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' Preparedness in Banking
If the United States is not prepared
for war so far as men and munitions
are concerned she is certainly well
prepared ,with what has been often
called the sinews of war, She seems
to have settled, and to have settled
right, her problems of banking, cur-
rency and finance. The Magazine of
‘Wall Street recalls that the gold stan-
dard formally adopted in 1900 bids
fair to remain for all time to come the
settled policy of the nation. The fed-
eral reserve bank legislation of 1913
At considers to have settled as definite-
ly the problems of bank issues, govern-
mefpt currency and government control
over the quasi-public service of bank-
ing, which vexed the country for 80
years, At any rate after a fair trial
the federal reserve bank system seems
to be as firmly established as the gold
standard, :
There is, of course, nothing new
about the systcm now prevailing in
the United States. - That country has
me;-ely placed itself abreast of Euro-
pean nations long accustomed to state
bafiks of issue and rediscount. The
amazing thing is that the people of the
United States should haye been almost
universally ignorant of what othér ci-
vilfzed nations were doing. It was not
until a national monetary commission
had visited every financial centre. of
the world that congress realized how
unprepared the nation was to do battle
for world trade or even properly to
wok after home trade and industry.
Then at one bound the government
took the leadership in the banking
business, regained the sovereign fran-
chise of emitting currency, made the
nafional credit available for the re-
lief of business and more than doubled
the mobility of the nation’s wealth by
invoking the principle of rediscount.
In the old days every bank had ta
dig itself in behind great reserves of
" liquid strength. No banker, however
honest, could tell when he might be
confronted by a run on his bank, by
a currency corner or money famine in
Wall street, by inability to get money
on any terms from his agent in Chica-
go or New York. He could not lend
money out because he had to
keep enough on hand to meet any pos-
sible demand that might suddenly be
made upon him. If & merchant or ma-
nufacturer, good for ten times that
amount, discounted a note for $10,000,
the banker could do mothing with the
note but embalm it in a safe deposit
box and wait patiently for its maturity.
In the meantime it no more enabled
him to -discount the equally good note
of another customer than tho it had
been so much wrapping paper. If he
went a-rival bank and offered to
rediscount it he would at once arouse
suspicion to his solvency. As a
madtter of fact banks in the
United States during the past twenty
years went into liquidation, altho they
turned out to be entirely solvent.
Now all this is changed. The small-
est national bank is a member bank of
one of the regional banks of issue and
rediscount. 1t can always get nation-
al currency by rediscounting good pa-
per. If a customer wants money the
ank. can get it for him,
e rates of rediscount are fixed by the
deral reserve board: they are pub-

freely

to

many

| Wearing a
Moreover, 3 .

Federal Reserve Act are. simple.
They represent, amwong others, the
principle of consolidation of re-
serve and note issues, keeping
apart the function of ordinary
banking: from  that of the issue of
notes. The act provides for
twelve independent federal reserve
banks, but connected together
thru the federal reserve board so
that the strength of every bank is
at the service of every other.”

Totally Disabled
It was a coincidence perhaps that
the Dominion and the provincial
houses should both have discussed the
Pension Act on the same day. Otta-

wa has moved in this most essential

matter, and a committee has been ap-
pointed to enquire into the subject.
All that can be done to strengthen the
resolution which this committee will
probably make should be undertaken
by those who are interested in the war,
in recruiting, and in the welfare of the
brave fellows that have given their
fortunes for their country.

T'here are two points we desire at
present to note. They both relate to
disabled men. It should be recognized
that this class of returned soldier de-
mands more consideration than any
other. The pension allotted to him by
the present regulations is entirely in-
adequate, It is idle to' say what other
nations are doing for their men, or
failing to do. We might as well dis-
cuss the pay which other nations give
their men. Canada is on an altogether
different basis in this respect,

The totally disabled man must be
allowed at least $12.50 a week. This
is not equal to the standard of living
laid down by the labor bureau, but
that standard may be regarded as an
average, and it is possible to live in
a village on $12.50 a week, which is
about $54 a month.

The other point is that unmarried
men should have the same amount as
married men. A totally disabled man
without a wife actually needs a larger
income than the married man, if he
has to engage help. A cripple, a man
suffering from paralysis, one who has
lost both his hands; such men need to
be pensioned at the same rate when un-
married, as the married. It would
happen that such men might even
marry on $54 a month, for women will
from compassion and its tenderer sis-
ter, do that which they will not do
for money.

At any rate there is no excuse for
placing the disabled man in a posi-
tion where he must appeal to charity,
and there is no reason for making a
distinction between the married and
the unmarried. Perhaps the board of
trade would give expression to a sym-
pathetic view of these facts.

The Stars and Stripes

A man with the German or Saxon
name of Sweeney has written to The
New York Times to say that the Stars
and Stripes are hissed whenever they
appear in €anada. ' 'We suppose the
editor of The Times knows his busi-
ness,; but general statements of this
description are not calculated to in-
crease the respect with which The
Times is held in Canada.

There is really no foundation for
such a statement. It is unfortunate
that it should gain circulation in such
a paper as The Times, where many
readers may be misled by it. There
are a. thousand United States flags
in Canada for every British flag that
could be found across the border. We
are only too complacent towards the
Stars and Stripes. There is no reason
why we should take the trouble to hiss
it, and we don't.

SUNDAY’S MEETING AT PETERBORO.

Editor World :

We notice an item in' today’stissue with
reference to a meeting held in the Grand
Opera House on Sunday afternoon, which
may tend to create a false impression,

unless the whole facts are known.

We request, therefore, you give our
letter space in your next issue.

During the ordinary course of business,
we leased the Grand Opera, House to the
International Bible Students of Peter-
boro and surrounding country for an af-
ternoon meeting, the speaker being an-
nounced as Pastor Russell of Brooklyn,
N.Y. This lease was covered by a regu-
lar printed agreement, and after being
delivered, and the meeting advertised,
we were approached by some citizens,
who stated Pastor Russell was not a pro-
per person to be allowed to speak, as his
teaching tended to prevent recruiting.
We replied that the contract had been
made, to which we could be held, and we
failed to see why objections should be
taken, providing the International Bible
Students or Pastor Russell were observ-
ing municipal, Dominion and empire laws,
and in event of breaking same would be
amenable to the police.

Following the visit of the deputation,
we received anonymous letters thru the
mail predicting trouble in event of allow-
ing the gentleman announced to speak.
When, therefore, Mr, Jos. Wearing jump-
ed up, it looked as if the trouble was
about to start, and in order to disperse
the meeting a demand was made that
the theatre be ré-leased for another
meeting, if required. This suggestion
was accepted, to our surprise and re-
gret, and in order to embarrass Mr.
demand was made that the
fee be paid at once, as we did not antici-
pate this condition would be met. Our
entire motive was not the amount of
money specified, but to get the thedtre

shed thruout the ountry and the in-

dividual borrower, therefore, pays the

market price for money, which is :m‘
-1

well known to him as the market price; h

of potatoes. Business men are bor- |
rowing today on more favorable torms!
t{xun ever before from the banks of the
United States. The banks do not get |
the high interest that they formerly
obtained, but they lend more money,
have more clients and on the whole are
better off.

The United States regional banks of’
issue and rediscount will no doubt
make money, but they are not trying |
to put one another out of business.|
They have a unity of interest and are
&% of them under the supervision and |
contro! of the government. . As Mon.
Charles 8. Hamlin, governor of the
federal reserve board, very well said |
the other (1:1;\' in New York: }

... “The pgnciples underlylng the ‘

cleared without any damage to life or
property. -

Had a conference Been held with us
prior to the meeting, stating what Mr.
Vearing was to do, we would have been
prepared for it, and would have under-
stood the matter; but, not having had
any interview, we misunderstood the
matter, which caused us to act as we did,

MICHIE’S
BEAURICH C!GARS

3 FOR 25¢
AT THE CIGAR DEPT,,
7 KING ST. w.
MICHIE & GO, LIMITED
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“IS THIS YOUR CAT ?”
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'YOUR EYES
MAY THIS MINUTE BE

BADLY IN
MEED OF GLASSES

'TO HAVE THEM
EXAMINED

Scientific diagnosis, correct
glasses and moderate price—
all assured you.

Marriage Licenses Issued
OPTICAL DEPARTMENT OF
H. W. TISDALL’S JEWELRY

STORE
. 150 YONGE ST, TORONTO

L

as during 1915 we gave the theatre free
f%r four patriotic meetings when request-
ed.
We are holding the money in trust to
be returned to those who paid it, or to
be turned over to any socliety in the bat-
talion fund, as may be directed by Mr.
Wearing, who gave the money to us.

Thesq facts appeared in both our even-
ing papers last night, copies of which
we are sending you under separate cover.
Yours respectfully,

J. J. Turner & Sons.

(Per J.)
Peterboro, March 14, 1916.

HOLD AN EXHIBITION
CF WAR SOUVENIRS

Hundred and Seventieth Battal-
ion Request Friends to Lend
Relics.

The 170th Battalion has in view an
exhibition of war souvenirs and is
anxious that those of its friends whe
are willing! to lend anything of general
interest should convey to Lieut. A. E.
Williamgon information as to where
these may he called for. The officer
in charge at the battalion headquart-
ers at 53 West Adelaide street is also
ready to receive any interesting re-
lics of this or previous wars for the
purposes of this exhibit.

Knowing the difficulty there some-
times is in securing a bayonei or
helmet from even a German soldier,
Lieut. Williamson bhas made ample
arrangements for their safe keeping.
Not only will they be insured, but a
guard will be placed over tse collec-
tion both night and day.
Therefore those who
enough to loan any such valuable
souvenirs may be assured of their
safe return as soon as the exhibition
is concluded.

are kind

CLARENCE McCUTCHEON
HAS LEFT FOR HIS HOME

Expressed Hope That He Would
Not Have to Return to
Toronto.

Clarence M. McCutcheon, one of the
three brothers recently acquitted on a
charge of conspiracy to-defraud the pub-
lic, in the assizes, and one of the four
brothers accused of theft and misrepre-
sentation, in the case now pending, .left
Toronto last night for Great Falls, Mon-
tana, where his home is. He said that
he had been advised by counsel that his
presence: would not be needed in court
March 27, when the counsel will appear
before Mr. Justice Middleton to know if
the crown intends to bring the case to
trial. If the crown does so decide, he
will have to return by April 10, when the
spring assizes open.

He expressed the hope that he would
not have to return, and said he thought
his trip to Montana would more than
meet his expenses. He was seen off by
his*brother, Gordon D. McCutcheon.

SCARBORO FARM SALE.

At Frank Weir's sale of farm stock
and effects in Scaraboro township
vesterday nearly $4,000 was realized,
ordinary Holstein cattle selling from
$85 to $154, the latter the top price for
the day. ‘Mr. Weir has sold his farm
which contains 100 acres to Abram
Ingleton of the same township for
$13,000,
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DODDS

A Line o’ Cheer Each

Day o’ the Year

},
By John Kendrick Bangs.

A LIVING SONG.

(Copyrighted, 1916).
E HAD no voice for song,
He knew no art,
Yet sang he all day long
Deep in his heart
For joy of living, mere—
Just glad to be—
Himself a song of cheer
‘Was he to me!

TEACHERS’ PATRIOTIC
FUND MAKES APPEAL

Earnestly Desired That Work of
Past Year Should Be
Continued.

An earnest appeal has gone out
this month for generous subscriptions
to the Public School Teachers’ Pa-
triotic Fund, which for the 1iime
being is cxhausted, while the desire
is still strong that the work of the
past ‘year should be continued. In
the past the teachers have sub-
scribed generously, the average per
month per teacher for some of the
schocls being as high as $6.47.

During the past year the income,
including a balance of $1112.86,
amounted to $4505.94. of . which
$2519.93 was spent in providing boots,
stockings, garments, etc. A further
sum of $1544.30 was expended on
apparatus for treatment of stift
joints, which was presented to the
convalescent home, College street.

The So- Called Era of the

Renaissance of History

Larned Includes it in His
Fourth Epoch

Larned’s division of all history into
six great .epochs is logical as well as
interesting. His fourth epoch is one of
the greatest of all historical eras. In
that period, for instance, appear Guten-
berg, the inventor of printing; Col-
umbus, who discovered a new world:
Copernicus, who first demonstrated
that our earth was a satellite of the
sun; Kepler, who learned the secrets
of’ the planets, and formmitated the laws
of their movements; Galileo, who anti-
cipated the methods of modern science:
Cervantes, who wrote one of the
world’'s masterpieces; Raphael and Mi-
chael Angelo, who raised painting to
a. height not known before; Loyola,
who founded the great Order of the
Jesuits; Luther, who wrought a change
in the religious faith of Europe, and
Shakspere, perhaps the mightiest hu-
man intellect the world has ever seen.
These are among the great names
treated of by Larned in his fourth epoch,
which, it may seem strange, did not
produce a single military genius of the
first order. There can be no question
that Larned’s History of the World,
now being distributed to the readers
of this paper, is the greatest of its
kind, and should be in every home in
the country. His description of his
fourth epoch alone is well worth the
small distributing cost asked, and the
coupons appearing daily in these col-
ums should be cut out without delay
and presented at this office.

RECOVERS FROM CITY.

Mrs. Miriam St. FEdwards
awarded $600 damaiges by . Judge
Denton and a jury in the county
court vesterday in an action against
the city to recover damagesamount-
ing to $2000.

In Toronto for Recruits

Lieut. C. B. Sheppard of the 84th
Battalion, stationed at Brantford, is in
Toronto on recruiting duty, to fill the
ranks made vacant in hi$ battalion |

was

thra men becoming gdically unfit. |
Those wishing to overseas an
cvarly date can do so by enlisting in
the 84th at the 109th Regiment ar-
mories, Pearl street,

0

HUGEFRENH RESERVE
WERE SENT 0 VERD

Steady and Almost  Endless
Stream of Guns Are
Moved Up.

NEW YORK, March 15.—It would
be impossible for anyone net high in
French military councils to estimate
the number of French reinforcements
sent to Verdun just prior to and im-
mediately following the first German
attack, according to J.*¥. Brown, an

American ambulance/ driver, who ar-
rived here tonight on board the French
line - steamship ‘La Touraine, Brown,
whose home is Milton, Mass,, was ac-
companied by J. H. Downs of Brook-
line, Mass., also a driver with the
American ambulance corps in France.
Both are Harvard graduates, who went
to France flve months ago. They left
the Verdun front a week after the
great battle there began.

“There was a steady and almost
endless stream of gumns and munition
supplies moving up to the Krench line
for several days,” said Brown. “I was
told that these were brought from re-
serve stores all over France.”

CANADIAN AIRMEN UNDERPAID.

Canadian Associated Press Cable.

LONDGCN, March 15.—It is under-
stood that correspondence is proceed-
ing between the British and Canadian
Covernments regarding the pay of
:(,‘,:znadiuns transferring to the royal
fiving corps, who only receive'14 shil-
ines 9d  daily, wherpas the English
rained man received a pound This
week’'s Truth declareg such an anom-
@lyv intolerable, and says that tbe war
cffice should pay the difference.

CHINESE REBELS’ FORAY.

SHANGHALI, ' China, March 15, 10
p.m.—With- the object of securing
arms and ammunition, a force of rebels
recently raided Shuntak, in Kwang
Tung Province, 20 miles south of Can-
ton. They secured a quantity of these
munitions and escaped after fight
with government forces, in which the
casualties on each side were estima-
ted at 300.

a

TURKS T0 CONCENTRATE

i

ORCES AGAINST RUSSIA

Great Russian. Successes Have
Evidently Caused Dismay
in Constantinople.

PARIS, March 15.—The Turkish
Government has decided, in view of
the danger of the Russian advance, to
concentrate all the available forces of
the empire against Russia, according
to semi-official advices received in
Athens fyom Constantinople, says a
Havas correspondent.

A majority of the troops in Thrace,
on the Smyrna coast, on the coast of
the Sea of Marmora and in Asia Minor,
the correspondent adds, will be sent
to Angora, Asia Minor. The Egyptian
and Mesopotamian expeditions are
said to have been completely abandon-
ed.

STILL BENT ON MURDER.
Berlin  Denies New Sub. Campaign
Has Been Dropped.
LONDON, March 15.—According to
an official statement made in Berlin,
2ll rumors regarding the cancellation
or the postponement of an intensified
submarine campaign against armed
merchantmen, as announced in the
German memorandum to neutrals last
month, are untrue. There has been no
postponement, and abandonment of
the campaign was never considered.
On the contrary, the statement says,
it is now in full swing.

CHEAP FARES TO FARM HANDS.

MONTREAL, March 15.—It is said
in transportation circles here that the
Canadian railways have agreed to the
request of the Canadian Government
to grant the rate of a cent a mile in
Canada for American farm laborers
who are expected to come to Canada
in large numbers, owing to the active
campaign now being carried on in the
United States by the department of the
interior.

REV. EDWARD SAUNDERS DEAD

OTTAWA, March 15—Rev.' Ed4-
ward Manning Saunders, D.D., for
many years a leader jn the clurch
life of thé maritime provinces, but
since, 1913 a resident ¢f Toronto, died
suddenly here this morning at the
residence of his son, John C. Saun-
df-r“s. He was returning home from a
visit to Halifax. He was horn at
Avlesford, N.S., in 1829. The funeral
will take place from tie residence of
Senator Denis here on Saturday for
interment in Halifax,

JAPANESE STEAMER OVERDUE.

LONDON, March 15.—The Japanes:
steamer Hokoku Maru has been post -
cd at Lloyd’s as overdue. She left
Portland, Ore., Nov. 8, for United
Kingdom ports, and was last reported
as leavinz Singapore on Dee. 20.

COL. WESLEY ALLSON

HANDLED MANY LINES

Numerous Telegrams Produced
at Inquiry Told an Inter.
esting Tale.

MESSAGES TO HUGHEs

Latter Was Advised of Purchases
of Revolvers and
Pistols.

OTTAWA, March 15.—F. R. Chgl.
mers, G.N.W. agent at Morriaburg,
produced for the public accounts com.
mittee today a lurge sheaf of telegramsg
that passcd between Col. Wesley Al.
lison and otnhers early in the war, A
sub-committee examined thc messages
and decided that a number of them
were relevant tc the enquiry into Al-
lison’s movements there. The others
Chalmers b%r:ised to protect from de-
struction in se they are required.

On Aug. 30, 1914, Allison wired Col,
sSkinner, head of the Colt Company, at
Harttord, to meet him at Ogdensburg,
as he had “a large order in sight.”

Messages to Gen. Hughes advised-
him of the purchases of revolvers and
pistols. On Sept. 18, referring to Re-
mington am:nunition, he told the mina
jster that the 50 Ross rifles were un-
suitable for testing. “Must have Lee-
Entields,” said the message.

Immediately afterwards a meeting
was arranged. between Gen. Hughes,’
Allison, Sxinner and Brough of the Re-
mington Company.

* Million Blankets.

Col. Morgan, associated with Allison,
wired C. R. Flint in New York on
sept. 19: “Allison has million blankets
which he offers for $1.35 each, deliv-
ered. He asked me to wire you, as
vou might require them for Russia or
France.”

Allison’s secretary on Sept. 21 wired
the Midvale Steel Company to ship
hira 25,000 patent protecting shovels to
Waddington, N. Y. ;

On Oct. 27 Allison wired Gen. Hughes
that the Colt Company could supply
000 more pistols and advised him to
close the order at once, as France was
after the output. He2 could glso secur:
100 machine guns othér couniries were
after. Gen. Hughes was also urged
to arrange payment for pistols by
“your personal order.”

Allison wired Frank Adams in New
York on Oct. 9:  “Everything going
nicely in connection with your order.
Don’t worry.”

Other messages referred to cart-
ridges, khaki coats, shirts, blankets,
hoots, socks, ecte., samples of which
Allison appeared to have.

A REALISTIC INFANTRY ATTACK
BY THE 84TH—VIEW OF
THE 125TH.

BRANTFORD, March 15.—The peo-
ple of this city c¢ertainly appreciated
the enterprige of The Toronto Sunday
World in the lavish display of pic-

tures In last week’s issue of the troops &

in training here.
The

This week's issue of |
Sunday World will have

more %

than a page of pictures showing the o

Brantford troops in various poses. =

There is one realistic view of an in- =

fantry attack, showing the 84th Bat- |
talion on the Brantford Exhibition ’
grounds. Other views are the officers

of the 125th Battalion, in charge or Li.-

Col. Cutelifie, which presents ’
wmarkably smart appearance; i demon-
stration of signalers by men in charge
of Signal Sergt. McGrattan, and the
sergeants of the 125th Battalion aré
grouped in open order. The Sunday
World photographer was fortunate in
obtaining an unpremeditated pose ol
the regiment as they were being dis-
missed for dinner. The Sunday World
is for sale in Brantford on Saturday. by
all newsdealers; the edition contain-
ing the news and sporting sections
can be obtained on Saturday’ evening
zfter 8 o'clock. Owing to the enormous
circulation ot The Sunday World, the
sales now exceeding 100,000 copies, it is

4
#'j
"

a rex &

necessary owing to printing necesst- |

tics to determine the run early in the
week. In order to insure getting a
copy of this week’s issue, it will be
well to place your order with a news-
cealer at once,

TURKEY’'S NEW WAR CHIEF.

LONDON, March 15.—An Athens de-
spatch to the Exchange Telegraph
Company says it is reported that Is-
mail Hakki, president of commercial
adminijstration, has been appointed
Turkish minister of war.

Ismail Hakki Bey has held office in
several Turkish cabinets during the
past ten years.

YOUR CHANCE—THE WEST I8
CALLING.

Homeseekers’ excursions to Western
Canada atslow fares via Canadian Pa-
cific, each Tuesday until Oct. 31, in-
clusive. Particulars from any Cana-
dian Pacific agent, or W. B. Howard,
district passenger agent, Toronto, Ont,

THE BEST BEER IS

9

and it is brewed in Toronto

) For over haif a century the O’
in the most modernly equipped bre
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Pure Beer is O’Keefe’s Beer.
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wery in Canada,
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