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TORONTO WHOLESALE TRADE.
(Special to The Commerelal.)
Toror
Dry Goods—More active, owing (o
large number of buyers in city attract-
ed by low exhibition fares. Buying is
on a large scale, Staple cotton good
firm
Hardware—RBetter demand
ly for sporting: goods. Makers
ing paper and stamped wa
shortened thel: selling terms to -
bers. Metals ars steady. Midland anid
Hamilton plg froa is now $20 per ton
Groceries—Better  demand.  Sugars
are firm and unchunged, Salmon s
very firm on light pack

Sept. b,

speclal
nild-

TORONTO GRAIN AND PRODUCE

sy @ Commercial )
Toronto, Sent
There i a gool demand  for wheat
from local millers and Ontario is ¢
high Spring whent is ¢

1
demund goot
change
steady

Offerings of flou
Prices are

Onts are Ir
e
« 1 and prices are steady
in lighter supply and demand

in fair in
f all sorts excepting

it to Te for red and white,
frefghts; spring wheat 72 fo

Manitoba, No. 1 hard, 98¢

thern, 97, northern, H4
ts, grinding in transit, G n.ore.
2 white, 20¢ middle

frelrhts.
b1 a4

ey — N0t extri |8 ¢
or middle freichts, New No. 3
lour—90 per cent. Ontarlo patents,

0 in buvers' hags middle frejghts
oice brands are held
gher. Manitoba flonr, $1

. piterts and $L15 for mg
bakers in car lots, bags Included, on
track. Toronto.

Milifeed —Shorts, $18 per
bran, £12.50 to $12.00 per toy
1819 for
Lran

fio

82 for cars
D0 In wood for car lot

Car lots on track, $8.50 per ton
1 timathy
Cage lots, new lald, 1 per
Ao
dulry rolls. 156 to 16c; tubs
14 "0 16e;  crenery, tub,
10

S r N " N
s, 91 calf skins, 9c
for No. 2; shearings 5t
lamb skins 40c each; tallow, 41

Wool—-Washed fleece 16c to 17¢; un-
washed, 8¢ o

Beuns—2) 1o $1.90 ver bushel for
fob lots of hand picked, and $1.00 to
0 ked
lvaporated 6 to

150 for uny

6 1-2¢;

1p—8$1.10 per Imperfal gal-
or gallon tins,

o 7c per gallon in
bulk; $1.00 to §
Polatc to 70¢ per bag for cho'ce
Ontari

Itry—Prices are steads at 10 per
Ib. for spring chickens: Se for fowl, 10¢
for young ducks and turkeys,

MONTREAL GRAIN AND PRODUCE.

special to The « relal )
Montreal, Sept. 5
L Flour s
* demand
t and prices are firm
trong and exc Coun

are higher
2 white, old crop, 87 to
new, No. 2 35

Lor Yt

No. . Ble afloat
Flour—Manitoby  patent,  $4
$4L00 Munitoba strong bukers, $4
$L30: straight roll. l )

winter patents, 190 to $4.00,
Rolled oats—§3.85 to $4.00 per bar
rel, and $1.85 for bags,
Feed—Manitoba bran, bags Included,
$17; shorts, §19 per ton; Ontario bran
In bulk. $16 to §16.50; shorts, §18.00

to $18.50.
Baled Hay—No. 2, §0 to $10 per ton

Cheese—Finest — Ontario, 104, 1o

Quebee, 105 Townships,

Butter—Creamery,
best: seconds, 18
1

1 1o 2

to 19e; dalry,

itatoss—700 per bag In a Jobbing
Y
Eggs—No. 1 candled, 15 to 15%e per
dozen.

Maple Syrup—70 to T5c for large
tin; sugar, 8 to 814
oney—White clover comb, In large

sections, 12 to 13c,

THE OCOMMERCIAL

" Fresh kil B850 o $NTH for
best weights of abattoir stoc

Hides—No. 1 beef hide No,
Sc: No. 8, Tc; sheepskins, 75¢; lamb-
£kins, 25c; calfskins, 11c for No. 1 a
e for No. 2.

TORONTO LIVE STOCK.
(Special to The Commercial.)
Toronto, Sept. 2.

Receipts ut the stock yards on Tues

Cay amounted to 45 cars, including 508

208 sheep and lambs and 4

Export Cattle—Trade was light, Ex-
tra cholce cattle sold at $4.70 to $4.80,
ordinary run brought about §4.40
to 460, wnd others sold at

‘ows are unchanged ut

(
to §3.70.

Butcher  Cattle—The offerings of
Etock were light and gencrally of poor

. and prices are quoted at 1k
r ewt. easler all round. There
¢ very few picked lots of cattle on
the market. They are quotable at
$4.30 10 $4.50 per cwt. Ordinary choiey
cattle run at about $4.10 to $42» fair
to good at $3.75 to $4.10, 10uga to com-
mon, $2.25 to §3.10, and cows at $2.50

50,
kers and Feeders—There Is not
much demand for these cattle and
de is qulet. Some lots were offering
1 they were sold at ut s
Quotations are unchang
W to $3.40 for stockers, and
$ for fecders.

p ani Lambs—The d

€ood and all the off

early. Quotations for sheep are
wbout steady at §2.50 1o $3.40 for ex-
porters

ind §2 o §3 for culls. Lambs

incline at to er cwt
0

)

run was light, but there

mand for hogs, and
easior

&s—The
was very litle
quotations are 25¢ per v at
for selects and $6 for lights anl

fats,

FRIDAY'S MARKE
Toronto, Sept

tecelpts at the stock yards yesterday

imounted to 31 cars, including SO0
sh ind lambs and 580 hogs.

unchangod

Butchers' offer-

le.  Best

Export sh
Hutchers
to K150 each

ani unchanged,

MONTREAL LIVE STOCK.
(8pecial to The Commercial.)
Montreal, Sept. 1
offerings of live stock at the
abbattoir market yesterday

) to
to £3 each.
Hogs In good demand

Lo cattle and M0 sheep and
limbe
Although the supply of cattle was
somewhat larger than v of
late, this fact did not ave
seing effect upon na
demand from butchers was

v
Sheep
good demand,
per Ib., und
There was a
" for calves, and prices
ranged from $2 to $10 each.
THURSDAY'S MARKF
Montreal
eipts of cattl the B
ttolr totalled 300 sheep and

st K
1 inmbs

was dull. Large steers for ex-
} butchers, 4 1)

P to (14

HOGS AND HOG PRODUCTS.
(Bpecial to The Commercial)
Toronto, Sept. b.
products are In good demand
Hogs nre Yy¢
Dreecel | $5.00 to $8.0
velghts on the street. "
" Pork—Canada, 8 ort cut, 41200
heavy mess, $30.00; clear, .00,
F:myaked and Dry Salted Meats—Long
clear bacon, tons and cases, ]I;M lﬂ'
backs, 15

Hog

0 for best

12 shoulders, l'l bIn II';-“ ¢
to 16c; breakfast bacon, H
g‘:wn meats out of pickle are quoted
at 1c less than smoked.

Lard--Tierces, 9%¢;
puils, 10c.

LIVERPOOL. CHEESE MARKET.

Liverpool, Sept. 1.—Cheese and but-
or were both held steady to-day.

tubs, 9%c; and

cheese declared here to-day
W boxes, against G0, in
T boxes in 1001, he
er was 8,000 cwts, against
1902, and 1,300 in 101

FLAX MARKETS.

Chicago, Sept. 4.—Cluse.—Flax, cash,
$LO0; Sept., M1 Wilge.
luth~Cash, 3

Sept., ¥lub; Oct.,

neapolls —Cash, 9754¢;  to
Sept,, B6%0; Dec., 98Ljc;

Oct.,

ERITISH LIVE STOCK MARKETS.
(Special to The Commaretal.)
ton, August 31.—There was a
feeling in the market for
Canadiun cattle and sh
more liberal supplies, and p
f e per b, on
since

»
Amerlean cattle sold
and sheep at 1
pool,  August 31
Wil easi for Canadlan cattle, with
e at 11%¢ to 12¢, which figures
Ib. lower than a week ago.

FRIDAY'S CABLE

‘he  market

London, Sept. 4
idlan cattle, 10 o 11¢;  United
12 stimated  dressed

LONDON SUGAR.
(Special to The Commerctal.)
London, Sept. 4
The closing figure for September
ton was 1d

ATHER AND CROPS.

The weather is cool and a few show
rs of rain have fallen during the week
in wilely s d localities. The tem
has seemed low enough for
times. Wheat cutting is pro-
gressing, but not as rapidly as it
should. Threshing has started in many
localitles and new wheat is beginnin
to move more freely, £o far
celpts has been almost eatirely one and
two northern,

Late Western Business Items,
A firm of Winnipeg wood dealers ar
iling for tenders for 10,000 cords of
be cut and delivered at points
. R. between Neepawa and

McCreary,

Wm. . Pratt has sold out his music
store at Edmonton to H. W Dou-
glas, and is taking the position of su-

uge r the New-

perin
combe  Plano in_Manitoba,
rihwest Territories and British Co
umbia. His headquarters will be in
Winnipeg.

The firm of John MacLean & Co.,
Shoal Lake. Man., 18 now registered as
“The MacLean-Manson Grain Co, Geo.
Munson, of Shoal Lake, having foined
the firm. As both parties have had
thorough mercantile training, Mac-
Lean beginning in Glasgow and Man-
son in Edinburgh, they should be in a
position to handlé good business,

SPECULATICN AND OVER-SPECU-
LATION.

From the very heart of the banking
interests of New York comes the sug-
gestion that it would be a good thing
It transactions In stocks on margin
were prohibited by law. The banker
who suid this was provoked by the
disturbances In the stock market, He
declared that whenever we had a per-
lod of prosperity, in this country, a

the lips of one who holds a high pos
tlon in Wall street, brings the subj.
directly home to the great body

men engaged in the speculative ma

ket,

Not only the excesses in the sto
mari but the corner in the cotto
mari

ave served to revive, to sor
extent, the agitation for the abolitio
of speculative trading by law.
years ago there was a determined b
unsuccesstul effort to pass what wi
kiown as the Hatch anti-option bi
walch would have stopped all tr:
in options and probably closed mo
of the produce and cotton exchang:
in the country, It is not strange thu
In view of the corner In cotton, the:
Is o revival of that agitation. Th
cotton corner, it may be sald, has i1
flicted mor¢ Injury to the business «
the country than the excesses in sto.
speculation, The effect of the latter |
as yet least, merely sentiment
But the effect of the cotton corner
direct and severe, It has closed m.l
checked exports and produced sem
Stagnation in the cotton goods trad
This in fact is the only feature of 1)
business situation that Is now distin.
ly unfavorable, and it Is probable th
even the strike in the bullding trad.
now nearing an end, has inflicted mor
Injury than the prolonged corner
cotton,

But all this does not call for so ra
cal a remedy as the prohibition of o)
tion and margin trading. There is |
useful thing that is not subject to mi
use. Great as are the evils of t
misuse of liquors, the prolonged en
deavor 1o prohibit thelr use by I
altogether has falled, because of ti.
impossibility of enforcing a law whi
would deprive the many of the use
an article on account of the few wh
misuse It, There I8 no question wha
ever of the evils of over-speculatio
which is only another name for gan
bling.  Whether the gambling tak. «
the form of the inflation of prices of
Stocks by pools and individuals who
are able to carry large blocks of -
8in, or whether it tak.s
the form of a corner in cotton or gra)
it is bad In both cases, although ge
erally more Injurious in the latter, A
@ matter of fact most of our pani s
are caused, or at least are introduc: |
by a collapse of such inflation of prices
as the result of speculative excess

ut to prohibit option and margin
trading by law would be a cure wors:
than the disease. The uses of spe
lation are 8o i any that the fact (h
It is s0 easily and so often abused i«
not sufficient reason to abolish it 4l
gether. The action of Germany s
eral years ago, in abolishing opt
trading, in grain, was attended wit}
results more Injurious to the agri
tural interests of country than
any of the evils of speculation coull
e been. It is not necessary to go
over the well-known arguments
speculation. That it gives mobllity to
capltal, enabling It to take up one cn-
terprise after another, and greatly (o
abridge the riods of successive
achievements, is perhaps the
notable use of speculation, In this
Wi stock exchange has cont
buted mightily to the rapid devel

this country., Without I,

I8 reasonable to say that so far
actual progress in industry and civl
tion 1s concerned, the United Sta
would now 14 the year 180 inste (1
of 1908,

The practical question is not ti
the prohibition of speculation, a:
of the prevention of abuse, 1Is ti
no way of preventing, or at le.-t
checking, the progress of over-spe
lation and such disasters as the corn ¢
in_cotton 7

Burely, the exchange might take t/«
Question Into serlous consideratio
May it not be possible for the cott n
exchange to adopt rules that wo.d
prevent a clique of operators fr

ntire t

set of “stock g P 1 to
strike 4 blow at progress by over-
speculating on margin and by over-
flotatlon of watered stock. After u
time, the bubble bursts, prices col-
lapse, fallures are announced, confid-
ence I8 shaken, and the trouble, which
started In Wall street as a result of
#peculative o ses, communicates it~
self to outside legitimate business,
which but for this cause would have
continued active along lines of normal
expansion. The only remedy, he
thought, was to enact laws, rigldly
restricting the caplitalization of com
panies so that it shall always repre
sent actual values, and prohibiting en-
tirely trading on margins,

The Idea that margin trading should
be prohibited by law has been fre-
quently expressed outside of Wall
street, but that it should come from

=

g the el L
ply of cotton, and holding it at s. |
a price as to paralyze the cotton go.
trade of the country ? Might It 1t
be possible for the stock exchange (o
extend further its admirable syst m
governing the listing of securitic: ?
Might it not be possible, also, to P
vent some of the evils of stock ga -
bling by such changes In the margin
#ystem as would make it more dim.
for people of insufficlent capital to
speculate, and render it more diffic |t
for large operators of little moral
soonsibility to carry on blg deals o «
character caleulated to work Inj
rather than facilitate prosperity,
to absorb in pure speculation supp
of credit which might be put to bet:r
uses ?—Wall Street Journal,

1

It 'pears dat de opportunities of (s
life," gald Uncle Bben, “is a heap |
fish. 1t's alus de blgges' ones dat g

y "—Washington Star,




