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«K) have hank loans of current conditions in Canada. O'* Kri•>' 1,1,1

.f the large itics i«.»sessed hy the Hank of Montreal for obtain 
information regarding conditions in 
if the Dominion, combined with the

figure prominently jit'l 
with a |wipulation of les- than 
exceeding $75,1*»; and. of course,

and cities have teni|ioran loans outstanding 
which reach much larger ligure'. These loans, ill 

represent advances secured In the muni- ■
cipalities ,«„,ling the issue of Ism,Is or tlcltct,lures. the '^akers. give a mt.q.tv nc
Such loans are excusable, of course, in some cases. Materne,its regarding he I"•" ^
I',ii 1 it is altogether likelv. and in fact it is known of Canada Happily, at Monda, _ " h-
,0 he the case, in certain instances, that the muni- : 1$. Angus, the president of he Hank „t M„,,t„.d. a
cipahtv is deliheratelv withholding a bond issue in | able to speak again u, the optnin-.u tone whuh
the hope or belief that it can lie made on belter terms , characterised h,s speech at the an,mal tnin ttng «« ' •
in a few months or in half a year. In the aggregate j tmmths ago. “During tin year unde te ew
these special loans to municipalities are absorbing Mr XnKu>; C‘*njll‘l ll1' uijou, ,
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imw.

sonic «
itig accuratetowns every corner < 
known conservatism ami xni'C Inkiness judgment «•!

to thenmost cases.

*

many
interests of the public that the loans lie funded 
peditiously a> |K>ssible.

0 «nmerve
permanent and productive wealth. Although this has 
been more marked in the prairie provinces and Hut 
ish Columbia, Ontario, Oucbec and the Maritime

as ex-

J» >
NUMBER AT A HIGH LEVEL.CANADIAN INDEX Provinces have not failed lo participate.

W ith regard to the influx of capital into the 
Dominion, we are glad to note that Mr Wig,,- re

as to the necessity

The Department of Labour's index number of 
Canadian wholesale tirices for the month of October 
was 130.3, against 12X5 in September, and '-7 4 
the eo"rres|«Hiding month of iqio. In the' calcula
tions the average prices for the years iRg 1. n m-

articles, carefully

jieateil his warning given last year 
of seeing that "no issue having any taint or doubt f ill 
value should he submitted to the foreign investor."elusive equal , ,, ,

selected so as to represent adequately l anadian pro
duction and consumption are included in the calcula
tion. In ( fetober, tqto, the index number reached 
its highest level for that year, hut it will he seen that 
the general level of price* ha- considerably ad
vanced in the twelve months. I lie chief increases 
during the past year, contributing to this result, 
occurred in grains ami fodders, dairy products, mis
cellaneous foods and metals, there living a decrease 
in animals and meats. I he other groups being for 
the most part steady.
TABLE SHOWING 1N1 »KX MM ^Vi-rKU \\y Y»1 f°M

MOÎHT1KS roK OCTuHhlt. 911. hKl I KM lir.lv. I»*».
AND OCTOHEK. 191"

KM). ( Her J(*)
FROM THE PRESIDENT S SPEECHPOINTS

CoVUNVIl» IMI.OW 111 N i XX t* \l*l I XI

of tirent Britain an I « Id 1 
taken freely of Canadian h«m IThe money markets 

Ilnenl of Europe have ........
and stocks, municipal, railway and Indus i t ......
was a brief Interval of dullness bill Ibal condition '■ " to haw pass", and well vouched for
In amid demand There la ample room f"i ........... I’1"'
mem of fonda,, eapllal In thl. rapidly d, 'e|o|dnR eoui, 
try and It becomes the more Imperatlw ih.o a" i " 
having any taint or doubtful valu, should ho submit, 
in the foreign Investor.

Canaiia's Gain BY lUMiOBAItos

In Immigration from Lump, and the I "‘'"J ^

srassr :country has been variously estimated and In < 
gate, we know I, iiiusl be w ry ureal, but ftI I or* "
valued Is the ailvanlage of the advent "f "" " * .......
I tonal hands, mostly farm labourers. » 
to the lands which lie open to Ihelr « n * I

< Aft mgr I'rfcri IMVW—1 
Oct.
1911.

13 160.6
14 148.1

6 142.8
9 156.0

39 1111.7 122.7
lli 113.1 
11 140.6
18 116.6 
10 101.7

Get.Sept 
1!»11. 
1 53 « 
1614 
129.6 
147.1

No. of 
Commodities. 1910.

131.Grains and fodders .
Animals and meals.
Dairy products..................
Kish............................................
Miscellaneous foods . .
Textiles.....................................
Hides, leather, 4kc. . .
I a, Metals..............................
I hi Implements.
Kuel and lighting.
la) Lumber...........................
I hi Miscellaneous materials 11 
Id Palms, oils and glass 14
House furnishings.................... 16
Drugs and chemicals. . . ■
(a) Fare.......................................
I hi Liquors and tobacco. .
(cl Sundries...............................

Average of all commodities 214

167.4
134.9
162.6
109.6
114.7
136.5
104.7
105.1
101.6
160.2 
106.2
157.1 
107.4 
,08.6 
286.9
117.1 
116.0

113.5
141.3
109.1
101.7 Wish us ........-Goon R ESI Ils IIE Tilt

The Increasing Immigration, the c'1V,'..‘‘.VlVti.V.Vw
mi nt of new acreage and the various .III." ,
make It difficult to estimate the resuP " ' v n
Fur Instance the generally accepted to 1 
ranged from so to 96 millions of wheat. »hl , 'to In" 
o.Mrun showed actually Its millions In imiii.l »R""" 
hâve from a capable and ». .. «•“ »'; '
lowing estimate for Ibis year. II. sais with regain
the Western crop*:

Karl) vHtlmatv* muilv by • i»id|m t. nt Jvdim

99.99.15
165.2 

96.:!
151.9 
110.8 
107.0
285.2
120.3 
151.6

165.211
96.3

162.3 
111.1 
107.0 
285.2 
122.0
151.4

I9
4
4
4

wt-n- Id the
130.3 128.5 127.4
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