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to acculent insurance. Tins branch of bus,ness 
» is now for the first tune made specifically the sub-

The new Assurance Companies Act, li/x> cornes |vlîislation and legally differentiated from
into force m Great Britain to-day, the 1st July „ce against employers’ liability.
The Act refais the Life Assurance Acts of 1870, , sul,ject of ileposits the provisions

and 1872 and the Employers Liability In- to a certain extent a new departure,
surancc Companies Act of 1907. and establish» A ; c(„np;„,ns. however ong establish-
Itsclf as the inclusive standard of legislation on LI d wllether or not they have already made a 
the whole subject. 1 lie new statute, observes the <<L |ia(l ,, returne.l in terms of the old
Economist a lengthy article of explanation and dei’osU a d ^ ^ (>f £20,ooo; and there
appreciation, represents the result of long and AcM, ^ as formerly, for the return of 
careful consideration and conference. As I ,mount when the premium income has reac
wise, and indeed necessary, those responsible for that ««»“' > sum Arleposit of £20,1x10 is also 
its drafting have sought the advice of the prac- I ed a s|k Ueident companies, unless they
deal experts whose conduct of the complicated res.iect of any other class
business it regulates lias made them conversant have ma*J l „r lt they have commenced
with the principles and difficulties of the subject of msuranœ^bu R (|f tlie Act Em­
it thus embodies much of the wisdom gained >y I >'s , ,• |^jtv companies must make a like <c
constant contact with financial and administrative I ployer IVP commenced business since
problems. . . I * •. Eire insurance companies havAs regards life assurance business, the majority I • ,lKl,s ~j ’|,,v ,[ established since the "
of the old provisions of the Act of ,870 are e- '>,k£c'm„ making the deposit under any 
produced, flic chief changes arc those of greater ,h x , ,,( assurance business I rom "
elalioration in the forms of the annua! accounts other (i|„<lWS tllil, an old cstabWicd c°m
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throughout on broad > sm orator is £2,™°
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of the
1871

îw ‘Vs 1 s;.representing as they do, the recognition of the . . ^ (,M. lincs

s&ïïïïe Ï5»«sY/Sktrw&s•» Steas*tp sa.*»s? i-ss;1 ss s j,t csW -:iriï &rrS atr*p - srJsæ-£ K.r”,",'ywhich they happened, (a), the amount paid >n£- sllfh ,,oss,b.l.tics to a already
sped of them during the mterval-<me, two. U,^^ ^ ( Ml||,e prominent insuraner^^ ^ the! i -âSâhHEgig
gate with claims of longer dura i<> Britain and Irel.im Rrown observed,
turn of the results shows the total^esUmated,lu ^ 1tristnl rocen ’>• ^J^'a.mng the
bility for outstanding claim. . " *iic referring to the results e> - roSt assured
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Ml' » forth and Ite «k>k » to be ««- %,l”Kl, |,,r h "P°" "
anally certified.
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