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it is to Ix* observed that in the statement of assets of the insur-

ance conipanier* I have not inchided tiie capital or reserve funds

of British and American companies, fortlie ol)vions reason that

sucii are not assets in this country : ail that has l)een included

is such part of the capital and reserve funds as are directly held

in Canada for the l)enefit of the Canadian people. To add

thereto the capital and reserve funds of the British and Ameri-

can otlices, would unduly and irrationally inHate the imiK)rt.

aiiv-e of tiie insurance companies. IJear in mind, if you please

tiiai my only object in iii iking the comparison is to demonstrate

the iiitrh jxisition held by tiie insnraiice companies in the world

of liiiance, and which, taken in conjuction with the importance

of the protection offeretl, leads to no other conclusion than

that we may proudly hold u]i our heads and claim for cur

allied business interests a ixisltion rankinjr side by side with the

others I havi- specially referred to.

.V few witrils w ill not be out of place on the growth of t n-

surauce interests of the Dominion, following which I shall only

briefly allude to some phases of insurance legislation, and then

allow your imagination to picture the thousaml and one things

one might, could or should have said on the whole subject.

Our exiH'riences. it must be borne in mind, date from 18(>!t,

between the act of Confederati:)n, the couuiiencenient of the

Doiiiiiiiun, and this year we have little or no data to go upon,

but since Isfiii— our starting p<)iiu—we have the records of the

insurance dei»artment at Ottawa, which for ourpuriMises may

be regarded as a correct and complete return of the Comjianies

reportiiiir to them under the dominion Insurance Act.

For the p^rpo^^• of convenience of arrangement let me deal

l.rst with the /((•*' l>ii.iiui's.<. In 1S<)'.» the lire business of Canada

was transacted by twenty <'ompanies, of which five were

i'anadian, twelve Hritish and three Anieiican, between them

they had a premium income of $].7.S5,.'):!'.i, with an amount of

insurance in force at the cl<jse of the year of .S1SH,.V)!),.S()<». In

litOii the business was transacted by thirty-eight companies, of

whiiii nine were Canadian, twenty-one were I'.ritish anil eight

were American, they hail a premium income of )j!S.3Hl,948,

with an amount of insurance in force at the close of the year

4,i Ji9;iJ.:;;>2,:t(;0. in 1875 the companies of Canadian origin


