S 
bill 

32l:5!î

4.866.666
4.866.666

8:888:888
4,000,000?,:S88:888 5.000.000

0.000.000
1:888:888

4.52p5J

00.
10»

4,866,666 
3.017.333°s°5 . 4.000,000 

3,700.000a10%
14.338.497 
8,768.652

270.348 3.022.895
62,921.080 66.045.710 

117.367.718 86.747.961 
41.563.965 15.068,499 

6,164.1761 309.198
7.261.519 
4,207.091 
1.394.288 
2.717.812

«% Ï4a 3224.870.320
9.936! 758 

21.582,182 
30.907.980 

816,633

3i763.880
102,301
259.029

17.269,241
39.184.719

870.223

3.5 51.
63.

3.598;601

m
*ii

■■“sa

iSï3&
4,088.066

2'8iJ:S the fol1.101,659
30,006.853
77.917.352
28,672.802

190,913
3.063! 481 

861.273 
404.115

32,036
99.333 "Il

= 5
•asi

riVdi?,
Ü.ÎS iâ'ifgl

216,64 il) 504,541 109.522“.'oil! î??:?L2 ss:200
42,,«2’7n2 30-5AI-3-'»4 36.890.932iil îjü sis

98,033
5.247.313

10.101.851
15.81K872
28.031.202

21.799
ll’046 li

æ

648,867
228.480
904,170
156.889

63.893,535
988,205

1.602,000
8.305.000
4,160,000

m.’E
48.676

60,345.258

■il

29.071

141.069

SF

iis
1.605.279
1.411.512
,749,813

:$i
57,306"Sisass

250.j75| "069
%-m 180210

..............  152 ....!,

il ü 12iiE iuüMio™:^m m m ,ss æ
MB 13 5.6 I 3j1.3Ï3,i|9f)

m rÆ
"■K:SIS
E-

«M. i0Ô

.812.699
17.638.20qI 13.98LOOO 
30.4 73.4 69 10.948.000 
14,500, j 59 12.844.000

635,14 8
134.002.484

702.377
10.592.683
12,650.551
13.162,194

?§ï:E

'KftSi
SR !^55^.iid,EEE2E

l.tcy'c ' sultab|e and necessary fo
deemed nr eHS' U1K"Î such conditionsCfet'. f™m “ny 1,er80n>' ft"",

battu jn V1 for the same in cash or 1 
jam, ' '“’•shares or other securities 
kinds nf : he agreed upon : to deal I 
tie "Que^c'nc1' tttth°rs subject to the p 
PNmisc. ,v Pnse Law". tP°n the land, 

* 01 *hc company;
held on tîjé é"'' ,>cc'pt bc,s and stakeà o 
tern called •■péil’évr1'," p”.rper'y' by means 
by.the Criminel “titucl.r within the bou: 
“tber law aéd ,code and amendments the 
to any person ‘n grant thc aame rieht ai 

méditions a. L vcorporation whatever 
ïo amale may bc deemed fit; 

"tfrvlnêén al0 wlth «ny firm, person 
Ito sénéV 8,mllar tmslness;

«le or oth?™h,éenn’éna8e' e,chank=. leas 
«' the deal w,th and dispose o,

», company1 LPyrTemy' bb ‘

-mdcrtaklng of the ,

23. any

,5Ü:

ASSETS OF INDIVIDUAL BANKS J

gig Bank of Mercha 
NovaScotia Bank

Bank of 

Nor. Amor.
Dominion

Bank
Imperial Bank of 

Toronto Bank of --------------------- tV.v
sE!ï‘

Northern
B™”k"

MB?nT5 d.B„“Xr« Banque-NB,"tr„rio Quebec
Bank

m Current Coin in Canada.........
Current Coin Elsewhere.........

Dominion Notes Elsewhere........................................
DeptwH°for Sc^rit^NÔtés'Circulation. ! !
Deposit for Centraf Gold Reserve............................
Notes of other Banks....................................................

gïp&nfllBüSiBâSrfr: ! ■! •! ; ;
cBiE
Bond*. Debentures and Stocks................................

8* «S
Current Loans in Canada.............................................
Current Loans elsewhere.............................................
Loans to the Government of Canada.
Loans to fYovincial Governments. . .
Loans to Municipalities..............................
gSa&»e,^Wtjmn Bank Premia. 

Mortgages on Real Estate.........................

1,610.399 917.772
.nais «ssii

«K,.™* -....... 13,«i “Ste LUS?
$.1(01 '-EÉ ^ 'SI *.&is hteiii
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