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TEHE COMMERCIAL.

portant interest of tho city. Winnipeg is o
commercial city and its wholesale tradois
the ono great distinguishing featuro of tho
city. Wo aro not in a position as yot to
offer muct encouragement to manufacturing
interests.  Our wholesalo dealers have to
meet very strong cumpetition from Eastern
houses in their own ficld, while thoy cannot
compoto with the eastern houses in their
special field, Lvery effurt should therefuro
be made to place our wholesale trade on as
favorablo a basis as possible in order to com-
pete with outside houses. This matter of
civie taxation is quite an important itom to
the wholesale trade. If the porsonal tax sys-
tora were enforced here to the full extent, it
woull compel all the merchants to reduce
their stocks, and this in itself would bo an
injury to the commercial interests of the
city. Sume houses it would no doubt furco
out of business entirely, while othors would
carry portions or all of their stock outside of
the city limits, and simply maiotain offices
in the city. Taxation should be arranged so
as_to be equitable to all, and no idea should
be entertained which simply desires the shift-
ing of the grievances from ome class to
another.

Immigraut Arrivals,

The Interior report for 1895 reports on im-
migration as follows:

“The whole number of arrivals of the
immigrant class at the port of Quebec, Halifax
and Montreal during the first ten months of
;tzo present year was 23,363 as compared with

5,658 for the corresponding period of last
year or a decrease of 2,200, Of the persons
coming into the country between the lst of
Jenuary and tho 81st of October last 17,231
declared their intention of becoming residents
of the Duminion of Canade ; 18,928 during the
same period of 159t made this same declara-
tion. The perions who. signified their
intention of making thetr homes in Maritoba,
the Northwest Teritories and British Colum-
bia, numbered this year. for the period of ten
morths montioned 4,901, which is a decrease
of 1719 as compared with tho corresponding
period of 189%. As has been explained in
nrevious reports, the immigration agantsat
the ports of landing count the number of per-
sons arriving by the ocean steamers and
obtain from each a declaration as to whether
he intends to remain permanently in the
country or not. and the province in which he
proposes tv reside. Nu attempt is made to
keop trace of immigrants arriving from the
United States, except so far as they become
settlers on homestead lands.

Far the ton months of 1595 the number of
settlers who came from the United States was
1,822, and they made entries for 529 home-
steads. The percentage of entriesand cancel-
lations is shown by the report to be three,
tho lowest on record Tho percentagein 1871
was 64; in 1878, 7v; in 1884, 29: in 1890,
21; and in 1891}, 12.”

Dnited States Wheat Sarplus.

1t i3 well knowr: that Great Britam is the
principal buyer of wheat. For a series of
years, a decado or so ago, the proportion of
United Statos wheat (in grain and flom)
1 the total British importation, was 5L per
cont —a little more than the contributions of
all other nations Perhaps, in view of all
that i3 said of new sources of supply it may
ba supposed that our presont proportion is
groatly reduced. This would ba a hasty con-
clusion. Notwithstanding the great Russian
crops of 1893 and 1894, and vhe large Argen-
tine product of the latter year, let us analyze

the importation of the calonder yoar 1894 and
find a percentage from this country little
reduced, as follows:

Grain, Cuwt.
United States 24,638 245
Russia . C e 16,777,781
Argontine....oo ..o ol 18.272,152
India ..o cveeeeiinnne vunnns 5,249,056
Australia ..................... 8,877,418
Other countries C e eees 6,201,580

Total grain.......c.ovevvene . 70,126,231
Flour.

United Statos.....ovoae ciavann. 15,925,828
Other countries.............. . 8,209,282
Total flour.................. 19,184,605

The British statistical office converts flour
into wheat by adding 25 per cent. This
gives us 19,908,651 ewt. of wheat in flour and
ereases our proportion to 44,564,899 cwt.
out of o total of all imports of 94,048,488, or
47.4 per cent. This is only 8.6 short of our
record for o long period (15 years) of our high-
est prominence in the British supply.

This is for 1894, The proportion is some-
what roduced in 1895, but only by a few
points, not so nuch as we might expect from
the increase of Russian and Indian recoipts.
I am fortunately able to give the British
official figures for eleven months of last year,
as follows :

Wheat. Cwt.
United States.............c.... 24,812,720
Russia ....voiiiiivenenenenens 21,874.075
Argentine ..................... 11,887,860
India ........coviiiieiniiinn, 8,441,150
Australia ... ....ooioiiiiia.. 8,452,420
Other countries................ 6,886,630

Total grain...........cevv... 76,854,855
Flour.... ......ccoiiininn.s 16,864,720

This makes the trtal equivalert to 97,935,-
695 cwt.. of wheat for eleven months. At the
same rato for December the imports of the
year will be about 107 million cwt., an in-
crease of 13 million cwt over the previous
year. Most of the fiour is from this country,
but the oxect quantity is not indicatad. Oar
pruportion will be reduced from 1895, but it
may still be something like four-tenths of the
entire British supply.

If tho bonanza farms would grow something
besides wheat, relegating that culture to rota-
tion farming, prices would be greatly improv-
ed. If they insist on enlarzing operations,
the chances are that they will get no more
cash for a big product than they would for a
small one. The cotton growers know that
from bitter experiedce, but it may not pre-
vent their taking more bitter in the future;
and wheat growers may not have learsmed
their lesson of overproduction vet. The day
has arrived in which farmers must fix their
own prices, as they can, notwithstanding the
minor disturbances of values by manipula-
tions of brokers.—{J. R. D, in the Country
Gentleman.

Binder Twine.

Form Imploments, a journal published at
Minneapolis has the following regarding
binder twino, whizh will apply in Canada
as well as in the United States, owing to the
small duty on twino coming into this coun-
try. There is no particular activity in
binder twine at tho present time, as buyin
has not commenced :n real volume, thoug
retailers are mure willing to place early
orders for stock than in previous years. The
Jobbing houses have all made their connec-
tions for the year, and a good trade is antici-
cipated There has beon anadvance of about
half a cont in sisal fibre sinco the first of the
yeat, and manilla has made an almost equal
advance. This has been refiected by a nom-
inal advance of } cont in the price of sisal
twine, though no advance has been quoted 1n
other grades. Thoadvancein sisal is nominal

rather than actual, as tho gonoral quoted
prices aro 6 to 6} conts for sisal, 7 cents for
standard and 8 cents for manilla. These
prit o3 are shadad a fraction of a cont on car-
lot ordors, and tho general opinion 1s that
thoy will rulo about tho same throughout the
season  Salese.romado at this timeatguaran-
teed prices, indicating that tho retailer doos
not intend to risk o fall in prico, equally as
much as tho jobber does not anticipate one.

The attompted formation of a syndicato to
control tho sisal hemp product of Yucatan
has had a stiffoning influence in that grade,
but as the bulk of the twino used in the
northwest is manilla, it is of less interest
horo than further south, and consequently
has less offect.

It is reported that a catalogue house in
Minneapolis will buy the outire remaining
stock of twine in the hands of tho Western
Twine company in that city. This fact and
tha prison produet will have an unsettling
influence on the market in Minnesata, but
will also clear the market of all tho cheap
stuff, and once exhausted, it lies with the
manufacturers and  jebbors themselves
whether additional supplies can be obtained
cr not. New twino certainly cannot be ob-
tained and sold on tho same basis as old
stock, and the farmer will as soon pay his
home dealer a fair price as to send to a catal-
ogue house for the same goods at the same

prico,
Hides, Wool, Fars stec.

Sheep Pelts—The market is steady for all
grades, although medium and coarse wooled
pelts are in ‘Lo best demand. At the present
low prices of wool and pickled and finished
sheepskins, polts do not averago very high by
the piece.

Hides.—hides arescarce. For all hides are
scarce tho market is declining very heavily,
and it is hard to find any tanners on account
of the financial stringency who are in the
market at any price. When we issued our
last circular hides were very active, but we
intimatud that there might be a decline in the
market although we did not waunu to predict
it; but the way the market has turned it is
proven we were correct. Dry hides and
skins did not advance with greon and they
are dull at old prices.

Furs—The receipts aggregate quite large
although we receive them from over a large
part of the Northwest, These receipts might
oot be called extra large in good times, but
they are large compared with the demand
from manufacturers, The heavy decline in
bear and the heavy advanco in muskrat has
been only partislly anticipated, although it
was known before the London sale that bear
were out of fashion and were going to decline
heavily, Dealers generally get the feeling of
the sale as it approaches and change their
buying prices in anticipation, Thesalnas a
whole resulted as woll as was expected, be-
cause these furs could not have been sold to
United States manufacturers for scarcoly any-
thing. Presume what manufacturers huve
not failed will now want furs to use in their
business. The March sale will commenco
March 16th and close in about ten days.

Waol—The receints will not cut any figure
until the new clip, not enough to quote
prices. The market is active and advancing
1 Europe and declining in this country.

Py

The inspectors of the Samson - Kennody
estate, give a report upon the removal of 82
cases of dry gouds from the warehouse of an
insolvent firm after suspension, to the wara-
house of D Morrice & Co. W. H, Riddell
and Z. A. Lash, Q.C.'s, who were retained,
gave an opinion regarding the matiter, and
instructed the inspectors to roport that the
removal of tho gocds under the circamstances
was perfectly legal. D, Morrice & Co, will
retain the goods.



