
No. 55] BILL, [18'72.

Au Act to amend the Act of 27th Victoria, Chapter 50, in-
corporating the London and Canadian Loan and Agency
Company, Limited.

W HEREAS, the London and Canadian Loan and Agcncy Preaamind.
Company have by their petition prayed to have their Act

of Incorporation amended, and further powers conferred upon
thein, and it is expedient to grant the prayer of the said petition:

5 Therefore, Eer, Majesty, by anid with the advice and consent of
the Senato and House of Commons of Canada, enacts as follows:

1: The thirteenth section of the said Act is hereby repealed, N-w provision
and in lieu thereof it is enacted that the Capital-of the Comnpany st°c",
shall be $1,250,000, in shares of S50 each, of which ten per centmn

10 shall be paid in-before the actual transaction of business is pro-
ceeded with, but it shall be lawful for the said Company, by a
resolution passed at any gerieral meeting of the Sharehoiders, to
increase the Capital Stoek from time to time as nay be deemeri be a2
expedient to any sun not exceeding the, sum of Ten Millions of

15 dollars, and to raise the amnount of the said new Stock, either by
distribution amongst the original Shareholders, or by the issue of
new Shares, or partly in one way and partly in the other; and
the said new Stock shall be subjcct to all the incidents, both with
reference to the payment of calls and forfeiture, and as to the

20 powers of lending and borrowing or otherwise, as the original
Stock.

2. The eleventh section of the said Act is hereby repcalcd, and comipany niay
in lieu thereof it is enacted as foilows : " The Company nay
stipulate for and may denand, and receive in advance half-yearly loans.

25 the interest from time te time accruing ón any loans granted by
the Company, but such rate of interest shall not in any case upon
any loans made out of the capital Stock of the Company, so paid
up as aforesaid exceed directly or indirectly the rate, of- cight per
centum per annum in advance as aforesaid, and the Company may And .

30 also receive yearly or half-yearly a payment upon any loan by for siu]dng
way of a sinking fund for the gradual extinction of such loan-upon fu"
such terms and in sueh imanner, as niay be règulated by the By-laws
of the Company.

3. So much of the sixteenth seytion of he s tid Act as requires shares not to
35 the shares of the said Company to be distinguished by nuimbers, h """erd

is hereby repealed.

4. The ainount which the Directors are authorised to call up in cails to 1w s,
respect of cach share at one time shall be S5; instead of £1 sterling ,"et oi
as mentioned in thé twenty-fourth section of the said Act.


