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] ggested fresh complica-
in the Russian situation, but the ||
engthened later, leaders rally-

b professional character of the
ing was again atte by the
fons of certain - specialties, of
h Sumatra Tobacco and General
rs were shining examples. Sum-
fell 41-2 points and rallied six,
General Motors recovered all but

t of its 71-2 point break.
d States Steel suffered a three-

previous

steady at 27%. The an-
nual meeting will be held this after-
noon, when the report made public
about two weeks ago will ;be passed

The only material reaction was in
Lake Shore, which declined ‘hree
ints to 62 on profit-taking sales.

i feature of the list.

decline during the morning, but
frst amons the leaders to harden

1 I,? B ;

- relatively strong at net gains of 1to
¥ ’? y, o ” .

nts. I ;
made less progress toward re-
covery than speculative issues, Read-

e setback was only natural in view
thc;:& and sustained
of ¢he within the past few
weeks, Thompson-Krist was the most
ac'ive of the Porcupine Mst, the stock
lling between 61 and 6 for a net
gain of 34 on a turnover of 5300
shares. Vipond, on the other hand,
was off % at 13%.
A further decline in Mining Cor-
ration 40 2.90, the lowest point of
year, attracted a‘tention among
the Cobalts. Mining Corporation has

'ing;, as an instance, making up only |been inclined to heaviness since the

a_small part of its three-point lows,
/ Union Pacific denoted pressure.

Sales amm;nted to 475,000 shares.
Reports from western railroad

minals were,n‘. i showing &

wide range from

périod last year, but trade conditions

emphasized
new properties

f need of securing
terr | In view o the extensive inroads upon

ore reserves; Timiskaming was the

centre of active trading, but, after
touching 31, the stock relapsed to

in that section continued satisfactory.|80%. The special report of the di-

Bonds were tr;e&utllu.
isgues yielding s y.
par value, : $4,700,000.

call.

INESS 15 SHOWN

DY MONTREAL MARKET

Cur Stocks Are Moderately Active
- and Yield Stightly to Profit-
R Takings

‘Montreal, July 15,—~The opening of
Gérman otfongn l.n?ﬂu Wﬂ,“vﬁk
was responsible for an unséttled market
in New York today, exerted lttle or
influence on the fan Stock
change, There was a little profit tak-

ni.:oll;blz'go without murhlmehn'io from

t] r.lexels zeached by.

lagt week, and the steel no£

small fractions, =~
/ he Car stocks were
3 agl “active features of the list.

cdmmon sold at ‘83 to 33%,

board lot quotationt of 33 on
‘fhe preferred, which touched a new

high for the movement on a three-point
rise to 81 on Safjurday, sold again at

The

speculative | rectors on the possibili‘ies of the mine
Total sales, |is expected to be made public very

shortly. La Rose was up a point af,

Kinley
slightly higher
wey was off a

U. S. old 3's rose 1-2 per cent. on |37, Nipissing steady at 865, and Mc-
-Darragh at

39, Beaver sold
at 23%, and Trethe-
point at 23.

REVIVAL OF INTEREST
IN GOWGANDA FIELD

Active Development Under Way at
Walsh and Other Properties.

Despatches from northern Ontario
state that there has recently been a
great revival of interest in’ Gowganda,

‘{and ‘that quite active ‘development is
| under way.

At the Walsh property, which is un-

.option to.and being dev b
the 'Criwn Toserve Company, " hih

no | Brade ore was recently encountered at
‘Ex- | the 100-foot level in a vein about eight

inches in width. The s :
ing in Cenadian Car stocks, which was |‘heen : RINE snon

‘driven to a depth of 200 feet,

Maple
0.
Mona
do
do.
Pacific Burt
Penmans
Porto Rico

do.
Standard Cl

Twin Ci

Commerce
Dominion .

where lateral work is to be carried on, | Ber

*

pose of locating the downward con-

the only moder- | tinuation of the vein.

At the Miller Lake-O'Brien mine a
against'the’| produetion at the rate of upwards of
Saturday. | one million ounces of silver annually is

being maintained. The fact of there
being such riches on onec property holds

that price.in small lots, with prices for |out big promise for neighboring pro-
board 1ots 80.to 80%, The close at 80 | perties, upon .which geological condit-
Jeft a net loss of one for the day.|tions are very similar,

Transactions footed up 160 shares of
common and 260 shares of preferred.

MThe Steel stocks were relatively ne-

ted -.with Dominion selling at 60 to
for 75 shares, and Canada
for 80 shares,

Stronger stocks of the day were Lake-
of-the-Woods, 2 higher at 135, and In-
tercolonial Coal, which sold in a small
1ot at 35, against 26 in the last previous
about two months ago.

Bonds transactions were. nominal
the first war loan at 9{1&14 :u a st

T
ear is 957%, es-
st week.

Shares lzz,

price for the issue this

. tablished at the end of

Total business today:
bonds $600.

WALL STREET’S WORRY
IS MONEY TIGHTNESS

War. is-Absorbing Practically All the
Avlihgh Funds

New York, July 16.—Henry Ciews
says: The most serious. element
against the stock market is the mone-
tary situation, War is practically ab-
sorbing all-avaflable funds, so that lit-
tle is left for new enterprise, and
only the moet hecessary calls are sat-
isfled. Considerable refinancing has
been accomplished since the last loan,
hut time money continues searce and
funds high. The steady outpour of
Treasury notes at the rate of $750,-
000,000 every two weeks, with unusual
crop. and trade requirements in pros-
pect at high prices, is quite suffi-
cient to keep the money market in
stringent condition.

LONDON MARKET FIRM
IN FACE OF HUN DRIVE

London, July 15—~With the ecom-
mencement of the German offensive
today the stock market was only
slightly subdued and the tone con-
tinued firm. French bonds harden-
ed a trifle, but other gitedged securi-
ties were quie. as most of the avail-
able money is going to war bonds.
Tin shares were higher, while the
metal and shipping stocks were good;
except Cunards, which were dull on
the annual report of the company.

Russian mines were more active.

U. 8. BUSINESS FAILURES

New York, July
fafiures this week in the United
‘fitltes, as reported by R. G- Dun
and Co., are 194, against 172 last
;'"k, 212 the preceding week, and
- the corresponding week last year.

f failures this week in the United
3 tes, 71 were in the East, 51 South,

West, and 35 in the Pacific States,
and. 72 reported liabilities of $5,000 or
’“gh,"-calnsa 70 last week.

13.—Commercial

& —t

i STEEL PLANT IN WEST
& &

Trafl B.C, July 15—It is stated
Q:O that Trail has been selected as
% Site for the new steel plant to be
Cfeeted in Western Canada with
““'t Bistance in the way of bonuses from
Hé Wederal and Provincial Govern-
;“‘,"tﬂ. The reason for this selection
S ®lven that Trail is in close proxi-
to the largest body of suitable

It is rumored in reliable circles that
there is a possibility of work being
started on the Bonsall group of elaims

at ‘643 | adjoining the Miller Laké-O'Brien.

% WEST DOME ANNUAL,

West Dome Consolidated Mines will

but hold thejr annual meeting in the board

room of the Bank of Hamilton Build-
ing next Monday at 12 o'clock noon.
Transfer books of the company will be
closed from the 16th of July to the
22nd of July, inclusive,

PRICE OF SILVER,

London, Jul

15.—Bar silver, 48 13-16d.
New York,

uly 15,—Bar silver, 99%¢c.

PEACE RIVER’S OIL BOOM.

Edmonton, July 15.—Alex. M, Mc-
Queen, vice-president of the Imperial
Ofl' Company, is in the Peace River
district looking over the ground and
filing on a tract of over 8,000 acres for
bis company. It is stated that it is
the intention of the Imperial Ofl Com-
pany to place at least three drilling
rigs on the ground immediately.

REGULAR GRANBY DIVIDEND.

Granby Consolidated Mining, Smelt-
ing and Power Company has declared
the regular quarterly dividend of 2%
per cen', payable Aug. 1 to stock of
record July 19.

CONSUMPTION OF COTTON.

Washington, July 15.—Cotton con-
sumed during June amounted to 527,-
464 running bales and for the 11
months, ending June 30, it was §6,-
049,544 bales, the census hureau an-
nounced today.

U. 8. BANK CLEARINGS.

Very heavy exchanges are still the rule
at most of the principal clearing house
centres of the United States, the total
last week, according to Dun’s Review,
amounting to $5,608,391,759, an increase
of 5.2 per cent, as compared with the
samie week last year. The comparison
with 1917 would be "much more favorable
were it not for the contraction that ap-
pears at New York City, that centre re-
porting a loss of 2.5 per cent.,, which
partially offsets the gain of 20.3 per cent.
in the aggregate of the cities outside the
metropolis.

LIYERPOOL COTTON.

Liverpool, July 15—~Cotton futures
closed steady. New contracts—July,
21.83; August, 20.56; September, 19.61;
October, 19.13; November, 18.84. Old con-
tracts—July, 20.89.

NEW YORK CURB.

* Hamilton B. Wills received the follow-

ing wire at the close of the New York
Curb market yesterday: The general
market was quiet and a trifle reaction-
ary, and is apparently awaiting more news
from the battle front. Aetna and United
Motors sold off fractinally, while Wright-
Martin and General Asphalt held firm.
Oklahoma P. & Rfg.,, Cosden and Elk
Basin were very firm, the
selling ex-dividend today,
off fractionally." Houston
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Discount rates, short bills
| three month bills, 3 17-32 per cent.

TOTAL VISIBLE.
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9%

sreren

¥
Crupnan

Steel A
Duluth-Superior
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Leaf com.
preferred .

rch

. preferred

N. Steel Car com,
preferred .
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N. 8. Steel com

com,..a.
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Petroleum ..
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Prov. Paper com
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wreessens

er -

preferred
Spanish River com....
Chem, com

Ly ©OM.....000 o
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War Loan, 1925
War Loan, 1931
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Steamships.. 40%
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5 -
., 64%
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93%
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Asked.

Abitibi Power com...... v
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Black Lake COM. . oeevsrse
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bon:

R. Notes
Carriage Fact, com
preferred ....
Macdonald Co., A.
preferred
North Am. P

Volcanic Gas & Oil
MINES ON CURB,
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Dome lake .-..
Dome Extension

soe 8
............... 4.62
............... 5.60
36
38
1.25

............. ..8.60
8
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15.—Money,

Yesterday, Lt. wk.

925,000 554,000
10,190,000 10,873,000
10,748,000 12,246,000

PRIMARY MOVEMENT,
Yesterday. Lt. wk. Lt. yr.

2,410,000
279,000

1,137,000
422,000

1,235,000
,000

970,000
820,000

1,151,000
280,000

1,117,000
64,000

Sales.
2

in; rices yesterday in the Cobalt

an((jilo;‘of‘c plne stocks on the New York

:ﬁwued by Hamfilton B Wills, in

weredu follows:
Bid.

Asked.

442,000
281,000

813,000
555,000

818,000
660,

Skhamrock ..
/7| Silver Leaf ..,...

Oct.
.OOLM
L

i

b vssees

inger Con. .....

reupine Imperial
Porcupine Tisdale
Porcupine Vipond
Preston ,
Schumacher Goid
Teck-Hughes ........
Trompson-Krist
West Dome Con...

ois

Right-of-Way
Provincial, Ont,

¢ - Buperior
Trethewey ..., ..
Wettlaufer ... .....i0

Miscellaneous—
Vacuum Gas ,/..

e

3

Corp..2.95. 348
42,95 2.95

pissing a.a.gg‘ v
1
Tréthewey. .. 23/‘ ’
Bilver—995;c.

NEW YORK

Trunk

B. & Ohlo...
Erie
Gd‘o.Nut pr..

. NOT, pr.. 90
New Haven.. s
N.X C

-

e vee 28

Union Pac. ..12
Coalers—

Col. P. &
Lehigh Val.. 58
Pen

Alcohol

Allis-Chal,
Air Brake .., b
Am, Can, .. 47% 47
Am. Wool ... 59% 59
Anaconda
Am. C, O,

A32 128

Baldwin ..,
B. 8. B.

Y
. 84%

Int, Paper ..
Int. Nickel ..
Lack. Steel..

26%
9% 96
84%
58%
91%
24 ...
6014

Pressed Steel,
Ry, Springs..
Rep. Steel ..
Ray Cons, ..
Rubber ......
Smelting .... 77% 77
Steel Fdries. 68
Studebaker .. 44%
Texas Off ... 147 147
g8 suel...mze‘ 104
Utah Cop. .. 80% 80
Westinghouse 417% 42

Total sales, 478,700.

J. P. Bickell & Co.
»
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STANDARD SALES,
Op. High, Low. Close, Sales.

J. P. Bickell & Co, d Bank
Building, Toronto, rep
New York stocks, as ;olﬁwf'l\gcmtlom »

85 85 84% 84
. 14T 149 146",: 148%
23Y% 23

, «o0 87% 81% 87% 877%
# <o 83% 83% 827 827
South., Ry. .. zzg 28% 28% 23%
19 12275 1205, 121
I.. 46% 45% 44% 4
SRR 1% e
Kead eree, 14 1
AnglocTeg e
nglo-French 924 92% 92
Industrials, 'rrz‘won':’, Et% e

T804 32%, 82
1139 2%

;;lg 67% 66% $7% -
Am, Beet §.. 67 'l"h‘ 86
A. Sugar Tr.111% 111% 111

. 878 87% 84%
;g% 80%

900
Willys-Over.. 1985 10% 19% 19% 2,200

NEW YORK COTTON.

Cotton Exchange fluctuations as follows:

Low, Close.
23.65
23.85 23.62

v0.24.45 24.83 24.44 32U
23.%9

Ask.

“iey

o

'46

eoe

2,500
50
1,000
100
3,000
1,000
2,000
50
1,000

<

gizEsesssss Sz

S8TOCKS,
Standar

300 | A0

, ; second ]
at 94%, and the third 1, at 98%.
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THE CANADIAN BANK
~ OF COMMERCE

i

at 403 and the preferred -at 75% |

each selling 1 higher.
nada at 641 and Maple Leaf Mill
ing at 102% were stat

City was % lower. at 4135,
Iron off 3 at 60% and Mackay

loar at 75%. The first war loan wWas
14 higher at 956%, but the other is-
sues were , the %

b
-

The
219,

day’s transactions:
war loans, $4,400,

President Curry Optimistic in His

Address at Annual
Meeting.

'Arnmt W“ “‘l‘u:-‘
over )
;'nmznt co: the C‘:udun Cn::r“ -;.u‘d

'oundry mpany, the compromise  ef-
fected 1ast week whereby both

Montreal, J%

were to be r
TS, WS !
meeting of the- of the cor~
poration this morning. ' The directors
euwc'ul'buow: & i 7
H. W. Beauclerk, W. W. mm
Dru Hon, G, G.

. C. Smith, and Mark Wi
Dy tan Tvoatory of the eompany Mes
3 -
ed assets so much larger than m%-
w'iwlttﬂd be mb. X.'gm .
) y
evér in the company after the wan
were on hand over $81,000,000 of

o )

the m;in b:chdtmw
off. within tweive 2

exodus to summer nm resulting
a quieter city retafl » but coun-
try business is greatly improved.

In wholesale dry goods'the volume
of business is ahead of last year, but
conditions are ab:\’mul Mn{ m
diftie in securing goods a *

ce uny Stocks are low and some
lines exha

usted, { ;
ordered fn the belief that prices could
go no higher. Credits are -being cur-
tailed, and smaller buyers are prac-
tically on a cash basis, Woolen under-
wear is advanced 20%.

In boots and shoes there is increased
activity with western buyers in the
market. Leather prices are firmer, the
British Government 'having placed
targe orders in the United States.

In wholesale groceries there is a rea-
sonable distribution, and sugar
further advanced, Molasses is scarce,
and teas and coffees are firmer, with
upward tendency. Meats are
scarce,

In wholesale hardware there is no

City trade is quiet, but there
is a fair demand from country dis-

00| ¢riots, Salmon and lobster in tins are

1,200

235, 1.§oo|

500
2,300

1,600
300

3

40,400

10,600
et

120% 123

32%

3 88

% 61y

111

8

64

58
907
6134
77 ¢
68 1,200
44 2,400
146 146 800
101% 103% 125,700
801, 80% 70
417% 42

8815
‘59%
6%

report New York
Prev. ,
. Close.
23.69
23.84
23.89

27.78
24.48

23.59 L‘

advanced in price,

in provisions there is a8 good demand |,

for eggs, with small offerings and a
firm tone. Live and dressed hogs are

00 firm, but trade I8 quiet. Butter is un-
800 | changed, but there is a firmer feeling

in finest creamery, Hams and bacons
are in poor demand, and not up to &
seasonable average. Im potatoes
have advanced in .price, owing to the

00| 1ighter yield reports from Virginia and

Maryland,
The failure 1ist is light. Remittances
are g and city collections fair.

~ Board of Trade

o’

Manitoba Wheat (In Fort Willlam,
including

1 northorn.’ ’ggh'u).
 § Lortners, sz.rtai

”.Wzﬁ.
";,54: tore, Fort William).

No. 1 feed, 84%c.
American Corn (Track, Toronto),
No...3 !om. , kiln-dried,
No. 4 yellow, kiln-dried, ‘nominal.
Ontario Oats (Aculi"dll;o to Freights Out.
side).
0. 2 white, 84c to 8ic, nominal. "
0. 3 white, 83¢c to

$ic, nominal.
00 | Ontario Wheat (Basis, in Store Montreal).

No. 2 winter, per car lot, §2.22,
Peas (According to Freights Outside),

No. 2, nominal.
Barley (According to Freights Outside).
ting, $1.30 to $1.32, nominal,
Freights Out-

Buckwheat (Aceofdm? to
$1 5 oataed.
Buckwheat, $1,
Rye (According to Preights Outside).
go, 2, $1.90, nominal,
Manitoba Flour (Toronto).
War quaiity, $10.95.
Ontario Flour (in Bags, Prompt Ship-
War quality, $10.65, Montreal; $10.65
Toronto.

0| Milifeed (Car Lots, Delivered, Montreal

Freights, lagc Included.)
ran, per tonm, $35. .
horts, aer ton,. $40.

ay (Track, Toronto).

No, 1, per ton, $13 1o 914.

Mixed, per ton, $11 to $12.

(Straw (Track, Toronto).

Car lots, 'gof ton, $8 to $8.50.

armers’ Market.

Fall wheat—Milling, t&lti’por bushel.
g:gu wheat, $2.10 to §2. r bushel,
1 ley—Malting, $1.30 $1.85 per bush,
Oats—88c $9c per bushel.
.. Buckwheat, $1.76 per bushel,
l?‘:'._.erc«:m'dlnt to sample, nominal
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—~Cash truuuﬁ on the
in practically at a
it is thought likely
that ti
until the new ¢
Onts closed %
October %c higher at 637%. Flax closed
21%c higher for July at $4.45; October,
22c higher at $4.45. :
Winni| market: Oats—July, 90c to
e to 83%ec.
to $4.45; October,

uoy‘:;loo. ‘3, du.,zloi’No. 4, $1.26; re-
" ; fTee A9,
"ﬁm»-«o. 1 N.W.C., $4.45%; No, 2 C.

mzrod. July 15~The tone of the
for oats was strong and prices
were advanced 1%c per bushel, which

was attributed to the oonnn'uﬁe: upward |’

tendency of other markets, demand
was limited today from all sources for
supplies and trade was quiet.

There were no further developments

in the local flour situation, priced for |

all grades being steady with a fair
amount of business ing.

The demand for hay continues
good with prices unchanged,

There were no new developments in the
local egg situation today, but the tone
of the market was v firm with a
steady demand for small lots for local
consumption

A weaker feeling has developed in the
potato market ng to the more liberal
receipts of American new crop stock,
and prices Tor such have declined $1 to
$1.25 per barrel.

A good business in cheese continues
to be done for export trade at steady

mt.—&u&n"m. No. 2, $1.02;
Rolled oats—Bags 'so 830
Bras, $35; shorts, $40; mouilile, $67.
’”y—-No. 2, per tom; car lots, $14.50 to
$15.00.
Cheese—Finest easterns, 22%c to 23c.
m ; % to 44c,

Butter—Chofcest creamery,
Egso—Belected, b0c; No. 1 46¢;

¢

ie
P 6 p.c. Bonds
gm-gz'y.n%dm

.

.".'.". .'.‘i..‘.4 ..-.. .u““.l-'. °r
8 KING STREET W., TORONTO i
33423342

TRUSTEES, :
AND TORS

J. P. LANGLEY, F.CA.
Chartered Accountant, Trusiss, okc.

2 stock, 4le to 42¢,
N%:mou—-rcf m car lots, .é:
colfz""” e et aia, Tou., pat, 336
c.

CHICAGO MARKETS,

., P, B ammm
pﬂcelln m‘ y of

103 162% 160
10 %
164

159

AR
16 ™ .
it

verie 1200/384.70 Ni4. B0
45.50 45.00 45.50 45.25

vides weses N36.20 26.10
26,25 26.10 36.26 26.16

37 24.30 24.37 24.
:f.n 24.65 24.75 24.

e
LIVERPOOL MARKETS.
Liverpool, July 15.—Beef, extra Indis

76 5%
71 70%
3% 4%

u“n'o"n-
Short g .
Shoulders, square, 11 to 13 Ibs.,
A P retined, palls, 1618;
150s. y

Tallow, Australian in London, 7
m m—?:.%& i

etroleum,  refined, is 8%d4. -
Tinsoed oil, 638, o
Cottonseed

“”QM%

War kerosens,

S
E. R. C. CLARKSON & S0
IVERS

s 160

'

"

McKINNON BLDG, TORONTO. |

i} Corpe .
July .... 169
BSept. ... 160




