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{In the Finahcial World

MAIN TENDENCY
WAS DOWNWARD

Pricc Movements in Wall
Street at Opening Were
Irregular,

New York, April 14—Narrow and ir-
regular movements characterized the
opening of today’'s stock market, but
the main price tendency was still down-
w:rd. Anx"xedcan Agricultural Chemical
Pfd dropped 11, and Baldwin Chandlerd.
Gulf States Steel and Sinclair yielde
fractionally. Studebaker advanced a
point.

Montreal Market.

__Trading was quiet
Montreal, April 14—Trading W ~ o

opening ¢
aEg:ctr?:ngep this morning. Spanish l}l\i:yr
common retained Jeadership in 'nct‘\ Ly
and came out w!{th aA v:e&kdix;?agg l:vas

rter to 97. 8,
&naedg u(%r Bromgton, that stock selll‘ng'
unchanged at 851%. Other changes r‘xo
cluded: Steamships common up % =
1484: Southern Canada Power, up %151
61° Montreal Power off one point to 151

Chicago Grain.

Ch!c%x({, l]lloa‘.,
10214 July, . C
78%’* _Oats—May 4734,
Cable Transfers.

Montreal, April 14—Cable transfers,
4.42%.

April 14—Wheat—May,
C%rn—Mly. TT14; July,
July, 44%.

NEW YORK MARKET »
' New York, April 14

Stocks to 12 mnoon.
Low

vy
65%
4u3
9614
7114
1184
593
3514
12614
52%
110
48y,
24
7084

High
991,
66
4215
978,
1%
1185
597%

AtChiSOn  ecccccer
Allied €Chem «cscvee
Allls-Chalmers

Am Can Veusaceees D0NG
Am Locomotive ...» 1%
Am Sumatra .....ee. 115
A 1 Smelters .. .
ASphAlL eecesses .. 3515
Am Telephone ......1263
Balt & Ohio «seecs.. 035
Bald Loco 113
Heth Steel

Besch ..

Cast Iron Pipe

Cerco de Pasco

Cnandler

Cuban Cane

Cuban Cane Pfd ....
Calif Pete

Ches & Ohlo

Corn Products

Cosdea Ofl

Con: Gas

Cclumbia Gas

Lony Can

Coco Cola

Cubsn Am Sugar .. i
Crucible

i avidson Chem

Dupont

1 .iec Com

ramonus Flayers

G:n Electric

Gen Motuls

ireat Nor Pfd

gulf Steel

Houston Oil

1iudson Motors
J1uspiration

indus Alcohol

Kelly Spring

Lehigh Valley

Marine Pfd

marlang Oll

back Truck .

Mex Seaboard ..

Mo Pacific Pfd

New Haven

Northern trac

N Y Central .ceces..

sesssssocs

4384

TURE
or Merchandise of any
- kind to sell, consult ua
Highest prices for all lines,
F. L. POTTS, Auctionees.
96 Germain Steeet

B Piano, 2 Anatique
oﬁr‘rm, Handsome
Bronge Parlor Clock,
(glass case), Walnut
i’bm‘l Carved Hall

Clock, Parlor Furaiture,
Easy irs, 3 Bed-
room , S P, Cut

Chinaware, Kitchen Range,

BY AUCTION

At Residence,
No. 27 Leinster St., on Tuesday morn-
ing. April 15th at 30 o’clock.

F. L. POTTS, Aucticneer.

AUCTION SALE

Two more nights at

46 Dock St. com-

mencing . Monday

night at 7.30, April

14 and uesday

night, April 15, same

hour. Only two

Stock must be sold. Stock

of watches, solid gold rings,

baseball gloves, diamond rings, dia-

mond necklaces, clothing, boots and

shoes and goods of all descriptions.
Remember, two nights only.

1. WEBBER, Auctioneer.

11585-4-16

AUCTION SALE

I am expected to

sefl at Public Auc-

tion, 44 Dock St,

Tuesday afternoon

at 230, April 15th,

two silent salesmen,

_ suitable for all trade

and one national cash register, (6

drawers) practically new, one safe, one

mirror, one brand new computing
scale, All kinds window fixtures,
Will be sold without reserve.

I, WEBBER, Auctioneer.

11586-4~15

SHERIFF’S SALE

There will be sold at Public Auction
on Thursday, the 17th day of April,
A. D. 1924, at half past ten o'clock A.
at the Blacksmith Shop, No. 871
Haymarket Square in the City of St.
John, one Anvil, Drill, Vice, Electric
Blower, Tools. Scrap Iron and other
contents of same Blacksmith shop. the
same having been levied on by me
under and by virtue of a Fi. Fa. is-
sued out of the Supreme Court against
George Dunford at the suit of the

oyal Trust Company Trustee of the
gstatc: of James D, Fowler deceased.

Dated at Saint John, N. B, April
10th, 1824.

AMON A. WILSON,
Sheriff
11536-4-17

etcy

nights.
consisting

Nor & West
North Am Co
Yennsylvania

127y, 127%
23
441
451

| Punta Sugar 5734

| 23

12684
23

1 uian
1143

2814
5014
533
45
541,
238
2816
10%
213
1714
883¢
5284
1815
72
8514
36
697%
37

107
60
41y

43
851,

9654

Ry
2284
6014
4514
b31;

30514

rod & Ref
Pacific Oil

Rep I & Stl1

Roy Dutech

Rock Island
Rubber

wugar

Sinclair Oil

Shell Union 0il
Southern Pacific ....
Southern Ry

Mt TBU siieiie ceee. la3g
Stewart Warner
Studebaker

Steel Foundries
Stan Oil Ingd

Stan Oil N J

Stan Oll Ky

Stan Oil Cal
Texas Company ....
Transcontinentaj
Timkeng

U S Steel

Utah Copper
Vanadium Steel
Westinghouse
Wabash A

woo]

Woolworth
Sterling—4.333;.

{
|
|

MONTREAL MARKET

Mont:
Stocks to 12 noon. i s o

Abitibi Com

Beil Telephone

Brazilia,, . 20

B Empire 1st Pfd ..

Brompton 3

Can Car Ptd %

Can Cement Com ..

Can Steamships

Qan S S Pfd

Cuban Can Sugar .. %

Cuban Can Sugar Pfd 4014

Doms Sy i
m Steel Cor;

Dom Textile .

l.aurentide

Mon L H & Pr ....

Nat Brewerles .

Cgilvie Milling .

Price Bros .

Shawinigan

Spanish River

Span River Pfd

gg:nn;peg é':lectr!c ol
nnipe 1

Bah?k'r;_g ec Pfd ..
ontreal—231%.

1933 Victory Loans:--104.90.

1937 5 p. ¢. War Loans—102.70.

18943 5 p. ¢. War Loans—-100.25,

Y% 1%

CHICAGO GRAIN MARKET
Chicago, April 14.

High
10z1g

To 12

vay wheat

July wheat
September wheat ....
May corn :
July corn

noon.
Low
10214

i
783

uen
8%
WINNIPEG GRAIN MARKET
Winnipeg, April 14,
High Low

L
1 1018;
38:’? e

To 12 noon.

May wheat
July wheat
May oats
July oats

Morning Stock Letter

New York, April 14—Whi
looks like it could go lower rlxzwfh:'e {)1:'3
ileve that stocks are a better purchase
than a sale at these prices. The let up
in _business has none or the character-
stics of a slump so far, and there is
just as much chance for trade to pick
vP in the next few months as there is
for it to fall-off. Oils and rails hold
better than the Industrials, but of
course they are affected by selling .in
toe general list. On dips they are a
purchase. While we have long been ex-
pecting a rally that does not come, we
;};Allonrltc thgt ?3 %nother selling movement
s shou e covered -
ing issues bought. S
The break in Studebaker Saturday
undoubtedly went too far, and while it
may bring gome: selling in to the gen-
era] list today, covering should follow
Such a wild and rapid: decline. The
market should soon begin to discount
bullish developments at the steel meet-

ing the last of the month.

LIVINGSTON & CO.

Brokers’ Opinions

Brokers opinions.—April 14:— 2

Houseman & Co.:—'There is no dis-
position to predict that the market has
turned, but it could rally three or four
points on short covering.” .

Bache & Co.:—“We do not advise
people who are holding stocks in antici-
pation of a substantfal upward swing
during the last six months of the year
to throw their holdings overboard.”

Goodbody & Co.:—‘“We do not advise
haste in buying any class of stocks
while the general market is as reaction-
ary as it is now, and it is likely to be
for some weeks.”

Hornblower & Weeks:—“We expect
some further reaction in the market
with further weakness in some of the
raills; we do not think the market
has reached a point where purchases
can yet be made for appreciable ad-
vances.”

Coming Events

March cotton eonsumption reports at
10 o’clock.

General Electric orders quarter end-
ing March 31st last, $73,487,903; decrease
$964,539 from previous quarter, and $6,-
522,143 from 1923 period.

Wabash Rallway, 1923  net after
charges and taxes, $5,410,873 or 2.64 on
({gzvgmon. against 1.82 on preferred A in

German premiers meet today and
gormal approval of Dawes report looked
or.

New Haven reaches agreement with
engineers and firemen for 5 per cent.
wage increase.

wenty industrials, 90.78—off .93.
Twenty raiis, 81.38—off .13.

BICYCLE FOUND.

A bicycle found in the street by the
police was taken to the North End
station where the owner can recelve
the same on application.

WELIL-KNOWN  CITIZENS " RE-
MOVED.

In the death of David W. Belyea
and George E. Day, both announced
this morning, two familiar figures are
removed. In addition to the informa-
tion contained in the obituary notices
of these worthy gentlemen, it will be
remembered Mr. Belyea was for years
clerk of the City Market in succession
to Mr. Dunham, and Mr. Day was
upon - two occasions a candidate for
civic honors in the Lorne ward district,
being opposed by Isalaly W. Holder.
Later, Mr. Holder, as alderman,” pro-
posed his rival for the honored position
of school trustee, which he filled most
energetically until his death, giving
useful and conscientious service to his
city.

COLLECTOR IMPROVING. .

Many friends of C. B. Lockhart,
collector of customs here, will be pleas-
ed to learn that he is rapidly recover-
ing from a sickness that has confincd
hire to his home in West St. John for
several days. Mr. Lockhart expects to
be back at his desk this wasle

PEIEPSCOT G0.
HAS BUSY SEASON

The Pejepscot Paper Company, with
over 20,000 cords of pulpwood to ship,
about three million of logs to manu-

facture and ship, are going to have a
very busy season. The shipping sea-
son opened last week with Barges No.
2 and 3 docked at Salmon River, No.
2 loading long lumber for Eastern Man-
utacturing Co., Baggor, Waine, and
Barge No. 3 loading pulpwood for Bath,
Maine. Also Barge No. 1 at Tynemouth
Creek loading pulpwood for Bath. ,The
Lockhart Bros., with their: portable
mill, have just completed a cut of over
two million feet of stock for the Am-
erican market. This lumber was sawed
at Fat's Lake and hauled to Salmon
River, a distance of apnout three miles,
where it will be shipped frojn this port.

Active preparations are being- made
for river driving. The camps are all
provisioned and dams being made ready
waiting rains to oper up the rivers and
lakes. The drive ori the main Salmon
River and branches amounts % approx-
imately 6,500 cords of pulpwood -and
about two million feet of long logs. The
Irish River drive is under charge of
Thomas Alexander and over 10,000 cord
of wood will be driven there:

Many improvements are being made
at the mill, Salknon River. A new:deal
run is being built which will run direct-
ly from the mill to the piling ground,
thus eliminating the old system of car
and horse power.  Concrete. foundation
has been placed under the engines form-
ing the auxiliary power plant which was
installed last year for loading purposes.

CATTLE PRICES IN
ARGENTINA LOWEST
IN FIFTEEN YEARS

Extreme Depression in Mar-
ket for Beef Continued
Through 1923,

The extreme depression in the mar-,

% ket for beef in Argentina which began

in 1921, due to over-expansion in pro-
duction continued through 1923. The
average price of chilled beef steers in

the basis of live weight in United States
currency, was $3.60 per 100 . pounds,
compared with $3.94 in 1922. The ave:-
age price for the best grade of beel
steers in the flve-year 1909-1913 period
of low land values and generally low,
production costs was $3.99. The aver-
age in the seven years 1914-1¢20 was
$6.79, with a maximum of $9.63 M Sep-
tember, 1919, writes “The Agricultural
Review.”

Cattle prices opened 1923 at a lower
figure than at any time since May, 1909,
followed by a strengthening of the
market in March and April. Prices fell
again during the summer, - but were
better in September, and in October
reached the high point of $4.20 per 100
pounds for the year. The Argentina
Congress then passed a law fixing the
minimum price for this grade of cattle
at about $5.10 per 100 pounds. Packers
immediately stopped buying. At the
end of three weeks of market inactlvity
the " president issued a proclamation
suspending the operation of the law.
Purchases were resumed, but at a lower
price than prevailed the preceding
month. In December prices were still
lower, the average for the month being
$3.23 per 100 pounds.

Average price of Argentine chilled
bheef hindquarters for 1923 on the Smith-
field market in London was $12.96° per
100 pounds, compared with $13.25 in
1922 and a 1909-1913 average of $9.70.

LOOKING BETTER

Can-ada -and U. S. to Have Era
of Prosperity Says Banking
Expert.

Business conditions. throughout Can-
ada and the United States promise to
! be better during the remaining months
of 1924 than at any time in the last
four years, according to A. C.- L. Tap-
ley, who returned this week from De-
troit; where has has been attending the
annual convention of agency managers
of the Burroughs Adding Machine
Company, :

Two hundred delegates from nearly
every province and state, as well as
nationally prominent speakers address-
ing this convention, were unusually op-
timistic about business for this year.
Edward Cattell, who for years was as-
sociated as a banker and bond. expert
with Jay Cooke, . Philip Armour and
J. P. Morgan and for 25 years statis-
tician for the city of Philadelphia, de-
livered the principal address of -the
convention. He prophesied “that the
two countries were on the threshold’
of an era of prosperity that would.run
for at least 25 years.

SHIPPING NO’I'ES o

The steamer’ Parthenia, Anchor-
Donaldson line, is due here at 3 o’cl_ock.
this afternoon from Glasgow v:ith im-
port cargo. It is expected the'steamer
will discharge at McLeod’s wharf. It
is due to sail for Glasgow and Avon-
mouth on April 25 with cattle _nnd

eneral cargo. c
i The stefmer Ausonia arrived 1n
Halifax Saturday night at-8.80 o’clock
with passengers from Southampton.
She sailed for New York.’

The 'Whiie Star liner Berengaria
sailed from New York for Southamp-
1on Ssturday. The Scythla, sailed for
Liverpool from New York S;t\yday'.
The Asayria arrived ju New York yes-
terday from Glasgow. e

The R. M. S. P. Chaleur, Captain
Macey, sa'ied Saturday for the West
Indies via Halifax.

The sieamer Fredericksburg sailed
for Havana on Saturday. Furness,
Withy & Co., Ltd., are local agents.

The steamer Manchester Merchant
is due here on Thursday of this week
with general cargo.

The Cornish Point expects to sall
on Wednesday of this week for Lon-
don via Halifax. Furness, Withy &
Co., Ltd. are local agents.

The schooner Truro Queen is load-
ing pulp at St. George for Norwalk.

The steamer Convollaria arrived
yesterday from Baltimore with a full
cargo of fertilizer.

The schooner Abbie C. Stubbs ar-
rived Saturday night from St. Stephen.
She will load cargo at Gagetown when
the river is clear of ice. -Reports from
'up river today indicate no appreciable
rise of the river, although the break-
up is expected any day now.

The steamer Brant County expects
to sail on Thursday with general cargo
for Hamburg only.

The schooner Arthur Zwicker is due
to sail from New York for here about
Wednesday ‘of this week. Nagle &
Wigmore are local agents.

The White Star liner Olympic sail-
ed from New York Saturday for
Southampton.

Latitude of a -place is {ts angular
distance from the equator,

| Cuba

Buenos Ayres for 1:23, calculated onf

C. P. R. OFFERS 12
MILLION BONDS

Montreal, April 14—The flotation of
a $12,000.000 Canadian Pacific five per
cent. bond issue and the confining of its
distribution to Canada, is an event of
importance in the current financial his-
tory of this country. It is another in-
dication of Canada's ‘‘coming of age”
in financial matters. Forty years or so
ago, when the men who built the C. P.
R had thrown all their fortunes and
those of their friends into the venture,
and were seeking in KEurope and,the
U. S. the means of completing their
task. the succese of $12,000.000 loan for
pupiic Supscription In Lanaaa aloneg
would have been extremely hazardous,
if not altogether imnossible.

The bond issue i= of note mostly be-
cauvce of its being offered only to Can-
adlans and because it is the first Can-
adlan Pacific loan put out in Canada
in ten vears.

In 1907, of the total Is=ue of the com-
panv'a common stock. 975 ner cent. was
held in Canada. Today 21 per cent. Is
held {n thie country. and the rate of
int~re«t hae been more marked in recent
veara despite the fact that the same
rerioA has feen an increase in Great
Rritain’e holdings of the stock, which
have advanced tn fitv per cant. of the
tota' jssne. and which together with
holdinge iR Canrada and other rarts of
the Rritiesh Tm#ira total annroximatelv
7% mer cent. of the comnany's active
voting secnrities, ‘

SHIPPING

PORT OF ST. JOHN
Arrived Saturday
Str Montlaurier, 9858, Turnbull, Liver.

pool. .
Str Canadian Explorer, 3321, Wyman,
London and nAtwerp.
Str Gorm, 1290, Christensen, Portland,

e,
Schr Fleldwood, 485, Forsythe, New

ork. :
Schr Abbie C Stubbs, 296, Long,
Calais.

Str
Str
more.

Y

Arrived Sunday

Marburn, 6632, Freer, Glasgow.
Convollaria, 1168, Neilson, Balti-

Salled Saturday
Marloch, 6473, Hamilton, Glasgow.
Cissy, 1297, Nellsen, Havana,

Str Coban, 689, Buffett, Parrsboro.

Str
Str

HALIFAX HARBOR WORK

(Hansard ‘April 10.)
Ocean Facilities at Halifax,

Mr. Black (Halifax):

1. Is it the intention of the Govern-
ment to provide additional facilities at
Halifax for the greatly increagsed im-
migration business at that pn:vét’?e

2. Does the government intend to
complete the ocean terminals at Hali-
fax as originally planiied, or otherwise,
without further delay?

Hon. Mr. Copp (for the Minister of
Immigration): In reference to' Ques-
tion No. 1, I may say that the govern-
ment will endeavor as far as possible
to provide the facilities found meces-
sary to take care of the immigration
business at the port of Halifax. " Re-
specting Question No. 2, the matter is
under the consideration of the govern-

satisfactorily carried out.
tor and Trustee

| KINGS COUNTY BOY KILLED

gasoline at his home in White’s Mills,
Kings county, on Friday, David War-
den, five-year-old son of Mr. and Mrs.

head by a fiying stick of wood and
killed. The little fellow had been play-
ing in the yard and when he was miss-
ed his parents found the body nearby.

While his father was sawing wood by |-

Harrison, of Worden, was struck in the |

" Do Not Put 0ff Until Tomorrow

that definite arrangement for the distribution of your.
Estate by an Executor or Trustee having the requisite re-
sponsibility and experience to ensure your wishes being
Appoint today as your Execu-

THE CANADA PERMANENT TRUST CO.

Paid-up Capital $1,000,000.00.
NEW BRUNSWICK BRANCH:
Corner Dock Street and Market Square, Saint John.
R. F. WRIGHT, Manager

b
MISSIONARY HEARD,
Eldon Merritt, for several years
Anglican missionary in the Arctic,
conducted the evening service in St.
Bartholomew’s church at Coldbrook,
yesterday.

BAPTISMS POSTPONED,

Three candidates were to have been
baptized in the Douglas avenue Chris-
tian’ church last night, but the rite was

postponed until Wednesday of this

week, because of a change in the ar-
rangements. Evangelist George Knight
is conducting the services in the
Douglas avenue churcn. ‘

COAL AND WOOI;

Broad Cove Coal!

We handle the Best Broad
Cove Coal on the market. Why
because it is the old original No.
| double screened, free from
stone and smoke. The best is
the cheapest.

McGivern Goal Go,

32 Portland St. Phone Main 42,

s.n. 7.

Broad Cove Coal

Just received a iarge shipment of the
best quality.

D. W. LAND,

Erin Street Siding.
Evening 874,

VL 4055,

ment at the present time)

'TOBACCO

Practise That Economy Everyone is Preaching

BRITISH CONSOLS

NG

)

2
=
Z
2
\Z,
|

e

\\i\»\“\&‘: =

good service free.

 The wear tax

Every time you pay a repair bill -for your
battery, you are paying a tax.

Taxes, like death, are said to be inevitable,

yet thousands of Exide
tax-exempt as far as repairs go.

owners- seem to be
Give an

Exide Battery ordinary care and you can
expect from it extra-ordinary service.

This means not only continuous service but.

long service.

Which in turn means de-

cided economy—a greater economy with each
month or year that you own your battery.

The prices of Exide are at a new low level.
The quality is at the same high level.

EXIDE BATTERIES OF CANADA LIMITED

TORONTO
153 Dufferin St.

WINNIPEG

183 James St. B.

Ex10¢e

.

THE LONG-LIFE BATTERY FOR YOUR CAR

. IMPORTANT NOTICE

You can now buy an Exide Battery
from any dealer in batteries.
battery man can furnish you with an
Exide, since we have announced our
willingness to_supply all reputable
dealers. Ask for an Exide and get it.
Prices $19.35 up, according to size
and geographical location.

Use whatever service station rendere
you the best service and don’t expect

Any

COAL AND WOOD

COAL

| American Anthracite

Welsh Anthracite Stovoids
Scotch Anthracite
Besco Coke and Soft Coal.

R.P. & W.F, STARR,LTD.

49 Smythe St. - « 159 Union St.

WELSH
PEA COAL

A low
priced fuel
A long lasting coal fo
\ feeders and g,mall 5tovear.

Burn§ with great heat and
practically no ash.

$13.50 Cash
(Sluiced)

Gonsumers Coal

MAIN 1913
68 Prince Wm. St.

Besco

to Heat

The COKE that Beats
Hard Coal,

Besco

to Cook

Strong, steady theat,
Money Saved.

'Pkone M. 3938

EMMERSON FUEL ©0., Ltd,

315 City Road,

BESCO COKE

Our New Price is

$13.50 Per Ton

Put in Your Bin
ORDER NOW

Miantie Fuel Go., Ltd,

Office: Phone Main 2
30-14 Brittain St. Pl

Speclal Delivery

10 Bags Pictos, R

hill, $B5.50. Sl chins e
10 Bags Besco Coke, $5.50.
30 Bags American Hard, $8.50.

25 Bundles Kindling Wood, $1.50,

PHONE IT 2554,

Domestic Coal Co.

698 Main Street,

ON HAND

DOUBLE® SCREENED

BROAD COVE
ACADIA PICTOU
PEERLESS LUMP

HARD and SOFT WOOD

SUN COAL & W0oD 0.

78 St. David St. -- -- ’Phone M. 1346

BROAD COVE
COAL
Acadia Pictou.
McBean Pictou
Springhill
Besco Coke.
Prompt Delivery.

H. A. FOSHAY
408 Main Street. Phone M. 3808

COAL

Hard and Soft

Maritime Goal Service

Portland St.. 30 Charlotte St

CARSON COAL CO.

Double screened Broad Cove
Acadia Nut; Springhill; Sydney;
American Chestaut, By the Bag,
Barrel or Ton., Wood in stove
fengths, $3.50 and $2.25 a load,

«Cor. Lansdowne Ave. and Elm $
Tel. M. 2166, '

\
-ROCK MAPLE

Choice seasoned Rock Maple
Gsate or Fire Place,

DRY KINDLING

QOur kindling s kept under cuwves
and therefore dry

CITY FUEL

| Phone 468 * *  City Road

Mc 3ean Pictou, Fundy and Sydney
Soft Coals. Hard and Soft Wood, dry.
Good goods promptly delivered.

A. E. WHELPLEY

Tel. Main 1227,
240 Paradise Row

tor

(2
Price, corner Stanley street and
Roa?, Main 46€2. 81

FOR SALE—Coal and Wapd A
City

4—2

'
FOR SALE—Dry Cut Wood, $2.50 large

truck load. W, P. Turner, Hazen
Street Extension. aPhone 4710.




