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Advent of Cheap Power to Re-|

move Only Restraining Factor
; in Camp. T

The news emanating from Porcupine this past fortnight w

e | yesterday, selling at 51 to 52 cents a

oA perty known as the Airgoid claim, in
the Cobalt district, and has been do-
ing extensive development work for
the past six months. The company

been of such a truly sensational nature that | have made up. .
mind to run up there again, just to satisfy myself that these repos
are all true. . <

Strikes, finds, new ore bodies and rich veins have been so fr

The mining market at the Stand-
ard Exchange yesterday was more ac- (
tive, with business well distriouted
thruout the list. Interest was centred

Surface  Showings Most - En-
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Iron pyrite has not us yot attained
the prominence which it descrves, it
, however, been mined for many
Years in the Provines of Quebec and
in Eastern Ontario since 1900, Here

the total product las Brought atout|

$2,000,000. Its main use ig'as 2 source
of sulphur in making sulphuric acid,
When purs the mineral contains 653.4
Bulphur and 46.6 iron. It is not to be
confounded with pyrrhotite, - the
gBangue of the nickel and coppet ore
gow being extensively wmined at Sud-
ury. Tho large quantities of
Bulphur are rcasted out of the ore.
There the percentage of sulphur ruus
m 16 to 30, gnd it is not saved.
miners claim that it would not pay

the cost of its recovery,

Pyrrhotite does not roast as well as
Pyrite, and besides its sulphur con-
tent in much lower., It iz therefore
not vail‘\ls-a.blo for the purposc of mak-

ac :

Large deposits of iron pyrite have
been disccvered at Flin Flon Lake,
north of Le Pas and near the bound-
ary line between Mauitoba and Sas-
katchewan. Here the pyrite contains
®old, copper, zinc and lead, and its
chief value is belicied to be in the
latter metals, :

Pyrite alone must ha of high grade
in large quantities and convenient to
ransportation hefore it is commerei-
ally valuable, and tho it is one of the

common minerals, occurring al-
Mmost Invariably in ores of gowd and
often in small percentages in the
gountry rcck over wide areas, it is
#eldom found in large masses, At Rio
Tinto, in Spain, ther» is an enormous
;ody of pyrite which has stood 2600
mining,
Large quantities of ore are shipped to
Britain and other parts of the woild,
and even befors the war tha resuhing
acld had very many uscs, and it is also
employed in the manufacture of all ¢x-
P

deposits at Nio Tinto are the
of any metal or ore in any
part of th¢ world, .

Probably, the largest bodics of pyrite
now known.in Ontario ure at Ver-
milfon Lake, near th: Urand Trunk
Pacific Ry,, 180 miles west ¢f Kort
Willam, Ont. Thers ure nlso some
large deposits of rather low grade ore
vorth of Michipicoton, Lake Superior,

e high-grade ore in zonsiderable
ies is reported from the Sudbury
district.

It is believed that practically all the
mines in Ontario ars owned or con-
trolled by American capitalists, Th
deposits of pyrite in the United States
are very limited, and the liquid sulphur
now being obtained in Louisidna is not

suitable for acid as that contained
: ;n‘ ordinary pyrite. The brimstone or
condensed lquid contains 98 to 99 per
cent, sulphur, but it has been proved
by experiment that the pyrite as a
source of acid is much cheaper than
-pure sulphur., Several of the Canadian
plants still usc brimstone, but as

Ining far pyrite increases it will he

rgely employed to the exclusion of
brimstone,

Prior to the great war large quanti-
ties of Spanish pyrite were shipped an-
nually to the United States, and tho
freight rates are likely to come down
when peace is declared, it is not likely
that pyrite from Ontarfo will be dis-
Elaced' except near the Atlantic sea-

oard. In the great lakes region and
in the middle west generally our pyrite
will' have the advantage so far as
charges for transportation are econ-
cerned.

In the great precambrian areas of
Canada there are vast deposits of
ggrite which will eventually be used.

ith the advance in settlement the
multiplication of railways and the ‘n-
crease in manufactures pyrite mining
is certain to assume large dimensions,
if, indeed, it does not furnish the raw
material for acid making over the
whole continent. Canada is essentially
b mining country, More than half a
our total area contains the metal bear-
in%x:recambrian rocks,

e Helen iron mine at Michipicoton,
the largest yet opened up in Ontario,
was probably originally a pyrite pro-
gerty. The oxidation of this class of

re i8s so rapid that when exposed to
the air in quantity above the perman-

pnt water-level it soon turns inty oxide
iron, or what is kncwn as hematite,

r this reason large bodies of pure
rite are never found above ground
ater, tho their presence is usually
etrayed by the reddish “gossan” or
fron cap. This is also the distinguish-
ing outcrop of the nickeliferous pyrrho-
tite at Sudbury, tho, as already stated,
the percentage of sulphur in it is not
as large as in the pure pyrite, Copper
ores are also usually indicated by the
iron oxide. In fact it is difficult to teil
from the outcrop whether the minergl

n depth is nickel, copper or merely
gpulphide of iron, \

Bince the war began sulphuric acid
has increased in value 233 per cent.,
@nd bleaching powder, which cannot be
made without this acid, has appreciat-
ed 431 per cent. In refining petroleum
and many other substances, in making

owder- ' and all explosives in

By metallurgical processes, in
the manufacture of fertilizers
pnd . other substances- too nu-
}nerous to  ‘mention, sulphuric acid is
ndispensablé, and owing to tha secar-
eity ‘of pyrite in the United States sul-
phur mines are constantly coming into
uch greater demand. It geems cer-
n that eventually Canada wil] derive
AMery considerable, profit from the de-
elopment of iron pyrite,

POMINION RAND
SHIPPING REGULARLY

Company’s Gold Claims in Porcu.
pine to Be Diamond Drilled.

has a strong financial western direc-

buted thruout tbe western part of the
United States. In addition-to the Co-
balt property the company is reported
to have some very valuable copper
holdings in Montana, and a gold pro-
rerty in San Juan County, Culorado,
on which considerable development
bas heen done, the company awailing
transportation facilities, when these
properties will become producers.

The president of the company is
Henry Oswald, treasurer Minneapolis
Brewing Co., Minneapelis, Minn.;
James F. Patterson of the Schune-
‘man-Evans Co., St. Paul, iz vice-pre-
sident; James F. Boyll? otitlu: Crocker
Chair Co., Minneapolis, is treasurer,
These gentlemen, with M. L. Danforth,
Neche, North Dakota; Wm. Welchel,
M.P., Waterloo, Ont.; C. H. Collins of
Toledo Scale Co., Torcnto, and W. W,
Sloan of Mackenzie-Mann Co., Toron-
to, comprisce the directorate.

Mr. George G. Thomas, C. and M.E,,
is consulting engineer, and the work
is in charge of Ernest McCarthy, M.
E., of Halleybury.

Previous to introducing the shares
to the local exchange, the property
was visited by a representative party
of people -interested,

The registrar and transfer of the
company is the Trust and Guarantee
Co., Limited, of Toronto, and the local
office of the compuny is ai 909 Excel-
sior Life Building, 4

35 FORE OF N
WORKING AT HoL

Concrete Foundation for New Mill
Addition Almost Com-
pleted.

By 8pecial Correspondent.

TIMMINS, Sept. 6.—Hollinger Con-
solidated is a mighty busy-looking pro-
perty. Tweleve hundred meu are
working, under cnd above ground.

. The concrete foundations ior the

‘mew mill, which will have a 1600-ton

capacity daily, are almost completed;
the superstructure will be built this
winter and the machinery, 100 stamps
and ten tube mills with accessories,
will be installed and the addition in
operation next June,

The new central shaft plant, with its
£000-ton crusher, will be completed by
the first of March and then put into
use. An investment of three-quarters
of a million dcllars will be represcnted
by the central shaft and mill addition.

Underground, Hollinger is conneect-
ing up all the workings of the consol-
idated prop:rties on the 425 foot level.
The size of this work may be gathered
from the fact that one connection, to
workings near the Vipond, is 2600 feet
long.

Co-ordinated work is being carried
on in a strip over %mue long.

In ono sense Hollinger is in the po-
sition of a new mine that has a 1600-
ton mill coming along, and that must
rush to get the ore ready for it. The
cost of this 1epairing of ore is not be-
ing charged on the future, so that the
riew mill ean take care of it, but from
month to month, g

The present mill is handling 1900
fons a day, 40 per cent. of which is
coming from the Acme. It is figured
that even with the new mill bringing
the total daily milling capacity to 3500
tons, :it will be two years bhefore all
the ore is cleaned out above the 425
level and seven years before the Hol-
linger begins taking.out ore from the
12E0 foot level,

NEWRAYANSON YEN
VGOROLSLY WORKED

Test Shaft Down Twenty Feet—
To Be Sunk Thirty Feet
More.

By Special Correspondent,

SCHUMACHER, Sept. 6.—Vigorous
work on the Hanson vein is proceed-
ing at the Newray. The test shaft is
down 20 feet, and will be siynk to 50
feet. It is inside the vein sJ far with
no signs cf the footwall showing. The
values are as good as ever, free gold
being in display at several places, and
as the footwall approaches the valucs
should even improve. Fine sulphides
are appearing jin akundance as - the
shaft decrens, and the ore is taking
on all the characteristics of the big-
gest milling bodies in Porcupine. The
vein is more than fulfilling all the
splendid promises made when unsur-
faced,

A few more shots have’ been put
into the vein found 100 feet from the
main shaft two. weeks ago, revealing
siill more free gold. ;

Manager Charlebois, when examin-
ing the veins uncovered in the north-
castern part of the property several
months ago by the old management,
ran into some nice free gold showings
early this week, and intends to go
more fully into this section. No very
extensive work has been done biere,
but very little labor should expose
the worth of the veins.

The second drill hole iz now 350 feet
down, The cores at depth have not
been ‘assayed; the drill has run thru
quartz and schist in several places,

The Newray is showing up stronger
and bigger with each day’s work. The
management is gaining with theiy
surface work gocd and valuable
knowledge that can be successfully
employed when underground develop-
ment begins -in late fall.

torate, and the shares widely distri-| -

couraging, Resembling Big Pay
Veins of Porcupine.

The following is a partial copy of a
letter sent by a prominent man in
Porcupine {o a large sharcholder in
Newray. The letter speaks for itself
and more than confirms all that has
hitherto been stated as to the new
development at the Newray:

“What first strikes an impartial

the job. The mill, compressor plant,
power house, head frame and camp
‘buildings are all impressive in this
way: that in them the property has' n
great advantage over others in a simi-
lar stage of development. From a
‘cursory glance at the mill and power
plant one can gather that a very
smull amount of money and time
would be meeded to put them into
first-class running order. Further,
you have the advantage of a well-
timhered shaft down to the 400-foot
level and other wunderground werk
from which to proceed. And again
you have the advantage of knowing
how the ore acts under treatment and
a geological knowledge that is only
gained by extensive underground
labor and expenditure. In other
words, Newray is next door to pro-
duction, and this without delay or ex-
periment, :

“I could gain mo personal knowledge
of the vain which records show™ pro-
duced something over $200,000 in gold.
The diamond drill now running fits
secbnd hole should acquaint the man-
ager with the present location and
value of that vein. This second hole
is at 850 feet, the first ore, so core
tabulations show, went 880 feet. In
the core are several good showings
of vein matter and schist that assay-
ing would probably prove valuable,

“All work is now confined to the
surface, and therefore the visitor has
good opportunity to examine the veins
uncovered since the present manage-
ment took hold. The chief of thesa,
from the point of view of work done,
is the Hanson. It is roughly 700 feet
southeast of the shaft, and in common
with other veins unsurfaced lately on
the property—in common with all the
big milling veins of Porcupine—it
strikes northeast and southwest, I

epped off 400 feet of stripping and

enching on this vein and it has been
exposed a few hundred feet more. A
prospect shaft was down 15 feet when
I called, and it was entirely in the

upwards wide. The ore is typical of
the best paying ore of the camp and
splattered with free gold. Fifty feet
of sinking should reveal
milling body of better than average
grade,

“One hundred and fifty feet south-
east of the shaft is another vein
lately uncovered; free gold can be
seen here, and the quartz is identical
with that of tho vein the big shaft is
on. )
“The very latest discovery is very
spectacular,
to be present when it was first
broken into and saw' a score of pea-
sized nuggets taken from it and
plenty of free gold in place. The muck
panned two-inch tails, with very
1ough panning. The vein is 10 to 12
feet wide and a dandy. It is just be-
hind the power house, .

“Newray has a big thing in that
from the shaft to the Hanson vein
is an area which takes in within 700
feet the three veins mentioned. This
area from itz schistosed structure is
admirably ‘suited to the formation of
strong veins. In most places the
schist and quartz are heavily im.
rregnated with sulphides, and in
other respects this area is all that
could be desired in mineralization and
structure. One can only expect that
other veins will be found in this area.
“An . outstanding feature is that a
crosscut 700 feet long will pick up un-
derground the veins known at pres-
ent and in alllikelihood reveal other
ore bodies and of course permit a far
better estimation of their character.
“Within a very short time from the
commencement of underground opera-
tions the mine should be into milling
ore in plenty, a good achievement it
strikes m2 when all is considered.
Newray has all the earmarks of. a
stro'x;xg proposition and big, sure win-
ner,

PORC. CROWN STRIE
OF GREAT IMPORTANCE

Not a New Vein, But the Old One
Struck in Different
Place.

By . 8pecial. Correspondent.

TIMMINS, Sept. 4.—First
while slightly awry, did not exag-
gerate the importance of the strike
on Porcupine Crown. It is not a new
vein, but the old one struck in a new
place.

Nevertheless, the strike is a good
thing for the mine, On the 700-foot
level the vein swelled a bit, reducing
mill heads. The higher 'grade ore
now run into will bring values back
again.

The strike was made in a winze
being run from' the 700 to the 800-
foot level, just above the 800. The
winze was continued, and in the
sump, which of course was run down
to the usual depth, the floor was
found to be “plastered” with free egold.
It was dectded to continue sinking to
the 900-foot level, and with forty feet
more depth added the vein is averag-
ing about as rich as ever, It is about
55_feet more to the 900-foot level,

visitor is the amount of equipment on | land

it a big 4

I happened fortunately |8

reports, &

, y, however,
althc the continyed advance in the
price of silver is causing a renewal of
trading in the Cobalt'stocks. The tor.c
of ihe market was more buoyant than
for some months, Buying orders camo

chiefly in the gold stocks,

to swell the volume of business and
to cause an upward trend to Pprices,
Teck-Hughes and Kirk-
were the outstanding fea-
tures of strength in the market. The
continuance  of inside buying in Mec-
Intyre, which has been going on for
the past few weeks,
the market yesterday when the stock
ment, selling up to 146 for an cdd lot,
{t‘ :u heavily dealt in around 140 to

The generally satisfactory condition
of Teck-Hughes, assisted a largo
volume of buying orders, served to
push the stock of this company to u
new high record at 48 1-2, a gain for
the day of 8 1-2 points, The Birkland
Lake stock, which was listed a few
days ago, was advanced to 85, a ten-
noint advance - over the recent bids,
Tho optimistic reports from the XKirk-
lnnd Lake district on this property
have creatsd a very favorable impres.-
sion locally, giving the stock an aus.
picious beginning, /

Dome Extension firmed up 1-2 point
from the opening at 86 and Dome Lake
held firmly around 44 to 45. Jupiter

' was active during the morning sersion,

selling up to 31 8-4, but trading in this
issue fell off in the afternoon,
best bid 31 on the close,

Porcupine Crown opened at 84 and
leacled to 81, closing better ut 83,
WedstNDomo at 39 to 89 1‘-; was steadv
an ewray displayed customary
strength, holding at 65 to 66 1-2.

The Davidson stock, which has Just
been added to the Porcupine list, was
a fealure, spening at 26 bid and jump-
ing 10 82 bid in the afternoon.

In the Cobalts, Beaver digplayed
some activity, opening at 42 and easiny
off to 41. Nipissing was stronger st
£7.25 to $7.30 and La Rose for an odAd
lot =old at 63, McKinley held at 59
and Timiskaming gained a little ground
to 63. Another issue to be listed was
Calumet and Montana, which made its
initial sale at 50 and rose a point,

STANDARD STOCK EXCHANGE,

Cobaits—
Adanac ...,

vein, which appears to be 12 feet and Buffalo

Bay ,/«7”4‘

Right-of-Way ...... iy
BEMIPOCR S viibce sioronosne
Stlver 1Leaf ....co00000.000
Seneca Sup.
Timiskaming
Trothewey ..
Wettlaufer ..

Y

®essse wvqene
e

ggrn‘:, O .
Calumet & M. .........
Lorrain ...

Dome Exlension . .
Dome Lake .
Dome Mines ........,.
Dome Consolidated

Foley

Porcupine Imper'tii
FPorcupine Tisdale
Porcupine Vipond .

Lake ceene
Total sales, 120,958,
Silver, 68%.

STANDARD SALES,

- Op. High. Low. CL Sales,
Poreupines—

Davideos: .. 38 ... ... 1,200
Dome Ex, .. 36 36% 86 8,500
Dome Lake. 44 45 44 4,300
Hollinger ..28.00 ... . 75
Homertake ., 60 ... ... 250

81% 31 4,500

81 31%
B e ekt ,000
MecIntyre 40 1.45 1.40 1.43 17.400
Pore, Crown 84 85 81 83
{rn;mer‘l!al x;
Teck-H. ... 87 43
West D...... 890 89
66
43
b1

"36
g

.

Newray .... 66

65 7,825
Cobalts—

42

50

41% 11,500
b1 1,000
1,000
1,600
4

41
50%

49 50

“se vee

60 ‘63
eIInley .. 89 ... il ..
Nipissing ..7.256 7.30 7.25 7.30
Peterson L., 22 23 22 23
Ophir .

62 63
Y, 121,356.

—

Sales for

S e— S

'ln ir. good volume from both the north !
country and New York, which tended |

was refleclted in
méade a new high point for this move-.

with the"

; —

Wall Rocks—Tough-Oakes
Producing.

Kirkland Lake is the camp to

watch, It is the second gold district
in Northern Ontarlo, and tho it has
& producer of almost a million dollars

a. ytar, has been severely handicapped
by lack of cheap hydro-electric power.
As Manager O'Connell of the Tough-
Cakes mine says: “The real develop-
ment of Kirkland Lake will start this
November when the power line being
built by the Northern Ontario Light
& Power Company, reaches the camp.
At present the Tough-Oakes is only
getting enough power from the hydro
Dlant at Charlton, on thes Blanche
River, to run the mill, and all under-
ground work at the mine is being car-
ried on by steam power. The road
from Swastika to the Tough-Oakes, a
distance of about four miles, is model
mvement and by the time high cart-
age rates are paid steam power costy
about a hundred dollars a horsepower.

With plenty of electric power from
Cobalt, at considerably less than half
the cost of steam power, one of
biggest charges in mine davelopment
will be reduced. For the same cost
more drills can be operated under-
ground and the Tough-Oakes is now
getting in shape to start a big de-
velopment campaign. The shaft will
be sunk from 400 to 525 feet, and pos-
sibly a central
cross-cutting, drifting, and other ex-

. ploratory work will be done,

But the Tough-Oakes will not be
the only property i irkland Lake to
prosper thru the ver line. The
Teck-Hughes has\a mill completed
ready to start; the e-Shore i3 put-
ting in a big plant\to be electrically
driven; the McCane, controlled by the
Beaver Consolidated, will . proven
much cheaper, and the two other main
properties, the Wright-Hargraves and
the Sylvanite, - lying between the
Tough-Oakes and the Teck-Hughes,
will be given their first real test,

For a long time, some geologists and
mining engineers were very doubtful
about Kirkland Lake. “The veins ars
too narrow,” they said. But they
looked only at the small wveins of
quartz—called stringers in Porcupine
—and did not: pay much uttention to
the high values in the wall rocks,
¢ither porphyry, ~conglomerate or
greywacke. In some places in drifts
at the Tough-Oakes, the quartz vein
is only the thickness of a sheet
paper, ‘but after stoping sometimes to
a width of seven or eight feet, the mill
heads show up the highest in North-
ern Ontario, generally running over
$23 per ton. ;

While the Tough-Oakee is the far-
thest advanced property in Kirkland
Lake, the Teck-Hughes has developed
favorably and now has quite a quan-
tity of ore in the stopes ready for
starting the mill. Some of the veins
irom the Teck-Hughes run into the
McCane and it is on these that the
Beaver Consolidated has been work-
ing. These veins cut thru one corner
of the McCane and the Beaver has
heen fortunate enough to rua into good
ore lenzes. /e

The World advises that more atten-
tion be paid Kirkland Lake district
by Toronto. It is the big “comer” of
the north.

PUSHING DEVELOPMENT

ON SUCCESS PROPERTY

By Special Correspendent.

. SCHUMACHER, Sept. 6.—On the
Svccess about 16 men are now work-
ing eand the shaft Is down 814 feet.

About 300 feet cf drifiing has heen|.

done, all at the 300-foot level. The
vein, which is 3¢ inches wide where
being worked, has been drifted along
for 35 feet.

No word was obtainable gs to the
values in the vein, merely that it
was “looking better all the time.”

Surface work is not being proceed-
ed with,

The Success is now owned by the
Republic Minees Co. This is the third
company that has becen on the pro-
periy this year,-

MINING MEN

Between West Shining Tree Gold Camp

and Nipigon (460 n;ﬂ;-) several minin

ts cross our ateef.

especially the west-

ern extension of the

Porcupine Gold Belt.

Dominfon end Pro-

vincial geologists

have this summer

been mapping out

the formation ten

miles on each side of

the line all the way

through, so that later

we.can present maps

to minin, men showing the exact
economic formation, This work, together
with what we know from our land and
timber cruisers who were selected from
men having Cobalt, Porcupine and Sud.-
bury - experience, makes it possible for
me to save mining men weeks of use-
less prospecting by their men out on the

My information is at your d be-
cause mining development means rail
haul to us. I cannot guarantee you will
find pay ore, but I do know that we
have ground well worthy of prospecting
and developing.

CYRIL T. YOUNG,

Bastern Lands, C.N.R., Toronto.

0 | ground.

MAnanr

i
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“GETTING RICHER AT DEPTH”

Shortly before The World went to press this morning,

“Vein on Newray Getting Richer at Depth”

& The market in Newray is increasing in strength, and every indication points

AN ADVANCE TO AROUND PAR

my engineer wired me;

the

shaft sunk. More|

the ‘'management “hoped” to find a.
one vein had produced more than $200,000 when it suddenly:
and was lost, e : ' o

1 say 'thﬁ'
certain in mining until it is an accomplisted fact.

of|part of it is that they.do.not care whether they find it or not.
reason is obvious. e

vein,
larger, richer and more important than the lost one,

ordinary mine,
certainly, held good in Newray, for on top of this big discovery alon
came a new find seyeral -hundred feet away and running par,
with the original. ~

change, until it is selling in the sixties,

the best purchase today ‘of the entire mining list at any price undé
one dollar a share.

that

stations cut at the 200, 300 and 400 foot levels.

the different levels and
would take six months to a year on a new property.

ready to produce,

to. mill its

quent of Tate that it takes a discovery out of the ordinary to cay
even a ripple of excitement at Porcupine in these days. ;

No doubt the wonderful discoveries on the Newray are respon

sible for this staté of affairs, for these new discoveries have b
such a sensational nature that the finding of a new vein on
other property is a small event in comparison.

During the past fortnight new rieh veins, or large ore bog

have been uncovered on mno less than six different properties,

counting the big finds on Newray, and although in normal tims
these new ore bodies would mean some increment in the value :
stock, the importance of the discoveries on Newray have so ove
shadowed these minor finds that one would never know they hag
pened if the stock market was the sole guide, v

Some securities have actually fallen a point or two after g}

good news was received, and this only goes to prove what I ha
long contended that Porcupine was indeed the premier gold
of the world. g ‘

Had these same minor discoveries been made in far off /

or Alaska, they would have been heralded far and wide in the ned
papers, and investors would have
would soon be forced sky high.

purchased so heavily that

£

As it is, they were made in Porcupine, on properties that

already in the producing class, or being aggressively developed, |
as | said before, rich strikes are so common in this phenomenal cag
that the finding of ore bodies that take a property out of the :
pect class, do not cause more than a squib or two in the daily p

Newray is the one exception that has attracted natiop.

tention this past month, but if ever 2 mine deserved such 2
Newray is the one. ol

When work was resumed on this property two monﬂu»m

vein that had been fost” T

LR o

“hoped” to find this ld's't,'yein' R m‘ﬁlng
‘ el b

Up to date they have not found that lost vein, and the

b

They have found something far more important that that
They havé already found three large veins, two of which

The first one has been described by outside correspondents '

the biggest new discovery of the year, and even this recomme
tion does not do it full justice,

The find was really a series of veins, running from ten to fo

feet in width and carrying good milling values,at every point whe
samples were taken, :

This big discovery has since been opened for several hunt

feet, and in a shaft that was recently sunk, high-grade milling ore
was encountered as far down as the shaft has gone, b oy

Old timers who are familiar with every big vein in Porcnw

visited the property, and after a careful examination, declared the
find a continuation of the big Hollinger vein, Gl

This one discovery was big enough and rich enough for :
but the old saying that it never rains unless jt

This second discovery is almost of equal importance, as it ha

shown spectacular values and is proving up in much the same man:
ner as discovery Number One. _ :

In addition to these, several minor finds have been uncoves

but the two big discoveries have proved so rich and of such 2
tent, that nothing else is mentioned in the same breath.

In the meantime, Newray has steadily advanced on the
and | tell you frankly,

N Y
Newray, having a capital of only $1,000,000, could sell at ’

dollar a share and it would be exactly the same as selling at 33 cents 3
if the capital were $3,000,000, i

The one important thing for investors to remember is the fu:tf
Newray is far ahead of the average property being developed. f‘

For instance, it is proposed by the management to cut

two’ veins at depth, Ordinarily this would mean sinking a shaft
that would take fully six months of valuable time,

Newray already has that shaft which is down 425 feet, with:
To cut these new veins now it is o:fly necessary to crosscut from' 4
this will accomplish in a short time what i

Then, again, after the veins are cut at depth, the property

and here is where Newray scores once more,
Ordinarily the company would have to raise money to build |

a mill, and this would mean another six months or longer,

Newray already has that mill built and pald for and it is in shape
own ore on a few days’ notice.

These are points one must

Wall Stree
i patheticRi

ptrergth and

In view of such apectacular resuits not overlook, as they are important *

candid opiniom, the quicker
AT ONOCE!! .

’ From the 800-foot level the vein has
TIMIGAMI, Sept. 5.—The !E.nminlon = been dxg.’ttercl! g;‘ce swgra.l rounds each
and Company are now makifig reg- ‘ way, and the 8 show good milling
lar shipments from their copper pro- PRICE OF SILNER ore.
erty situated at tlhlshpolné. thﬁ lates: ' The strike runs four to six feet

ent of fairly high grade going ou wide and the values, in places, into the
yesterday. The manager here also By cmgoldye;tis.ﬁ:ﬂer"th:: ks hundreds. When opened out and av-
1erda¥r at 82%d per ounce. The
New York price was 1 of a cent
higher at 68%ec.

states that diamond drilling will be, eraged its worth may exceed greatly

attending mine development, 1t
action in buying, the larger will be the profits, "B!TI)"

CASH OR ON 83 1-3 PER CENT, MARGIN,

HAMILTON B. WILLS

(Member Standard Stock & Mining Exchange). 4

Direct Wire to New York, ¥ ] Vi‘vﬂl_d.one

1504 Royal Bank Bldg., 231 White Bildg., mine barely]
Toronto, alo, N.Y.

. thus be seé
Rochester, N.Y. # % t‘. fcmwrka.
; e g | %
:ﬁj a | B bt

-

factors that bring in early dividends.

If you haven’t already purchased Newray, do so today, for it
will be a long time before you have such an opportunity again, g

penses, $11,
In the qu

horfly commenced on the company’s that of the same ore body where it

orcupine gold: claims. Tenders for is being worked on higher levels. But
is work have been asked and thesa until it is developed more fully noth-
1 be awailled as soon ag received, ing definite will be said,

42 New

New Yorm.
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