APRIL 7, 1011

CThe Chronicle

Banking, Insurance and Finance

[ STALLISHED 1881 PusLisHED EVERY FRIDAY
ROWILSON SMITIH,

Proprictor.

ARTIHUR 1. ROWLAND,
Editor.
Chief Office:
GUARDIAN BUILDING, 160 ST. JAMES STREET,
MONTREAL.

London, England, Branch Ofhce:
19 Lupcate Hit, E.C.

Annual Subscription, $2.00. Single Copy, 10 cents

MONTREAL, FRIDAY, APRIL 7, 1911

INDENX TO PRINCIPAL ( ONTENTS

PAGE
Prominent Topics. oo cavess veeresoeesssnsnnssesennes 485,487
General Financial Situation. . ..oo cevveraeee cerees 489
Canada's Budget .covee connss corannnse ooe Loeseee 491
Consols and Over=Seas Stocks. ... covvessovavssnnensvons 491
Mr. G. W Yarker . cooee sovevans sonenn on oo 493

ceeeees 493
cevcece 495
What constitutes a good Risk covionrveriirivsnneonns 497
Business Insurance .ooe eovves vesve sonnsusees T
Foreign Courage in U. 8. Fire Insurance Field cve covees 499
New York Compulsory Compensation Law.e.vee.cecess 199
Notes on Business:
British Trade in Canada ..o oveessisnnsnnvinnrnsnee 501
World's Production of Gold and Silver.coeee e
Dominion Steel Extensions .
Bank of France..oovovs nae. T T
February's Industrial Accidents..ooeeoneee
Wet Weather Insurance..covessossecseees
A Money Trust ..o oovenes
N. Y. Banking Power .....
Security Values in March «oooeovee ver
Nationalities of Homesteaders .oovecereee
C. P. R. Dividend Policy .oivea ssveasvaes
From Across the Line (N. Y. Exclusive Correspondence).. 507
From Western Fields ... ve-senees 509

Canadian Fire Record ...... Shsind tor s evEesesnasseIs yeee OBE

Stock Exchange Notes .. .. cooesovessnnnen vonannaeee 518
Stock and Bond Lists.eeeese covaes sannsesonnascense 517, 519

THE GENERAL FINANCIAL SITUATION.

The Bank of England shared with India the
$3,500,000 of Cape goll arrving [ondon on
Monday. effective

Germany  was not an com-

petitor.  Financial journals have been commenting
on the monetary strain occasioned at Berlin by the
quarterly settlements and some special financial
transactions.  The Imperial Bank of Germany re-
ported a loss of some $42,000,000 cash and heavy

expansion of loans and of note circulation. It was
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during the occurrence ol this pre e that tl
Germans turned to London in order . rold
That the pressure at Berlin s now

seen from the decline m the e for

3': to 2 Ihe official rat f1 I PG

many 1s mamtamed  at 4 |

money i the market 15 qu ted at :

lls, 28 to 2 Bank

rate is held at 3 p.c. Some experts

ills, 2ix; three mo nth

pect a reduction next week. The Bank ot

adheres to its 3 pe ofical rate. D 1

Paris market are the same as aoweek Vool
Rates in New York are on hont last week's e

Call loans, 2% ; sixty days, 2. mnety day

J P SIX months 3 to 3%y, From the foregomg o

hibits it can be seen that at last the market rat

of interest |m~\.\1||ng m the tour gro centres have
nearly reached a common level, 1 not often
that there 1s so little ditference between the quota
tions. So far as interest rates go, there 15 but httle
force or attraction now in operation to
movement of funds from one international centre
to another.  However, notwithstanding  tl
parative cqulibrium ot interest rates, the foreign
exchange market n New York has been farly
active, and l|l|l-!.lln-ll\ howed some tendency to

drew

It 1s sard that the New York bankers

rise.
freely on these London balances for the purpose
of meeting the April dividend and coupon reimnt
tances.

The Saturday statement of the clearimg honse
banks at New York revealed a cash | of nearly
$6,000,000 And, as loans were reduced  but

$3,000,000, @ loss  of surplus amounting o
$4,400,000 took place
$,‘(),§1);_(nn>

titutions transferred to the

I'he surp'us then stood at

Apparently  the cleanng  house m

trust  companies the
duty of fimancing wuch new loan busmess as the
week evolved, for the trust companies and non
member state banks reported a large expansion ol
$11,308,500.  As this occurred along with

a cash loss ot $ 540,000, these

loans
istitutions under

went a loss of reserve strength. Thewr proportion

of reserve to lability fell from 176 pe to 174 -6
Business men i the Republic are i hoterested
in the new Congress which  began ats sitting at

This Congres
debated

It s expected also to under
take a downward revision ol chedules of
the Payne-Aldrich tanff. But atm e tosup ed
that a general assault upon the tanft schedules will
That will probably

will, ot

Canadian

Washington on April qth
course, dispose of the much
reciprocity agreement

cveral

now be attempted be deterred
till 1912 or 1913
The Brazil coffee valonzation

ten |\|_\.

chemie ha been
As most
readers are aware this is a plan whereunder a power-

bankers

to the front during the past

ful syndicate of mternational i league




