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A REVIEW OF

(New York Evening Post, Saturday.)

The Russian news, and a rather startl-|
ing expansion of the New York bank loan |
account, were the governing financial in-|

fluences today. As to the bank return, |
che inérease of cash, $10,400,000 was|
more than had becn expected, though not |
as much as in the same week of 1904; |
tut the $34,4(0,000 loan expansion more |
than offset this increase, and cut down|
surplus reserves three guarters of a mil-|
lion dollars. It is not withous interest
to observe that this increase in loans is
larger than any that occurred in all the |
weeks of last year’s unusual money mar-
ket. It will also be seen that the re—?
duction in surplus reserves, though rela-|
tively slight, brings the reserve fund
again below the figure reported at this!
date in any year but one since 1898. The |
loan increase will excite less surprise .
than it would if.the market had not liv-)
ed through January, 19C4, with its $85,-!
000,000 loan expansion, and September,
with its $54,000,000. No doubt this
week’s return has a wmore or less pertin-|
ent bearing on the-resummption of “pool’” |
speculation. on the plan of last October. |
Fxploits of this sort, on the Steck Ex-|
chanee stage, are not financed by borrow- |
ing $60,000 at night and returning it in |
the rrning.

Leg.timate interest, .today, converged
on tle Euiopean markets rather than on
our own. This did not mean that New
York was affected, financially speaking,
tv the St. Petersburg disturbances; on
the contrary, the course of events on our
own market. today, was exactly what it
tas becn for.some days past. In reality
our mark=t was merely dull, with a show-
ing of weakness at the elose, but the now
familiar spectacle of two or three stocks
seing seized’ upon and advanced with
Zreat suddenness and violence, while the
rest of the list remained almost wholly
neglected, was again presented. On this
occasion, St. Paul and Chicago and
Northwestern stocks were selected for the
purpose, while a similar demonstration
was undertaken on the curb, where Inter-
borpugh and Northern Securities stocks
were again moved up with particular vio-
Jence. It hardly need by said that no
great importance was attached to these
movements. With the curb stocks par-
ticularly  the alternations of inertia and
of violent activity cannot be called con-
vincine. The 2 point rise in St. Paul
stock excited some mild interest, in view
of some expected moves in the company’s
finances. But there was rather too much
gimilaritv in all the demonstrations, and
in the last few minutes, after the bank
statement had appeared, some of the
strong stocks lost all their early gains,
and the general market simultaneously
tieclined. b

1t is a matter for congratulation that
the efiorts earlier this week, to stir up a
specnlative excitement over a 10 point
advance in one stock—achieved with the

| that he will buy it.
| himself. the reverse also holds good. The

LAST WEEK.

attendant circumstances, made familiar
last October, of transparent ‘‘rumors’
and wholly uncalled for expansion of bus-
iness in the stock, to five or ten times
its previous mauagnitude—should have fail-
ed. The people in charge of this sort of
Fumbug are mere nuisances, harmless now
but capable of a good deal of mischief.
That the market should have treated
them, as it did the perpetrators of the
similar foolishness in Rock lsland stock,
two years ago this month, with entire
contempt, was an altogether favorable
sign. It is never easy to forecast the
future of a stock market’s goverding sen-
timent: but the guess may be ventured
that the genuine patrons of the invest-
ment market have learned something from |
the collapse of a similar enterprise last |
month, and from the still more recent|
“‘Munroe episode.’’ The strongest wit-
ness of the healthfulness of the present
market is its attitude towards such per-
formances.

A legitimate question -exists, however,
whether the real investing puyblic is or is
not stimulated to buy what it really
wants to own, by the sight of -rising
prices. As a rule, it is. All the logic
in the world, based on. the  well known
jrinciple that the time to buy is when
the market is depressed, will not prevent
the average ‘‘outsider’” from hesitating,

| and fingering his money doubtfully, until

he sees the stock of his choice advanc-
ing. When it has risen five per cent or
so, since he began to ruminate on its
merits, he i extremely apt to conclude
Unfortunately for

stock has fallen ten points. If it were
something of a more tangible nature, at
a bargaiu counter, and if he knew its
rormal value as frequenters of bargain
rounters should, he would conclude that
this was the time to buy. Not so with
the amateur Wall stre>t expert, however.
The fact that his stock has fallen ten
points is proof either that it is worthless
or at the least that it is about to f{fall
ten points more.

All this leads to the further question
whether it is or is not & matter of spec-
ial moment that prices should advance.
If it is, #hen the manipulator who dan-
gles the bait and stirs the mistrustful
investor into action is a public benefact-
or. The prejudice certainly exists that
a risine market is intrinsically a good
thing—no doubt because a genuine strong
market is properly deemed to anticipate
or reflect prosperity.- But it is not un-
reasonable to ask, whether tampering
with the indicator is a sign of fevotion
to the public welfare. Given time, the
markets will do their reflecting for them-
selves. How much of ‘Treflecting’’ there
is in such exploits as those which marked
the opening of this week, and how much
of simple conspiracy to transier some 6ne
else’s bank account to the manipulator’s
books, is the real matter for considera-
tion.

LARGE LOANS IN
AN EASY MARKET.

How Single Banks Put Out
$10,000,000 and $15,000-
000 at Different Times Last
Week.

One Wall street bank on three different
occasions last week loaned on the Stock
axchange more than $10,000,600_ ‘‘on
call.”” Much of the fund was releaséd by
telephose within a few minutes, and to
several difierent borrowers. On one of
the days, $12,000,000 was put out by
one of the officers withaut his associates
having knowledge of the tramsaction. On
anather .occasion the same bank loaned
15,000,000 quickly when money was go-
ng bhegging around 2 per cent.

This gives rise to the questions, how
cac 'a bank  find employment for such

latge sums when’ there is little demand.

for call money at any price, where does

# the money come from, and who are the

" borrowers? A bank often finds itself at
two o‘clock with $10,000,00C or $15,-
000.000 idle money as a result of having
several large loans unexpectedly paid ofl.
To employ this it sometimes has to ask
jts customers to borrow funds, which
thev may do by paying off loans secured
from other banks or trust companies.
Most of ‘these loans are taken by theé
large brokerage houses or banking firms
which carry heavy blocks of Wall street
collateral that is readily accepted as se-
curitv for loans. One of the heayy lend-
ers this week who enjoys unusual resourc-
es for putting out money in Wall street
admitted that his institution was unable
to émiploy within $5,000,000 of its loan-
able surplus, so limited was the demand.
This lender added thai he. would not
hesitate to advance the rate on a loan
+omorrow even if the borrower had taken
{he funds today at the personal :solicita-
tion of the lender.—(Evening Post.
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HALF PER CENT EXTRA.

Exactly How Much is Meant by
the Word “Extra’” in Dividend
Declarations --- Amalgamated
and llfinois Central.

Two of last week's occurrences have re-
vived discussion of the term ‘‘extra divi-
dend.”” One was the Illinois Central's
declaration, on Wednesday, of a % per |
cent. extra dividend over the usual 2 per
cent semi- annual. The directors ora-
cularly announced that the extra dividend
(8475,000 was distributed ‘‘in recogni-
tion of the fact that the company has|

is duy declared its one-hundredth semi-

nual cash dividend, and in commemor-

ion thereof.’’ The wayfaring man
ght naturally have been led to inter-
et this as meaning, ‘““And don,t expect
another yet-a-while."”

On- Thursday the Amalgamated Copper
declared a quarterly ‘‘4 per cent. regular
and 4 per cent extra,”’ being the first in-
crease since the dividend was cut in the
copper market collapse of the early days
of 1902. But an ‘“‘extra dividend’’ in|
the tradition of this company, has not|
meant a casual or intermittent declnra-‘;
tion. Between October, 1899, and July |
3901, inclusive, eight successive dividends |
were declared, each of them comprising |
*1% per cent. -regular and 4 per cent ex-
tra.”’ It is a fact, rather generally for-
gotten, that in the upward trend of divi-
dends, five or six years ago, such com-
panies as the St. Paul, the Louisville,
the Northern Pacific, and the Pennsyl-
vania, declared the old dividend plus an
*extra’’ during several successive quar-
ters. before they made the advance rate
regular. o

The classic case, so to speak, was that
of the Steel Corporation. In July, 1901
the chairman of the board announced “‘a
dividend of 1 percent. on the common
stock.”’ Speculative holders of the
ghares at once drew unpleasant inferences
as to its continuance; a few days later,
the notice was inserted in the newspapers
as ‘‘a quarterly dividend.” Yet the al-
tered announcement turned out, a couple
of vears later, to be no better guarantee
of permanency of dividends than the ori-
ginal declaration was.—(Evening Post.

EXPORTS. |

For Buenos ‘Ayres, order per ship Sav-|
onia, 716,177 feet scantling, 469,026 ft |
boards. |

{ Dom. I. & S., pid ...

NEW YORK STOCK QUUTATIONS.

Chicago Market Report and New York
Cotton Market. Furnished by D. U.
Clinch, Banker and Broker, for St. John
Evening Times.

Yesterday Today.
. Close. Open. Noon.
ke J] an.025th. 284

a/ OPPEr sesess sosees
g 8 105

7

Ain Sugar Rfirs ..
Am Smelt & Rig .
An Car Foundry .
Atchison ......
Atchison pid ..
Ain Locomotive
Brook Rpd Trst
Balt & Ohiog,

Chesag & Ohio ..
Canadian Pacific ..
Chi. & G. West .
Colo. F. & Iron
Con. Gas
Colorado Southern
Gen. Electric Co .
Hrie ... conesnes
Erie 1st pfd ...
Erie 2nd pfd ..
Illinois Central .
Kansas, & Texas .
Kan. & Texas pfd
Lotis & Nashville
Manhattan ...... ...
Met Street Ry ..
Mexican Central
Missouri Pacific ..
Nor & Western .
N. Y. Central ..
North West .. .
Ont & Western
Pacific Mail

Peo. C. & Gas. Co
Reading ....cccee oen
Pennsylvania
Rock Island ..
St. Paul
Southern Ry .... .
Southern Ry pfd .
Southern Pacific ..
Twin  City .u.ice
Tenn C. & Iron ..
Texas Pacific ..

U. S. Leather
Union Pacific

Wabash pfd
Western Union

Total sales in
shares.
CHICAGO MARKET REPORT.

May Corn ...... o 443 45
M:wy Wheat ... ..114% 115% 115%
..13.265 13.10 13.00

May Pork
July Corn . . 45%

983 983 98%
TATIONSS.

N. Y. yesterday, 678,400

Julv Wheat ....... c...

MONTREAL QUO
60%
17
61%
64
131%
105
78%
61

Dom lron & Steel

Nova Scotia Steel .
O P R,
Twin City .
Montreal Power .. 79% 9%
Rich & Ont. Nav 62

N..¥. COTTON MARKET.

653B

65
132 131§
105% 1C5¢%

665
672
680
691

January Cotton
March Cotton
May Cotton
July Cotton .
August Cotton .

— —’.—.—.——c
THE STOCK MARKET.

(Received bv E. E. Bpck & Co., Bank-
ers and Brokers over their private wire:):

Yesterday’'s decline in ' the afternoos
was the result of a spéctlative sellin
movement influenced by a decline in
1., and rumors of a striké 9n the system;
Th> western glements -sold heavily, but
were endeavoring to get stocks back at|

| the close, an indication today that they |

will buy their stocks bhack at somewhat |
higher prices. London comes decidedly
strong on the more favorable aspect of
the Russian situation, and as there was
no real justification for the selling move-
ment in the last hour yestecrday the mar-
ket should make a decided recovery to-
day. 'The Atch bond issue has been ap-
roved, the So. Pac. plan will shortly
e broughp out; there is no likelihood of
any railway rate legislature this
session, and while we may be called upon
to export some goods we are in a posi-
tion to send out a large amount without
any adverse influence on our money mar-
ket. We expect the Krie issues, the coal
stocks and Hurriman shares to lead the
rally in the market and its actions toaay
should demonstrate that there has been
no liguidation and that yesterday's sell-
irz was principally for the short account.
Town Topicw.

Special despatch from Town Topics re-
ceived by E. E. Beck & Co.

The stock market opened strong and
higher, in response to a sharp advance in

; | Rexton Superior school.

% agency, and may not -accept

|enjoyable

advance. ' In fact they waxed enthusias-
tic over the prospects of the whole wes-
tern country and railway stocks in gen-
eral. = Every thing they told me may be
quite true, but I believe that U. P. is
loanin%‘ now on the little board at 6 per
cent whereas it was loaning ten hays agu
flat. Then there is Erle, a stock whicn
I have been bullding and in whicki there
hus certainly seemed to be buying of the
very best character. But every one who
trades at all is long of Erie. Everybody
has the tip and everybody has bought.
‘Whe has supplied this outside demand ?
The stock looks good, but the fact re-
mains that somebody must have supplied
what the gublic bought. You must read
between the lines what Lawson says,

shoula judge from what he says this
morning that he thinks the time has ar-
rived for another break. He may be
wrong but his opinfon is worth consider-
ing. Insiders, however, do not intend to
let the market g6 down until they com-
plete their unloading. This is the only
bull ‘argiment that stocks are to be’ held

strong until distributea. .
Ridgely.

L —— i
i WALL STREET.

New: :¥ork, Jan. 25.—Wall street.— The
locw! “stpek market opened. considerably
higher in sympathy with the sharp ad-
vance in the London market. 'The ab-
sence of any of yesterday’'s late pressure
caused liberal ‘buying in the usual favor-
ites particularly in Union Pacific, Rock
Island, Erie and U. S. Steel. During the
first five minutes advances had been es-
tablished of a point in New York Cen-
trai, Southern Pacific, Rock Island, Erie
and Consolidated Gas. The Metropoli-
tan stocks showed ‘slight heaviness. The
market opened strong.

LONDON MARKET.
London,—A B6; A pid, (00 B,
Co., 48%; G DELOny ;_.’x"'.{; E, 41%;

178%, U.
983; W.

SRS D SRRt
THE SCHOOL TEACHERS.

Several Changes Repdrted in
Staffs of Provincial Schools.

Harcourt, Jan, 24.—Miss Carruth-
ers, late principal of Bass River
Superior School, intends, like Miss
Keswick of Harcourt who went to
Regina ‘a few days ago, to try weach-
ing in the West, where XNew
Brunswick teachers are in great de-
mand and women are paid the sawme
wages as men for the same work,
Now is the time for all remaining
teachers in the province to sign the
new salary schedule of the N. B. T.
A. and stick to it. About one-half
of the teacheing profession are scc-
ond-class females; and the new sched-
ule sets their minimum at $165 per
annum from trustees.

Moncton city teachers organized
under the N. B. T. A., on the 16th.
inst. The N. B. T. A.has now
branches in every city, and in every
county but Restigouche, Madawaska
and Charlotte.

Miss Mclnerney, niece of Geo. V.
McInerney; has again taken charge of
Last term
she was ill with typhoid, and A. E.
Pearson, editor of the Richibucto re-
view, supplied for her.

Harley Road has had no school for
the last two terms.

Miss Margaret I. Fearon of Iass
River, hag enrolled in the Superior
school here, where she intends  to
prepare for Normal School. Up to
the end of last year, Bass River had
long maintained a superior school of
two departments; but now there are
no teachers there at all. As soon as
a teacher is obtained, the school will
he miscellaneous. Mr. A. E. Pearson
has the option of the position, nut is
also mnegotiating for an insurance
the
school. Bass River is nine miles east
of Harcourt,

PSR N ———
AT THE OPERA HOUSE.

This afternoon at 2.30 Pauline held
a matinee for ladies and children in
the Opera House, and ft was largely
attended.

Tonight, in addition :to several new
experiments, he will put ‘on the great
hypnotic cake walk, which has prov-
‘ed so popular. At last evening’s per-
formance Pauline gave an unusually
entertainment and every-
body was delighted with every fea-
ture of it.

p Fogh & Iy
Z., 42%; R. I 84

Il

FROM WOLFVILLE.

Acadia Institutions Have Large
Enroliment of Scholars---

Accident at a Concert.

Kings County, N. .S., Jan. 24:—
Last Thursday evening while the In-
ternational Concert Company, was
giving a performance in the Opera
House Kentville, the viiascope ex-
ploded, and in an instant the house
was filled with onfusion. The flames
were subdued in a few minutes but
the sight of the fire frightened the
people to such an extent that a dis-
astrous panic was narrowly averted.
Women fainted and a rush was made
for the exit,  which was soon filled
with a mass of crowding people. The
prompt’ action of a few who kept
coel, and the word that the five was
under control, prevented what might
have been a tragedy.

_The funeral of the late Allison Cal-
kin formerly of Wolfville, took place
from his mother’s residencé Berwick
on Jan. 21st’ He was 42 years of
age, and had for some years been a
sufferer from Tuberculosis.

Miss Portia Starr,of Wolfvilie,who
has lately returned from Berlin where
she has been studying music, has ac-
cepted a position as assistant music
teacher in Acadia Seminary. The
Seminary has opened with a larger
number of resident pupils than has
been known in its history:—one hun-
dred—,and the faculty is looking for-
ward to a good winter. Mr. Maxim,
director of music, has again organ-
ized the choral club, which made
such a good appearance at the Mus-
ical Festival last Muy, and the Mus-~
ic lovers of the County who are near
enough to take' advantage ‘' of the
benefits of the club, are ready for
practice, whenever the word is given.
The class debates in connection with
the Athenaeum Society have Cate
tracted considerable attention.There
are some good speakers in the So-
ciety, and the questions under dis-
cussion are warmly contested. No
doubt Acadia. will make its usual
good showing when the time for the
inter-collegiate debate comes again.

The Wolfville Browning Club was
entertained this week at the home of
Mrs. Wm. Chase.

A committee has been appointed to
arrange for < building a new church
for the Baptists of Wolfville.

Mrs. V. H. Skinner of Weston and
Miss Welton, ;0f Boston are guests of
Mrs. J. W. Chase, Kentville.

Mrs. R. is of Xentville met
with a serious accident on Sunday
last. She SHpped on a bit of ice,
and fell injuring her back so serious-
ly that she had to be assisted to her
bed. No bones were broken, but her
back was badly sprained, and she
will have to remain quiet for some

days.
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IMPORTS
1 ex stinr Lake Brie:=;

., 207 cases oranges.

= S ») 155 ca:es orgngel. 4
om. Pt 15 pkgs mdse.

Thompson g.,& S. H., 9 cases glass.

Olive H.:C., 5 pkgs mdse.

Lordon House, 1 case mdse.

Adams R. J. Co., 9 pkgs mdse.

Cornwall, & York, 2 truss mdse.

Broadman C. J., 1 case effects.

Vassie & Co., 18 pkgs mdse.

M. R. & A., 95 pkgs mdse.

Hayward S. Co., 157 rolls netting.
Hutton J. & Co., 22 pkgs steel.
McIntyre & Comeau, 10 casks brandy.
Wood Yeakel, 3 crates e'ware.

For Chatham:

Miramichi Pulp Co., 8 pkgs mdse.

For Sussex: %

Vroom Bros., 5 bales carpets.

Also a large cargo for the west.

From Boston ex barktn Shawmut, 1500

bags phosaphit, D. J. Seeley.

From New York ex schr Morancey, 293
tons hard coal, J. W. Smith.
From Sydney ex schr Basutoland.

tons coal, Starr.

—

' From Liverp:
Goodwin A
Porter, W.

329

—— e
Almost Every Woman.

Is inclined to habitual constipation
and should use Dr. Hamilton’s Pills
of Mandrake and - Butternutt which
cleanse the system and regulate the
stomach and bowels. For mild’ and
sure relief use only Dr. Hamilton’s

Pills. Price 25¢c.

MINIATURE ALMANAC,

. Sun. Tides.

Rises., Sets. High.Low.

0.50 7.03

},38 7.53

2.29 8.45

3.28 9.39

4.19 10.36

5.18 11.37

The time used is Atlantic Standard for

the S0th Meridan which is four hours
slower -than Greenwich Mean Time.

19085.
January;

23 Mon .

ses aee
s eee

PORT OF SAINT JOHN,
Arrivea.
Jan. 15th.
Btmr Heim,' 1064, Thuestad for
‘York. J, H. Scammell, ballast.
Stmr St. Croix, 1064, Thompson from
Boston via Kastport, W, G. Lee, pass &

mdse.

Stmr Sicilian, 83964, Fairfull, from Liv-
ierpool via Halifax, Wm. Thomson & Co.,
genergl cargo.

Schr Basutoland, 189, Roper, from Syd-
ney vian Halifax, J. H. Scammell & Co.,
829 tons coals’’

Barktn. Shawmut, 406, Reicker,
Boston, J. E. Moore, fertilizer.

Schr Moraucey, 159, Scott, from New
York, J. W. Smith, coal. . .

Schr:Onward, 92, Wasson, from Bridge-
port, A. W. Adams, ballast. *

iy Clearea.

Ship Savona, 1584,
Buenos Ayres, for orders.
Coastwise:

Stmr Granville, Collins, Annapolis.

Sailea.

Stmr Manchester Trader, 2136, Fisher,
for Manchester.

New

from

Faulkner, for

DOMINION -PORTS.

HALIFAX, Jan. 24.—81d stmr Sicilian
Fairful, St. John, v
BRITISH PORTS.

LISBON, Jan. 22.—Ard schr Western
Lass, Herring Neck, Nfld.
GLASGOW, Jan. 24.—Ard stmrs Fur-

"THE WORLD OF SHIPPING.

for do; Ida M.
Annapolis. % Fo R

BOSTON, Jan.:24.—Ard stmr Sachem,
Liverpool; barkenting S. Emery, New
York to lond lumber for Bahia Blancal
schr Mabel E. Goss, Stonington.

Sld—Stmr Boston, Yarmouth.

CADIZ, Jan. 8—S8Id, schr Bronson H.,
Halifax NS.

GLOUCESTER, Mass., Jan. 24.— Sld.
stmr Baines Hawkins, for Halifax.

NEW YORK, Jan. 24.—Ard stmr Gees-
temunde, Halifax.

NEW YORK, Jah. 24.—Ard schr Alma,
Calais, for New York.

REPORTS. IMSASTERS, Ete.

NASSAU, Jan. 10—Schr Valoria, Eis-
enhauer, from Bridgewater, N. S8.,- for
Grenada, has put in here leadking badly.

Shafner, Providence for

The first vesselk to be launched under
the Cuban flag' took the water at Belfast
Ire., not long ago. 8he was christened
the Regina, and is 250 feet long. She
will be used to carry molasses in bulk be-
tween the towns along the Cuban coast.

OTTAWA, Ont., Jan. 25.—(Special) —
The annual report of the Marine Depart-
ment issued today, shows that the total
number of casualties to British and Can-
adian sea going vessels reported to the
department as having oceurred in Cana-
dian waters and!to Canadian sea going
vessels in waters other than those of
Canada, during the twelve months ended
June 80th, 1904, was 192, representing a
tonnage of 81,143 tons register, and the
amount of loss both partial and total,
to vessels and cargoes, was $489,699.
The number of casualties to inland ves.
sels was slight and unimportant.

SPOKEN.

Bark Arrow, McDonnell, Tocopilla for
Baltimore Jan. 1, lat 4 S., lon 33. W.

Bark Thistle, England, Hamburg, for
i?van Francisco, Jan. 7, lat 17 N., lon 26

Bark Eclipse, McBryde, Hong Kong for
Baltimore and New York, Dec. 28, on the
Equator, lon. 31.

VESSELS BOUND TO S871. JOHN,
Steamers.

2§ cents.

Classified Advertisements.

One cent a word each insertion. Six consecutive
insertions for the price of four. Minimum charge

FEMALE HELP WANTED.

WANTED—Nurse girl. Apply to Mrs.
W. A. Black, Cliftogiﬂouse. ~

WAN®ED—A housemaid.
Sewell street.

Apply 78

MALE HELP WANTED.

WANTED.—At_ once, Engineer for
Phoenix Mill Fredericten; state experi-
ence, age and references. Apply to Jobn
A. Morrison, Fredericton, N. B.

PER WEEK $25.00. WANTED TWO
SALESMEN. We must have hustlers.
Apply at once to P. F. Collier & Son.,
181 Prince William street. ;

MEN WANTED—Reliable men in every
locality throughout @anada to advertise
our goods, tack up show cards on trees,fen-
ces, along roads and all conspicuous places
also distributing small advertising mat-
ter. Balary $900 per year or $75 per
month and = expenses $2.50 per day:
Steady employment to good, reliable men.
No experience necessary. rite for parti-
gﬂ:n. Empire Medicine Co., London,

nt.

Satisfy Your Wants

By Inserting Them in ;

TheEvening Times

1 Cent a Word, 6 Insertions
for the Price of Four. Mini-
mum Charge 25 Cents . .

LOST.

LOST —Will the party who was seen to
pick up a chatelaine bag in the York
Théatre on Saturday, return it to the
Times Office and save trouble.

70 LET.

FOR SALE.

TO LET—Suite of offices in Insurance
building. 120 Prince William street,” op-
posite Bank of New Brunswick, at pres-
ent occupied by J. Twining Hartt, - and

F. Jones, Esquires. Hot water heating
and brick vault. W. M. Jarvis.

THE CANADIAN
BANK STATEMENT.

It Reflects Expansion as Com-
pared With a Year Ago.

The government returns from the banks
for the month of December, 1904, contin-
ues to reflect a proportionate expansion
as compared with the same time a year
ago. The aggregate gain in liabilities
has been $61,993,000 odd, and in assets
of $66,770,428, so that the proportion of
liabilities to assels remains about the
sime as it was a year ago, or a little
over 79 per cent. The Wwanks, stand
much stronger in the shape of quick as-
sets than a year ago, as will be attested
bv the substantial increases' in specie,
Dominion notes, etc., and other vital
items in this respect. There has been
a fair. increase in circulation as compared
with a year ago, and the increase -in the
volume of deposits on demand and on
notice proceeds unchecked. . The increase
in the item of current loans is rather out
of proportion with the eapansion in cir-
culation. While the latter only shows an
expansion of $1,969,000 odd, there has
been an increase in the former item as
compared with the previous year of $39,-
804,000 odd. On this showing the de-
mgnd upon the banks for credit is of
greater volume than the expansion in
business as indicated by the circulation.
The banks have a much smaller amount
of money out on stock collateral in Can-
ada than a year ago, but on the other
hand this item where it relates to the
United States, shows a heavy increase of
fifteen millions. The figures in detujl

arei—
LIABILITIES.
1904. 1908.
Paid up capital $80,055,596 $78,563,286
Reserve .. . . . . 54,071,656 50,598,511
Circulation .. ... 64,507,894 62,589,407

Due Dom gov:
ernment . 5,508,446 3,866,064
7,148,442 3,970,577

Due provincial
government . .
Deposits on de-
mangd in Can-
ada . Slimds s %

Ly ids 134,280,104 120,529,032
Deposits on no- :
tice in Canada 819,182,078 279,327,788
Deposits out of
Canada.. ... ... 88,814,613 384,479,937
Loans from Can.
banks ... oo 811,954 865,949
Deposits by Can.
banks .. . ... . 5,684,488 4,155,565
Due to British o

2,452,651 , 2,884,279

Teoi s ],224,908 ' 1,880,628
liabilities 8,853,622 11,475,329

banks ¢ o L.
Due to foreign

$587,918,068 $525,924,229
ASSETS.

anks
Other
..$17,617,529 $16,101,019
88,436,983“ 80,941,367

8,328,771 38,18C,844
.. 28,784,768 21,686,472
811,954 886,581

Specie .. . ..
Dom. netes .
Security for cir-
culation -
Notes of other
Can. banks .
Loans to other
Can. banks
Deposits with
other Canadian

Py

6,392,486
9,258,198

‘12,708,927
10,722,9C0

14,517,538
88,351,233
39,029,667
84,991,423

hanky ... . . .. 8,188,400
Bue from British .
Danks . . ... . 9,061,191
Due from foreign
banks . .. ... .. 20,849,409

Gov. - securities. 9,561,422
Mijnicipal securi-

ties « 17,241,673

Railway

ties ..... ..owen . 38,744,685

Call loans in

Canada .. .. ... 88,950,978

Call loans out of

Canade ... o . 48,782,441

Current loans in

Canada . . ..418,779,520 384,419,677
Current loans

out of Canada 17,844,724 18,616,518
Loans to provin-

cial government 2,934,306 2,7(8,299
Overdue debts . . 2,149,162 2,229,568
Real estate .. . 691,582 779,998
Mortgages . . .. 805,101 724,446
Bank premises. . 10,165,341 8,969,272
Other assets 6,710,804 5,988,964
$729,915,962 $663,145,534
e

New York, Jan. 25.—Howard Sher-
man Gould, a noted waterworks en-
gineer, residing in Yonkers, is dead
from Pneumonia. He was born in
New York in 1837. Among his most
notable undertakings was the con-
struction of the waterworks of the
city of Havana,

FOR SALE.—Leasehold property owned
by R. J. Holder and situated 324 Main
St. Appiy to J. S. Holder on the prem-
1ses. -

JONEY TO LOAN.

MONEY TO LOAN ON FREEHOLD se-
curity. E. T. C. Knowles. Palmer’s
Chambers. Princess street. *

. “AUCTION.

For Sale at A :

“sm\"m :

At Chubb’s Cormer on .
28th instant, at 12%o‘clock, ni

THE WELL ‘KNOWN .P; [
;the h side of King’' Sg

tawa House, gﬁp
o N ;.l{‘he h1 .,
st May, 1908. °
thé two stores can be' given on’
two stores can be given on i
next.

For terms and other pa
to &. R. AR
T. T: LANTALUM, :

A oneer;

ticu

' AMUSEMENTS.

Bpecial Engagm

The Gre:
PAULIN

Mind Reader and Hypnol
The Talk of St. Joh

Prices—15c., 25c., 85c¢., 50e.
Seats on sale at Box Office.

2

BUSINESS OPPORTUNITIES.

$20.00 EARNS $1000.00 IN ONE
MONTiL

This represents aveiage profits for past
six months. In six wesks recently $1.-
562.00 was earned on a $20 investment.
A straight forwsrd honorable business
proposition coming from a corporation
with $100,000 capital. National Bank
references. Write for particulars. Star & .
Crescent Co., Dept. 88, 226-228 La Salle
Street, Chicago.

MISCELLANEOUS.

WANTED:—Young Men and Women' to
join the Day and KEvening Classes in
Shorthand and ‘Typewriting, Spelling,
Bookkeeping, etc.

WE GUARANTEE to teach you by
Boyd’s Syllabic System of Shorthand to
write at a speed of 100 words per min-
ute in 30 days or ask NO PAY.
and - investigate our Systems. ONE
WEEK’S FREE TUITION to convince
you. Call or write for list of graduates
in positions in St. Johbp. Syllabic
Shorthand & Business College, 102 and
103 Prince William St. over C. P. R.
’£el.B H. “T. Bresee. (Prin.) St. John,
N -

Pianos, Pipe and Reed Organs, tuned
by A. B. Osborne. rders left at W. H.
Bell’'s, 79 Germain St., Phone. 1427.

BOARDING.

AT BOSTON HOUSE, 14 Prince Wnj.
street, good board, very homelike. r
sonable.

Carleton Granite And stéam
Polishing Works,

SLEETH, QUINLAN & CO

Manufacturers and Dealers in

Red and Grey Granite,

-~

Freestone and Marble.

All Kinds of Cemetery Work and Rapair:
Building Work of all Kinds attendes t:
and Estimates Furnished. ~

St. John,~-West End, N. B.

FLORISTS.

FLOWERS.

Come and see our fine stock of flow-
ers. I.ovely Daffodils and other spring
flowers. {

Also nice pots in bloom suitable for
table or sick room.

Floral emblems made
flowers at short notice.

H. S. CRUIKSHANK,
159 Union Street.

The Woman’s Art Association

Will hold a Handicraft and Loan Ex-
h.bition in the Studio, MeLaughlin’s
biuildine, 134 Union street, opening,

TUESDAY, JAN. 24th.
and closing Saturday, Jan. 28th. Ad-
mission 15 cents. Members admitted free

BEGIN Now! I
Times Wants Bring -

“Good Results.
! ¢
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PRINCE

Deposit Your Savings with the
Canada Permanent

Mortgage Corporation.

WHY ? Because its exceptional strength will relieve you from all
: anxiety as to the safety of your money.

It has a fully paid Capital and Rest amounting to
equalled by three of Canada’s str ongest financial

WILLIAM STREET.

$7,750,000.00 only
institutions.

The Bank of British North America.

Come |

Opera Hou:
Thursday, February

Round Aot Lon

—— AND ——

Face'to Face With l'a"
Englishmen.

(4

Tluminated Lecture bv REV. L
PARKER, Ph, D., of Brooklyn, N

The Lecture will be Illustrated
8C VIEWS OF LONDON. - -

[R—

Ad:hission, 50c¢ np}d :

Tuesday and Thursia§
and Saturday Afternot

The Rink’s Own Fine
in attendancs.’,

Season Tickets now an
following prices:

GENTLEMEN,
LADIES,
CHILDREN, -

Single Admission 15¢ and 24

R. J. ARMSTRO?
Proprietor and Ma

NEXT WEEKR’

HOCKEY

‘sule ‘at

Dawson City vs. All St. John,

Tickets for sale at Gray’s bookstors,
Admission 50c. .

E.P. JELLICOE

20 Waterloo St. - St. John,
Gramaphores, ¥Phonographs, Snap
Camerag, and small articles

on the 'premises. [
GOLD ‘acd SILVER PLATING—

and Gegts’ Jewelery recolored and'

paired.

E. E. BECK 2 C0O,,
Commission Stock Brokei%,
Correspondents of

W. B. SMITH @ CO.,

(Membeérs New York Consolidated Stoy
g - Stook

4

el
StocKs, Bonds, Grain and *
Cotton, :
Bought and Sold for Cash or on;”
erate deposit. B
Best information given on Securitieg.
Direct private wirg/ to New York, Bo

ton and Chicago Stock wen.

b

Offices 55 Canterbury Street,

the London market, and during the ini-

| tial trading the tone was ﬁrm.gulr,hough ESTABLISHED ‘8361
{there was an absence of any aggressive
{ buying, and this lack of support_encour-
! aged the professional element to take the
gelling side again, and during the remain-
{ der of the half hour prices declined pret-
tv steadily on continued pressure. The

nessia, New York, Hestia, St. Jehn via
Liverpool.

Rooms 37 and 38.
C. E. DOWDEN, - Manager.
Telephone 900. !
Valley Wood Yard, |
PARADISE ROW. | Lo
JOS. A.‘MANN, Proprietar

Dealer in Soft Coal, Hurd and!Ngit
Wood and Kindling. Cracked Qa%s:’

% 'PHOND 1337,- b

B e ——
MOLASSES HIGHEE.
(Montreal Gazette.)
A private cable received here on Friday
frorn Barbadoes announced the opening of
sthe mnrkm,‘for new crop molasses for
0 ) i | y
:’;‘é 5;::0:51“0?:5’ iﬁgﬁ]dﬁgtegu::ﬁegscea:‘fi:s:-llm)u c(»n\;ergsd on “the l’ucirxc 8tochs,
another cable was received today, .which 81“1 ‘,"”' e }:dg;ll’_a.,oan;l ’l!‘l, ';‘:” rl"e
{reported the market strong snd noted an | SelNF movemont may Ko b B
ladvence af 10 per gallon to 18k ineluding | ther. . We consider the market a purchase
puncheon. At @ meeting of the 'whole- | °" thig seaevion.
sale Grocers’ Guild held here on Friday,
it was decided to advance the jobbing
price for molasses 8c per gallon tp 33c
for puncheons; 354c for barrels, and 3bic
for half badrrel~

David, 862, New York, Dec. 28.
Dunmore Head, 1459, at Belfaat, Dec 30,
Indrani, 2339, to sail from Glasgow, Jan

e r—

FOREIGN PORTS.

PORTLAND,
London.
SANTOS, Dec.
Smith. Paspebiac.
SALEM. .Jan. 24.—Ard schrs Clifford I
I White. Caiais! for New York.
VINEYARD HAVIEN, Mass. Jan., 24~
Sld brig Lady Napier. irom -New Y¥ork,
for St. John’'s Nfid. ol
Pagsed — Schr Dara C, York for
Port Greenville.
In port—8chrs Wm. L. Elkins, Port
Readivg for Boothbay; Rewa, Port John-
son, for 8t, John; Clayola, Guttemburg,

Capital, £1,000,000 . Reserve, £400,000.

Jan. 24.—8Ild stmr Iona,

Yonian, 58387, from Liverpool, Jan. 19.
London City, 1509, at Liverpool,_Dec. 18
Lake Michigan, 5840, at London, Jan.'2,
Lake Manitoba, 6275, from Liverpool,
Jan. 24,
Mganchester -
Jan. 6.
Manchester Corporation,
chester, Jan. 14.
Pretorian, 4073 from Liverpool Jan. 29.
St. John City, 1412, at London, Dec. 29
Salacia, 2836, t0 sail from Glasgow, Dec

| Spges

28.—Ard bark Annie

Branches in St. John:

- 29 Prince William Street,” Cornier Union and Sydnenytreets.

A general banking business trans acted and highest current rates paid
on deposits. ;

It is proposed to open the Union Street Branch on SATURDAY
EVENINGS, from 8 to 10, for the a ccommodation of customers who fin
11t inconvenient to do their hanking during regular hoursy et

8,

Merchant 2707 ! iverpoot,

2584, {rciu Man-

"own Topics.
RIDGELY'S REPORT.

I was assured this morning by inside
interests that U. P. is to have a big

New

R Y L U A




