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and the visiting doctors were loud in their praises of 
'he beauty of the scenery, the excellent 
incut, and the courtesy and kindness of iluir host» 
who were assured by their eloquent guest», that thr 
outing was one “the recollections of which «ill 
fade."

FIRE LOSSES IN CANADA FOR JUNE, 
18P8 (ESTIMATED).
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IMPORTANT LB3AL DECISION
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We publish below the opinions of tin bulges ,j| 
the Court of Appeal in this very important 

The evidence originally given in this va». «as ,hal 
of Mr. A. G. Ramsay, President of the Company,and 
Mr. F. Sanderson, Assistant-Actuary. The exhibits 
showed the capital dividend of til- company. the 
working out of a life insurance fund, company's an 
nual report, report of Dominion Inspector for Instir- 
ance, net annual premium for 20-year I- inlowmen: 
lM*licy, form of policy issued by the eompam. and 
(he annual report for 1895, showing division of profits 
as at 1894. The judgments were as follows;— 
Osler. J. A. :—
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$58.58*1 40,540 This is an appeal by the Canada Life Wuraïuç 

C onipany tinder the provisions of the 84th >wtion of 
the Assessment Act, R. S. ( )., ch. 224, from the deci­
sion of a hoard of County Judges, dismissing the (out. 
pany’s appeal from the Court of Revision, and 
firming their assessment by the Corporation of the 
City of Hamilton, for the year 18*48. in rvsjHvt of 
income.

The amount at which they have been assc>sol fir 
income is $692,000, being the interest received for 
the year 1897 upon the investments of their resene 
fund. The Appellants contend that this L a sum 
which will ultimately iu the quinquennial allotments 
w'hich they are by law hound to make to their parti­
cipating policy-holders, be payable to these either in 
cash or by addition to their policies, and. therefore, 
that it can in no sense be considered part of the tax­
able income of the Company.

In the preamble of the Company’s special Act, 4.» 
\ ict., ch. 7* (H), 1870. it is stated that the directors 
have heretofore allotted and divided among persons 
"insured upon the participation scale, 75 per cent, of 
all the profits realized from the entire business of the 
( ompanv, and that in view of the increasing business 
of the Company it is or mav be desirable to varv the 
relative proportions in which such profits should lie 
allotted or divided as between the shareholders ami 
such persons assured. Then, the first section enacts 
that the directors are authorized in their discretion to 
make such new allotment and division of such profits 
among the persons assured on the participating scale. 
an*l the shareholders of the Company at such time* 
and in such manner as thev mav think fit. ami also 

*’mv *'mc 1° varv the relative proportion in 
which such profits shall h** divided as between such 
assured and the shareholders. Provided that the 
Proportion of such profits allotted to such assured 
sbrdl not he less than <n per cent thereof, and the 
shareholders* proportion shall not exceed !.. per cent 
thereof.

The question is whether the proportion of “the 
profits realized from the entire business of the Com*
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$3,666,640 $ 2,611,48c $ 3,156,6(0 $ 1.936,310 
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AT LAST.

There seems to be good reason to believe that the 
mystery surrounding the robbery of the Dominion 
Hank at Napanee, is alniut to be explained. It is 
staled that the guilty party was arrested in Boston, 
on Wednesday last, and, in all probability, this, in 
conjunction with the captures effected in Montreal, 
will result in giving to an interested banking 
munity the true story of a most perplexing affair.

c< >m

A DELIGHTFUL EXCURSION.
One of fhe most pleasant functions during the re­

cent visit to Montreal of the Medical Dirwors of 
Assurance Companies, was an excursion by steamer 
to different points on the noble St. Lawrence. The 
company participating in this delightful excursion 

the guests of the Sun Life Assurance Company,were


