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and had a keen insight

into the ways of men.
He never scrupled to

act, when action was
required, no matter who
might be in his way. He
had great influence with

the Government of his

day, and contributed

largely to the moulding
of its banking policy. At
one time he strove hard

to put the Bank of Mon-
treal in the same posi-

tion as that occupied by
the Bank of England,
but the opposition of

the other banks was too

strong for him.

The new incumbent
rapidly won for himself

the reputation of ? bril-

liant financier and for

the bank very hand-
some profits upon the

deposits. He greatly

extended the scope of

the bank's operations,

particularly in New
York where an enor-

mous and exceedingly

profitable business was
done during the Civil

War when gold com-
manded so high a pre-

mium, and if, perchance,

some of the more con-

servative folk were in-

clined to look askance
at his undertakings,

they certainly had to

admit that the success

attained went f^r to-

wards justifying the

risk, and that the re-

sultant strengthening
of the bank's position

and substantial increas-

ing of its dividends, am-
ply entitled Mr. King to

the high honour paid

him of being elevated lo

the President's chair in

succession to Mr. T. B.

Anderson, whose term
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of office ended in 1869.

On Mr. King's promo-
tion, Mr. R. B. Angus
was appointed general

manager, but this did

not mean the former's

withdrawal from giving
his exclusive attention

to the affairs of the

bank. In fact, so long
as the two men were as-

sociated there was prac-

tically a joint manage-
ment, the bank thus en-

joying the advantage of

their united ability and
wisdom.

In 1873 Mi. King re-

tired, and Mr. David
Torrance was elected

President, the entire re-

sponsibility of the man-
agement then devolving
upon Mr. Angus, who
proved quite equal to

the task, and who alone

of all those mentioned
remains in connection

with the bank, for al-

though he withdrew
from the position of gen-
eral manager in 1879,
he is at the present mo-
ment one of the most
active members of the

Board of Directors.

Mr. Torrance was Pre-

sident for three years,

and tc him succeeded
Mr. George Stephen
(now Lord Mountsteph-
en), who took so prom-
inent a part in the gigan-

tic enterprise of the Ca-
nadian Pacific Railway.

At the time of Mr.
Angus' resignation the

commercial horizon had
again become clouded

over, the country was
passing through anoth-

er period of depression,

and it was felt by the

directors that ability,

experience and pru-


