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MV IREGLLIALY

tures of Wilson’s Address to

W. L. McKINNON.

Congress Tend to Check: -
Rise.

York, July 10.—Cumulative idica-
of increasing monetary ease and
snal evidence of -general industrial
]}, were the controlling factors in
further irregular advance of the stock
market today. - ;
Farly gains of one to five points were
ly impaired ‘in the later dealings
_ on extensive offerings, presumably from
professional sources, where certain fea-
" fures of President Wilson's address to
. gongress aroused some misgivings,
| initial rates for call loans were 7 to 7%
. cent,, against yesterday's opening
tations of 9 to 10, as low as 6 being
quoted in the final hour, altho the ruling
| figure was 7 per cent,
The increase of slightly more than 600,-
. 000 tons in unfilled orders disclosed by
the June statement of the U. B. Steel
Corporation, marked the first gain since
October of last year, wHen production of
fron and steel began to develop reaction-
4 tendencies. Y j
pports submitted by other steel and
b jron concerns, as well ag leading equip-
" ment and metal produweing companies,
. confirmed the exhibit of the Steel Cor-
’ ruuon‘ and ‘coppers were further stimu-
| Jated by purchases for foreign accowunts,
ineluding the orient. -
~  Olls, motors and their specialties, and
. squipments, and the usual peace indus-
_trials, contributed -to the fairly large
' {urnover, the first and last hours being
" especially active,
xtensive absorption of shippings, not-
. ably Marine common, served in a-
' sureable degree to bring about a sub-
; mnglal ebound at the close, steels also
" mallying easily. Sales amounted to 1,635,
. 000 shares.

Trading in bonds, demestic and foreign,
. was again relatively light and without
noteworthy c es. ‘Total sales, par
value, aggregat $9,750,000.

0ld United States bonds
changed on call.

WALL STREET BRIEFS -

Total expenditures for the United
States for the war period Were $32,-
427,000,000, which includes  $9,152,-
- 000,000 in loant to allies,

were un-

The “Britisht¢ Government has in~

creased the coal price six shillings a
ton.

Stock. exchange governors appoint a

| committée to consider the advisabil-|

I ity of housing a curb market in the
stock exchange buyilding.

Following a conference of oil inter-
ests with the state department it was
announced a definite course of action
regarding Mexico would be put into
effect shortly. The program is un-
derstood to call for the occupation of
Mexican ports and withdrawal ~of
United States influence from Carranza
unless he changes his attitude toward
this country. b ; i

S 0EALINGS AR BROADER. |
ON MONTREAL MARKET

Wayagamack -and Montreal Pow-
er Are Active and Score Sharp
"Advances.

Montreal, July 10.—In today’s broader
,and more active market, except in the
i case of Iron and Spanish River comn'cn.
\which - retained the activity displayed
frecently, -in‘crest = centred chiefly ia
stocks not receptly active, and several
of these furnished from one to over
three thousand shares each to the to-
tal, accompanied for the most part with
very substantial gains.

Foremost. among the issues referred to
was Wayagamack, with dealings in 3500
shares on trading in which the price
rose to 63% and closed at 52%, a net
gain of 4% points, the largest individual
total of transactions and the largest
individual net gain.

The reappearance of Montreal Power
in the-active list ‘'was also the occasion
for a substantial advance in the price.
About 1600 shares changed “hands{ and
the price moved up to new high ecord
at 93%, with the close at '.le/g.g. net.
gain of 2% points and with closing) bids
advanced to 92%. Following the publi-
cation of a good earnings statemént for
Tookes, tlre common was in ‘some de-
mand today, about 1800 shares selling up
to 46, with only a slight shading at the
close, a net gain of 2% points with the
closing bid at 45%.

Total sales: Listed ghares, 25,763;
bends, '$229,750; unlisted shares, 520,

WESTERN OIL MERGER.

Winnipeg, July 10.—Continental Oil
Company |interests in western Canada
have been taken over by a new company
known as the North Star Oil and Refin-
ing Company, . Limited, -and the head
office of the company will be located in
Winnipeg, it.is announced. The deal
is said to involve about $5,000,000,

GERMAN EXCHANGE WEAK

Berne,- Switzerland, July 9.—Ger-
man exchange here, which in a few
days after the signing of the peace
treaty rose for 35 francs for 100 marks
to 51 francs, has lost most of the gain,
and 100 marks now are quoted at 37
francs., Austrian crowns, after a
similar brief recovery, dropped from
21 francs for 100 crowns to 17 francs.

C.P.R. EARNINGS
Montreal, July 10.—C.P.R. earnings
Jfor week ending July 7, 1919, $3,120,-
000; increase, $333,000.

DIVIDENDS DECLARED

Russell Motor, common, 7 per cent.
payable Aug. 1, to shareholders of
record July .19; do:, preferred, 1%.
payable Aug. 1, to shareholders of
record July 19. .

EX-DIVIDENDS

8teel of Canada, common, 1% per
‘CEnt.‘, do.,, preferred, 1% per cent.;
/Howard Smith, preferred, 1% per cent.

STANDARD EXCHANGE HOLIDAY
The committee of the Standard Stock
and Mining Exchange yesterday decided
to dispense with the usual Saturday ses
:km to permit members to participate in
he twelfth of July celebration.

REACTION IN C. P. R.

Y&P'

R. had a reactionary turn in New

Adel. 3870

W VICTORD N H,

Coupon: Bearer Bonds pu or cash
Toronto dellvery and payment at

the fol-
lowing net prices until 5 p.m, today:
Due. $1,000 - %500, $100. ~
1922 $501.76  $100.60
102.60

511.76 o
- 524,26 105.10
504,10 = 101.07

522.85 104.82

L. McKINNON & CO.,

Municipal and Government Bonds.
Telephone

BRAZILIAN LEADER
 ON'LOCAL MARKET

Stock at High;-,_‘st Point in Five
Years—General Tone
Strong.

s

Brazilian took the leading place. on
the Toronto Exchange yesterday, the
price of the stock advancing to the high-
est point in about five years to the ac-

mpaniment of brisk trading. Brazilian.
in fact, with a turnover of nearly 2000
shares, accounted for practically one-
half the total transictions in all stocks.
Following a strong opening at 8%, Bra-
zilian rcse to 603%, but weakened in the
wafternoon to 60, reducing the net 'zain
to two points. Frazilian sold as low as
32 in 1917, this being the minimum price
at which the shares were long “pegged.”’
but last November, following the sign-
g of the armistice, the 60 mark was
reached. It is not thought that a re-
sumption of dividends is in near pros-
pect, but the company’s earnings have
so greatly improved in recent montha
that the financial position {5 much
strengthéned,

Dominion Iron came next! in~ activity
with a turnover of 467 shares, but the
price range was again narrow, and the
closing figure, 701, showed a4 gain of
the fraction only. The recent strength
of Deminion Iron seems to have been
partly due to expectations, well-founded
as it has proved, that the steel plates
contract with the govednment would be
renewed, alth.o the new terms are less
favorable to the company. Steel of Can-
ada, selling ex-dividend 1% per cent.
sold off to 72, an actual decline of half
a point. Spanish Biver was elevated to
a high point for ths year, 45%, closinz
there for a net gain of a shade more
than a point. Other strong stocks in-
cluded Tucketts Tobacco, which rose 3%
to 36%, reaching to 4414; Tooke, up three
points \t 45, and Torohto Raillway, up
18 at 50%. Sawyer-Massey common
advanced a point to 21, and the pre-
ferred, for which the bid on Wednesday

| was 56, sold as high as 60. There are

rumors abroad that the Steel of Canada,
Company may take over the Masgsey-~
Sawyer Company, and also that the Gen-
eral - Motors Company, which is about
to go Into the Canddian tractor busi-
ness, may acquire.the plant. "

7 'The r loans were, active. with -busi-
ness well distributed and prices holding
steady. b

The day's transactions:

Shares, 4021:
war -loans, $487,800.

NEW YORK CURB

Special fo The Toronto World:

New York, July 10.—In spite of con-
siderable . profit-taking thruout almost
the entire list of stocks traded in on
the outside markét, prices were gener-
ally firm and fractional advances were
made -in” many of - the -stocks that were
Jeavily sold, ’

Aetna explosives was sold to the ex-
tent of 10,700 shares, closing at 121 with
a high of 123%. Fisk Rubber Tire sold
to the @éxtent of 23,000 shares and ad-
vancing to a high of 531%, an increade
of one point «for the day, Perfection
tire also showed an advance of 1-16,
closing at 1% in sales amounting to
19,500 shares. Hupp Motors was active
and strong, closing at 13, Martin Parry
Corporation advanced one-half a point,
closing at 338%. , Car Light and Power
became active again and was sold to
%he extent of 20,300 shares, closing at

", 5

In the ofl issues, Livingston Oil on thé
report of a new well flowing 2,000 bar-
rels reached a new high of 45, closing at
434 with sales amounting to 28,000 shares.
Both the Sinclair issues were active and
fractionally lower, Sinclair Con closing
at .63 and Sinclair Gulf at 583, 6 Saltl
Creek Prod. closing at 60%, showed a
loss of % of a point in sales amounting
to 4,750 shares. Midwest Refining
showed a loss of two points, closing at
186~ Midwest Texas and Texas Produc-
ing and Refining were steady and frac-
tionally higher, .

Of the mining issues, Nipissing was
steady with sales amounting to 2,300
shares, closing at its opening ‘rice,
$11. Sunburst Cons. showed .an ad-
vance of 11 points with sales amounting
to 3,000 shares, closing at 75c. West
Tree sold at 3-16. ., Alaska Brit. Col.
vas steady, opening and closing at 13-16
with sales amounting to 9,600 shares.
Boston and Montana advanced one point
to a-'close of 87¢ in sales amounting to
6,600 shares, The other mining issues
were inactive and lower.

Of the bonds, Canadian government
515, 21's sold at 19933, while the 6lg 29's
were sold to the amount of $200,000,
Opening and closing at 973 Russian gov-
ernment bonds both 5% and 6% showed
an increase of two points respectively,
Total amount of sales of stock for the
day were 697,520. While the bond sales
amounted to $323,000. ¢

UNLISTED STOCKS.

(Supplied by Heron ‘& Co.)
Ask. Bid.
83
106
64%
61/")
16

Abitibi Power com
do. preferred
Brompton com.
Black Lake com
do.  preferred

do. income bonds
Carriage Fact.
Dominion Glass
Macdonald Co.,

do. preferred .
North Am P. & P
Steel & Rad. com.
do. preferred

do. bonds
Volcanic Gas & Oil
Western Assurance com..

NEW YORK CURB.

Hamilton\ B. Wills, 90 Bay street, re-
ceived the !following closing quotations
on New Yotk Curb stdcks yesterday:

B Ask.

129

89

Aegna  Explosives
Boston & Montana
Canada Copper ....
Cosden Oil

Péderal

Gold Zone

Hupp Motors
‘International Pet.
Island Oil ...
International
Marconi
Metropolitan Petroleum
Merritt

Midwest

Omar

Perfection Tire

S. A. Gold & Platinum....

{ubber

OQI‘DS

MeKinnon #
19 Melinds St., TORGNTO.| B

.

Sow

. THE' TORONTO WORLD .

do.
Can.

Mac

Pac.

do,

Tue

Can

Lon
Nat

C.

Rio
Sao0
.Spa

Atl.
Bar
B.

Imp

Roy
Rus

Too!

T'ue

Atl.

Tor.

N.
W
1931
1937
1933

1037
1923

J

War Loan,
War Loan,
War Loan,
Vietory Loamn, 19
Victory Loan,
Victory Loan, 193
Viétory ~Loan,
Victory Loan,

A.-Hold. pf.

Brazilian
Burt pf....
Can. 'Bread.
do. pref...
Can,
Can. Salt...
Cement
Dome
Dom. Bank. 205
Dom, .. Can..
-do. pref...
Dom. Iron..

Mackay pf..
Maple Leaf.

do. pref...
Monarch ..

N.-Mass, .

do. pref...
Spanish R..

do. pref...
Steamships. .
*do. pref...
Steel of Can.

Tor.
Tor. Rails..

W. L.,
. IJ-'
T
T

do. pref N
Brazilian
Brompton ..
B. C. Fish..

do.
Detroit
Ddm

do. pref...
Korgings
Nat.
Spanish R..

do. pref...
Tucketts ...~
Tooke

Mont.
Steel of Can,
Banks—

Montreal
Royal
Merchants’.

Bank Building, report
Exchange fluctuations

Ames-Holden com.

preferred .....

do.
Atlentic Sugar com.
Barcelona .
Brucmari o Wi P T A
Bell Telephone
Burt F. N. com........ Sl ok
do. preferred ....
Canada Bread com.....i..
&

C, Car & F. €
Canada Cemeént com.......

s

Fishing........

sen

dreesiv e

ey

preferyed
St. Lines com

do, preferred
Can,
Can, Loco. com,.....
do. preferr,
Canadian Sdit
City Dairy com.......coco o0
do. preferred
Cons. Smelters ......
Consumers’ Gas .
Dominjon Canners
do. preferred
Dom, Steel
Duluth-8uperior
La Rose .

Gen. Electric

€orp. ...

kay common

do, preferred 3
Maple Leaf com..........
Monarch com,

N. Steel Car com
do V. T. com

66
# 119%

. 96

Dome ke
ines
1,

Inspiration
Keora ..
Kirkland
1 nake Shore

Newray

Preston
Bchumacher

Thompson-K

West Dome
Wasapika ..

Silver—

Coniagas

Foster

| Gifford

Burt CoM..iceciveines

Penmans common
Porto Rico Ry. com
Riordon common
Russell M.C.
do. preferred . .
Sawyer-MassBey ....o.0000
do. preferred
Spanish River com........

COM..covins

-preferred

Stand. Chem. Co.
Steel of Can. com
Tooke Bros.
Toronto Raflway

com.

ketts common

Banks—
Commerce .
Dominion
Hamilton
Imperial
Nova Scotia
Royal, xr.
Standard
Toronto ....
Union,

Loan, Trust, Ete,
Canada Landed

xr, .

. Permanent ..

Colonial Invest.
Hamilton Prov.
Huron & Erie .......... g

do. 20 p.c. paid....... i o0
&anded Banking

don & Canadian
fonal Trust

Ontario Loan ....... AR
do. 20 p.c. paid
Real
Tor. Gen. Trusts
Toronto Mortgage. ..... s o
Bonds—
Ames-Holden
Atlantic Sugar
Canada Bread .......:.
Can, Steam. Lines
Can. Locomotive

KEstate

Klec, Development
Ogilvie Flour,
Porto Rico Rys.........../ A3
Prov. of Ontario

Quebec L., H. & P

Series B.

Janeiro 1st

Paulo Jivisdeaidi g
nish River
1925.

TORONTO SALES.

Op. High.
96% 96%
Sug. pf. 114
celona .. 9%
C. Fish. o
587%

%5
20%
81

608

95

20%4

81

83

135 1
703 T0%

14,50 14.50 14,

205

57

91

co.. 83
135

57

91

70% 70%

200 200

663 66%

171% 172% 1

105 105 1
80
216
83
21
60
L45%

107% 10734

50% 501

8314

3%

42

74

49%

46

99 5%
100% 100% 1
1003 100% 1
10035 100% 1
102 102% 1
104 104% 1

. Bank..

al Bank.
sell Mot.

ke
Paper.
ketts .
1925.
1937.
1922.
1923.
., 1921.
L., 1933.
L., 1937.

MONTREAL STOCKS.

(Supplied by

{ Op. High.
e
114
581
64% 656%
531 66%
311, 31Y
42 42
99

100
50% 51
83% .

sSugar..

61

Smelt.
Car. ..,
. pref...
Steam.
pref...

0% T70%
0 ...
. 202204 2
18 184 1
457%

Iron..

Brew..

is 46
Ry..... Yis
Pow. 931,
73%

Scotia...

ar Loan—
100
101

100
101

Victory Loan:
100% 10015 1004 100% $20,350

1056% 105% 1
1001 ..

10435 10415 104 10414 110,050

.NEW YORK COTTON.

P. Bickell & Co.,

114 114

200

105% 103% 105

Heron & Co.)
Low. Cl. Sales
oie s Saw 110

" 10674 1063 106

90

\sor idp 203

991% 100
10035 10012 $4,300

New ¥ork Cotton |
as illows :

75

88
i6 15
108%  107%
4 ese
2%
4

3
b0V
45%,

Low. Cl, Sales.
96% 96% 28

9%
5l
587%
95
20%
81
82 82
35 ° 185
703 T0%

5014.50
5 206

663, 66%
1% 172%
05 106

121
99 $3,500
00%; 10015 $28,000
00 1003 $76,450
003 1003 $83.600
02 102% = $850
04 1047 194,900
105% 100,700

26
7,735
1,860
1,140

301
395
150
300
263

60

2,845
100
225
430

2,958
240

1,955
705

25
1,7%¢

x50

6514
5 56
31

41%
98
51
106

705
204
184
45

02
81
44%
‘45
5%
'éé‘/ﬁz
7215

45
421%
72
25
20
4

3,500
0515 105% $2,150

$15,200

$02-7 . Standard |

i Am,

Great
Hargraves
I.a Rose

Ophir

Silver Leaf

Vacuum Gas

luxchange
July 12,

Gold—
Dome M,

Keora

McIntyre

Preston
Schumacher.

McK. Dar.
Nipissing
Ophir

Rt. of Way

Vac, Gas ..
—— .

+0dd lots.

NE

Am,
Am,
Am. C, & F
Am,

B

Loco. .,

o B
P &T,
Tob...,
Am., Wool.,
Anaconda., ..
Atchison
Atl. Guif &
WLl
Bald. Loco.
Balt. & O,.
B. Steel B.
e A e
Butte & 8,
Can, Pac...
Cen., Leath.

CM. & 8.U

Chile Cop..

Col. F\, & 1.
Corn "Prod.
gruc. Steel,

Erie
Gen,
Goodrich
Gt.
Insp. -Cop..
Int.
Int,
Kenn.,
Lieh.

Max.
Mer,

Mot. .
Mar. .
do. pref..
Mex, Pet...
Miami Cop.
Mid. Steel..
Miss, Pac..
Nat. Lead..
NY. Alr B.
o T

&g X ...,
North. Pac.
P.-Am. Pet.
Penna.
Plerce Oil.
Ry. Springs.
Ray <Cons..
Reading g
Rep. Steel..
Sine. Oil....
South. Pac.
South. Ry..
Studebaker.
Texas Co...
Tex. Pac...
Tob. Prod..
Un. Cig. S8t.
Urion Pac..
U. S. Alco..
N ra )
U. 8, Bub..
U. 8. Steel.
Utah Cop...
V. C. Chem.
Westing. ...
Willys-Over.

Montreal,

morning on

Hollinger Cons,

Porcupine V.
Porcupine Crown
Porcupine Imperial .....
Porcupine Tisdale .........

Kerr Lake ..

Davidson ...
..14.00%
Gold Reef ...
siolly Con, ..6.
19

Kirkland L.
Lake Shore ..

Newray M, ..

Wasapika ...

Hargraves ...
La Rose .....

Timiskaming. 37% .:
Trethewey . ...

Miscellaneous—
Rockwood Oil.

C. Oil,

. Int. Cp. 112%
. Linseed 791

8. &R
. Steel F.

. Sugar..
Tob. 114

. 1027
. 181

Ches. & O..)
C., RI. &P

Ckino Cop..
Cont, Can..

C. Sug..
D. Mines...

i, 1A
Mot... 237%
8T
N. O...
Nickel..
Paper..

Cop..
¥al. ..

N. Y., N, H,

R.R.
Pr. Stl, Car.

Total sales \for day—1,701,200.
Bonds—§9,000,895.

displayed unusual activity

Crown Croesus .......couss,
Davidson Gold Mines ......
14 | Dome Extension

P
LR AR A A
sesbessenas

T A R

. PR R

Lake

Melntyre ...
Moneta ......

& N.

Gold

Teck-Hughes ..........

rist
Cons.

....... srev v s

..... Bakvesis w0

5 |Chambers-Ferland .......:-

Crown Reserve r v

Northern

Lo e 5.75
3 45

........ Sreaaas

MeéKinley Dar. Savage.....,
Mining Corp. .i..
Nipisging ...... .. .4

RS % e

srsas samstsanan

Petersen Lake .
Right-of-Way

Timigkaming ..... . >
Trethewey ...
Wettlaufer ...

Mucellaneous—' -

Rockwood Oil
‘Aotal sales,

will pe

STANDARD SALES.

Op, High. Lew. Cl
.. 59% 60 59% 60

Bgagaty e
" 5 Civk
429 40 51
9 98 %
e AN v
16

Sales.
1,000
b
19,600
60

6,900
2,000
200
1,460
13,000
500
4,500
8,200
_1;500

26,400
100
5,700

, 2/000

1,100
1,500
25

1,000
3000

950
3,300

1,000
3,000

A i 86
e
13

el Y
5%

LAY iR Cisy

Total sales for day, 122,990.

TIT O
W_YORK STOCKS.

J. P, Bickell ;@ Co: '

on the New York %port' o vt
terday, with- total salés as follows:
Allis, Chalt.
A S
Can...

hange yes-

- High. Low. Ol
49 475 48
9815 95 . 98%

L 61% . B1% 595 6014

. 11086 111341101 1101,

63% 62% 6314
391 378 384,

13514 1323 1333,
64 64 64

1131 110% 113
7914 78% 78%;
938, 91 6,100
86% 85
46 ~ 45 45%

139% 1381 13816

114" 11265 1128

1045 104 10434

2277% 221 227

: 119

4% “13% 74

10274 1008, 1003

181 179 179

113%.111 1115
46 455 ...
98% 04i4

30% 30

3714

170% 165

109 1073 1081

66% 663 ...

R

29% ..
3 27

467 s

Sales.
14,700
15,400
2,300
1,700
27,8000
* 600
19,800
1,000

Op.
48
-97

93
861
48

13984

1043
227

; 119%
743

113
4554
97

30y,
368,
17914
10834
6614
6 ..
298, ...
278, 21%

47% ;...
97 07% 96
53  b54% 528
901, MY 88%
15 119" 115%
39% 387%

118
3915
14% -14 ..
18%-, ..

20,200
2,600
39,900
7,700
10,400
)
S0
6,400

4,600
2,200

27,500
29,100
5,700

14
238 23414
88.c SBIC ...
52% 511
67% 665
3215 31%
r S G T
41% 40 ...
52 - 51% 51% 1,200
5 53% 63% 6800
62% 58 6214 152250
12115 1203 1213 ..
Bogrg
288, 281,
60% 591,
3614
it 8YIg
127 125
813% 80
fodhc T
i 96% 92% ...
107% 104
Ji.n AD%e
62% 57
965

1,600
2,200
21,500
2,600~
37,800
3,900
1,300
1,700
90 9,200
643 i
¢ 32
10915 ...

279

“la ess

657 69
1043, ...
19615
13414
137%
763

341,

1,600
19,300
8,800
2,300
15,600

cen *ARER

134% 133% ...

13815 134

81 76 33,700
... 130% 133 16,757

113% 113% 1117% 1123¢ 134,600

93% ... 928 ...

871, 883 86% 86%

59% ... 07% b8y

383, 30% 38

4100
14,600
46,900

LATEST TUCKETT RUMOR,

10,—Tuckett common
again this
the exchange. Rumors were

July

Trading on _the Standard Bxchange
yesterday was in somewhat larger
volume than on Wednesday, the total be-
ing practically 123,000 shares, but there
was' little in the course of prices (o
create 1irterest. The market is in the
summer doldrums,-and a number of pro-
fessional traders have transferced their
attention for the time being to the New
York market, _Fhero plenty of action is
to be had. " They are expectéd to re-
turn to mining stocks sooner or later.
and in any case the outlook is for broad-
er trading and better prices in vhe fall

The s»ings in nac gave some zest,
to the market, this highly volatile issue
opening half a point off at 13, quickly
advancing to 14%, and yielding in the
afternoon to 13%, the closing prica
showing a galn of %. Transactions in
this stock, 26,400 shares, were consider-
ably below . the recent average from
which the conclusion might be drawn
that the wave of liquidation is spending.
itself. La Rose sagged two points to
44, and is now. five points under th&
hizh reached on Tuesday on news of a
strike in the old workings. Timiskam-
ing again sold at 37% and McKinley-
Darragh at 63, while Trethéwey sold off
half a point to 38% and ,Ophir 1 to #'%.

The gold stocks also moved narrowly.
Lake Shoye with a rise’of | point to 97.
Davidson 'half a point up to 69, and
Wasepika, which held f{ts advanced
ground at 80, were among the firmest
stocks. MeclIntyre sagged a point to $1.80.
while Keora at 19%, Kirkland Lake ut
41, and West Dome at 12 showed half-
point losses, and Schamacher at 25%
was off % . Newray was more uaciive
than usual, 13,000 shares coming out be-
tween 161 and 16.

P

PRICE OF SILVER

per ounce, a decline of 1-16d.

10614c, and advance of %c.

ORE RECEIPTS AT TRAIL

The Consolidated Mining & Smelting
Co. of Canada, Limited, reports- ore
receipts at Trail smelter from June 22

1, 1918, to date, as 289,661 tons.

DOMINION IRON TO GET
STEEL PLATE CONTRACT

Ottawa, July 10,—Confirming nego-
tiations which have been in progress
for some time, the cabinet council has
endorsed the principle of continuing
the contract with the Dominion Steel
Comypany for the supply of steel plates
for shipbuilding.

The basis of the mew arrangement

in the original contract price, but
before it is finally decided and an-
nounceds some further negotiations be-
tween Hon. C. C.'Ballantyne and the
company have to ta place. The
new contract will be ekecuted, ‘how-
ever, :by the end of the ‘week.

CUT CAPITALIZATION

. OF AETNA EXPLOSIVES

the Aetna Explosives Company today
adopted resolutions reducing the capital
from $18,100,000 to $8,650,000, the numb:
of shares outstanding remaining - un-
changed. ‘
The contract between the receivers and
J. & W. Seligman & Co/, the company’s
bankers, was.approved, as was the issue
of Class A and B bonds necessary to
earry out the terms of the settlement.

MONEY AND EXCHANGE.

Londos, July 10.—Money 2% per cent,
Discount rates, short bills, 314 per cent.;
three months’ bills 3% per cent.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
llows:
g Sellers. Counter.
31-32 pm,

par
462.75 Nominal

Buyers.
N.Y:fds.... 3pm.
é‘ont'dfd"" ;sz-
ter, dem...
Cable tr 483 | 463%
Rates in New York for sterling de-
mand, 449% to 449%, nominal,

- “Do Your Willing Early”
This is the advice given by a2

Toronto daily newspaper in an
editorial note reading as follows:

“The widow of F.W.Woolworth,
the ten-cent store millionaire,
-will receive the bulk of his
estate, though she is of unsound
mind, bécause he failed to com-
plete his will after having draft-
ed it. Do your willing early.”

~—The Mail and Empire.

Isn’t it good advice? We act
as Executor. Worite for our
booklets, or consult us.

National Trust Company

Limited
Capital Paid-up $1,500,000 - Reserve $1,600,000

18-22 King Street East, Toronto’

London, July 10.—Bar ‘siiver, 53%d
New York, July 10. — Bar silver,

to 30, 1919, as 6705 tons, and from Oct.

involves a very substantial reduction’

{ s 2
New York, July 10.—Stockholders of |

er | 8

Nominal |

NORTHERN ONTARIV'S RIGAESF 60LD PROSPEGT
West Shining Tree

/ Since ATLAS advertising first attracted atten-
bogtotlmwonderﬁdlyziehmwgolddiuﬁetofWut
§hning Tree, hundreds of geologists, engineers, min-
ing men and prospectors have carefully investigated -
its possibilities and they are practically unanimous in
their pfediction that the camp, wi its widespread
_spectacular surface showings of free Gold and its
pr.onouneedrgeologiu.l indications of values at depth,
will undoubtedly become one of the great, if not the . |
greatest Gold Camp in the world.

An actual millsrun of ATLAS ore from which all

free gold has removed, gave the really :
wonderful gold values of $80.56 per ton. \ 5

The purchase of this stock prdvides almost
limited possibilities of future profit.

Take advantage of an exceptional opportunity.
Buy “ATLAS” at the ’Marketr

i i
J. P. CA & CO.

L

un-

NNON

_ Members Standard Stock Exchange. '
56 KING STREET WEST. TORONTO, ONT.
Phones Adelaide 3342-3343,

ema—

BANK CLEARANCES

_ Bank clearings in Toronto for the past
week totalled $86,810,678, the same week
last year $79,124,381, 0 Yyears ago,

$66,663,814.

Montreal clearings for the week
amounted to $132,210,687 as against
$100,999,995 for the corresponding week
last year.

Clearance of other cities Include the

following: 38,806,749
sessssensens » U

FERA 6,829,751
. 5,797,048
London, Ont. . 57
‘Windsor, Ont.
Brantford
St. John,
Kitchener

- SILVER
- COPPER
Stocks of Merit

My Market Despatch contains
the latest and most dependable
news from the leading Mining
camps of Canada and the United
States. .

INVESTORS’ GUIDE

SENT t
FREE UPON REQUEST

HAMILTON B. WILLS

'/~ Private Direct Wires to

HERON & CO.

ALL

Mining, Curb and Oil
STOCKS

Prompt Service— ndutu invited,
4 Colborne St. | Toronto.
1

A Timely
Hint
BUY
Wasapika
West Tree
Churchill

We look for much
higher prices for these is-
sues. Drop us a line and
let us tell you about them.

Isbell, Plant & Co:

Standard Bank Bldg.

- .
SPECIALISTS IN

COBALT-PORCUPINE

STOCKS

B TANNER, GATES & CO.

STOCK BROKERS,

Members Standard Stock Exchangé.

58 KING STREET W., TORONTO
Adelaide 3342-3343,

- o~

COBALT & PORGUPINE

N. Y. Stocks—Grain and
Cotton Bought and Sold.

[umuﬁ MARVIN

W. L. McKINNON & CO.

Government and
Munidpal Bonds.

McKINNON BUILDING, TORONTO.

Members Standard Stock -
Exchange. ¢ 7
1102 C.P.R. Building, Torento.

o

LOUIS J. WEST & CO. .
Members Standard Stock Exchange,.
MINING SECURITIES

. Write for Market Lotter.
Confederation Lifs Bldg.,, TORONTO,

CROW'S NEST STRIKE OUTLOOK.

According to President Elias Rogers
of the Crow’s Nest Pass Coal Com-
pany, there are reasonable expectations
that the company’s mines may resumne
operations within the next two or
thrée weeks. Negotiations are stead-
ily progressing for the ending of the

B e S ey
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!
i
|

1-P. CANNON & C0. _

e s ity S

i

T

Salt Creek Producers
Sapulpa
Stand. Silver & Lead ....

o, yesterday as a result of which half
E Tob Wednesday's sharp gain was for-
eited, Opening 14 off at 170%, C.P.R.
s0ld Up to 1707%, but weakened to 165 and | Tonopah Divide ....s.....
%{ylod at 165%. a loss of 5% points from | Tonopah Kxtension
I'b:gheldav. Trading amounted to 10,400° U. 8. Steamships
es. Wasapika

afloat to the effect that the Tobacco
Products Company, of the United States,
having failed to acquire control of a
long established and imporiant local to-
bacco enterprise, had turned its atten-
tion to the Hamilton Company, The
report, howevery lacked confirmation.

,

pﬁ?v York, Cobait and Porcupine
Wills’ Building, 90 Bay Street

Phone Adelaide 3680.
&

strike, which may be over very short-
lv, and at the longest is not expected
to outlast the present month.

Whep operations are resumed
output is expected to be raised
5,000 tons a day.

Open, High.
0 5

r. Close,
34.65 f

I8N, oeni
March 3
May 3
. July

Oct.

Dec.

GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

827 LUMSDEN ‘BUILDING

the
to

4
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