. With New Buying.

BRAZILIANS ARE EASIER|, X7t

General Market Quiet and s s

.+ With Little Buying. |

o

- ‘

London. was
local listed stocks yesterday. C. P. ‘R.
wag lowered nearly two points below the!
week~end, and Brazil was also. soft.
Support on new buying :
Macdonald and’ Toronto ‘Paper was' the
feature of the market on the bull side
byt this gave no stimulus to other gec-:
tions of the market. y
wﬂ'ha al'iova, {:itegd :hrz; ucurma: which

ere pul out under the saine auspices

ave undoubtedly . been hammeéred by
speculative brokers and these may have
overstepped the safety mark. At an
rate Spanish River common made an easy
advance from 11 to 14 and the preferred
could not be: nad-for 40, '~ i

The virtual pussing. of’ i ‘on
Maodoneld. 18 aokn‘owlad%’g‘ _present
prices and as a speculation

20 - - The -only -¢hance ' of lower pric
must - come .from weak holders who,
altho at present secure, nay voluntarily
or: involuntarily release their holdings.
The announcement that Mr. G. P. Grant
of e Dominion Bond Co. had retired
front the presidency of the Toronto Paj
Co. was officlally stated to be nothing
more than a procedure originally intend-
ed as soon as the reorganization was
effective. ) T
Y fan.was easier today in sympath:

with London but the loss during the day
was limited to a fraction. :

In the investment section of the market
Rn average amount of business was
transacted at eteady prices.

3

< IN N. Y. MARKET

Brickson Perkins & Co. report average
New York Stock Exchange prices of 10
industrials and 10 leading rails

for 1913 as follows:

Average today :
s 1
Low
Close .
Opening year ....
. High year
Low

J. 8. Bache & Co. say: It. would not be
surprising to see a radical change in con-
ditions befoge the first of the year, when
:Ze money outlook is clearer, accompani-

‘by a substantial advance in price of
all the old-established, outstanding rail-
road and industrial igsues.

Earlier in the year, when a bumper
crop seemed prcbable, the outlook for
money was much more favorable. Now,
with heavy loss in corn and cotton, the
prices of harvest products have advanc-
ed all over the world, making the  de-
mand for gold from produce-exporting
couwtries ‘very ‘héavy. “While the pros-
pect does not seem to be for severe strin-

ey, it 18 evident ' that we must ot

en
fo‘ahfor easy-money until around the first | thee

of the year. Stock market advances Wave
before this been engineered during tight
money periods, but the long lesson of
capital shortage will evidently now dis-
courage such a movement.

PRESIDENT RESIGNS.

@. P. Grant Retires From Toronto
Paper Co. in Usual Course.

R. 8. Waldle was elected president of
the ' Tcronto Paper Manuf.tcturmg Com-
y, Limited, yesterday, succee ing G.

. Grant, president of the Dominion Bond

pany, who has been president of the
per Company since its reorganization
& year ago. Mr, Waldie has been a direc-
tor of the company for ten years and
recently has been managing director. His
father, John Waldle, was one of the orig-
inal directors of the company. Mr. Wal-
die is largely interested 'n the timber
business and is vice-president of the
Viectoria Harbor Lumber Company.

In .connection with the retirement of
Mr. Grant from the presidency it is an-
nounced that the change follows the
usual procedure adopted by him with
other ¢hi.panies with which the Dominion
Bond Co. have been financially connect-
ed. When -the organizations or reorgan-
igations have been completed Mr. Grant
has retired-from the onerous position of

exident to ihat of director. A simi-

course was followed in Dominion Can-
ners, Tooke’s and other companies with
which Mr. Grant and the Dominion Bond
Co. have been connected.
Twin City Earnings.

For the third week of September the
earnings of the Twin City Rapid Transit
Co. were $170,276, an increase over the
corresnonding period last year of $11,-
T74, or 7.43 per cent.

Security Purchases

should be made only
after deliberate and ex-
haustiveinvestigation,
Snap judgment leads
to loss; it may spell
disaster, .
q The Investment Ad-
vice of this house is
impartial.

g It is backed by wide
experience.

g It is based vwpon
and figures.
Wae recommend a carefully
selected list ofBI:){unid k’and

Corporation Bonds yieldi

from 59%, to over 6% on t‘l‘lg
investment. - Write or call
for our recommendations.

a factor in the price: of | &

the 1‘%:; i
are accepted as a fair gamble at a d | Bra
prices

the afternoon,
clix _on a very small volume of sell-
%nt; to 108%, about 1% below the morning
"rrhe ci)l:uonu ~with ‘bid
rices of .
B o U
ron :
Toro

88 of t.  Richelieu
mmg\?bﬁab'kuk stock in

turday, i £ o
- In the unlisted market, the weakness
of nway and Power, which fell 2%
to 40 and cloaed'onlr slightly better at
40 bid, was the chief fp_utur;. Gt

Total ‘business 4623 shares, 1725 mining
shares, .1255. rights, and $14,000 1 nds,

AGAIN THE BALKANS.
London Exchange Once Meore Under
the Influence of War Scare.

LONDON, ' Sept. 29.~Monay in good
demand. Discount rate steady. The
Balkan situation again depressed the
stock market, especially sections In which

was_interested. * Prices sagged on
lack of support and the tone was gen-
erally weak. Grand Trunk issues were
the exception, ruling firm on good earn-

i .

nﬁe tendency of the American depart-
ment was downward. Prices declined
sharply vnder the lead of Union Pacific,
which fell over two points ¢cn New York
selling, The final tone was weak.

NEW YORK COTTON

Erickson Perkins and Co. quote today's
prices as follows: i

2 Open
tober ..... 14.03° 13.90
gcecember seger A-00 13.76
January ... }ggg }g%
L - ¥ f
Moy sdieioh o008 13.79

LONDON QUOTATIQNS.

Bongird, Ryerson & Co. received cables
from London quoting Brazilian Traction
as follpws (Canadian: ‘equivalent about
e points below these) : + Rk
i day. Monday.

Bid. Ask. Bid. Ask.
Brazilian—

Soeees 98T 97% 95% 96
£ se& 90% 95* gs%

MONEY MARKET

Bank of England discount rate, 414 per
cent. Open market discount rate in Lon-
don for short bills, 434 per cent.” New
York call loans, open 2% per cent., high
8 per cent., low 2% per cent., close 3 per
cent. Call money in Toronto, 5% to 6 per
cent. .

Close

_

'FOREIGN EXCHANGE

Glazebrook & Cronyn, exchange and
bond bro::ex;a.’revort exchange rates as
foliows at closing:

b Buyers. Sellers.

1-32 dis.

par. % toy

87-16 -8'11-16 - 8 13-18

. 9% 914 to 9%

Cable tr..9 11-32 9% 9% to 9%,
—Rates in. New York.

Posted.

Actual.
Sterling, 60 483

481.80
do. deman 485.65 487

WRIGHT-HARGRAVES.

Excellent Resuits Are Obtained From
This Kirkland Lake Property.

SWASTIKA, Sept. 29.—(Special) —
Twenty-eight men are now engaged  at
the Wright-Hargraves. = The shaft, an
incline one, follows the veln, and is now
down 50 feet. This will be carrled down
100 feet, when the vein 2 feet wide will
be drifted on. Four hundred’ feet away
from the shaft the vein has’ been traced
and in an open cut the ore shows re-
markable evidences of free gold. None
of the ore assays thus far have gone be-
low $60 to the ton and the free gold
samples run well over $1000, The Wright-
Hargraves lies petween the Teck-Hughes
and th? Foster and apparently intercepts
the series of velns which cross both

Counter.
to

*| these properties.

FRENCH AVIATOR
MAKES NEW RECORD

RHEIMS, France, Sept. 29.—(Can.
Press.)—A speed of 1251-4 miles an
keur was made by Maurice Prevost,
the French aviator, in the first half
of the race here today for the Inter-
national Aeroplafe Cup. The entire
distance to be flown was approxi-
meately 124.28 miles, and Prevost's
“ime for the half distance, just over
62 miles, showed that his speed was
over two miles a minute.

Prevost was the second to start in
the contest, having been preceded by
the Belgian, Albert Crombez.

S8T. LOUIS MAN DEGCORATED.

MAINZ, Germany. Sept. 29.—(Can.
Press )—Adolphus Busch of St. Louis,
was decorated today by the Grand
Duke of Hesse with the cordon and
cross of the first class of the Order of
Philip the Good in recognition of his

philanthropy to the people of Ger-
many.

HIGH SCHOOL OF COMMERCE AN
FINANCE EVENING CLASSES s

The location of the evening classes
of the high school of commerce  and
fmance has been changed to the few
temporary quarters at 151 Clinton
sireet. The courses include all
Lfomimercial subjeets, and the board of
education provides tuition fres. RE-

Fosmn s = ars ton s . (YRE

gistration is now going on prepara-
- % f

In
ly three points, - Other -
and | 18sues ‘lost 1 to 2 points, .
es | divided as. to whether the m
229%,,; |'rived its ﬁdp impetus from short
or the unloading of long stcck.

from | Steel, unhampered by

o M ’ : - 'h - .V -
NEW YORK, Sept. 20.—Active move-
ments of stock today were confined to the

first ‘hour whan prices ‘declined abrupt-
ly. Opening

trading. was siow, with

| slignt drift downward, except ‘in the

cases of Reading and Union Facific, both

finane-| of ‘which advanced fractionally. Union
©| Pacific, at 162%, reached & new - high
mark for the present movement, which|

was within % of the year's | figures.
g;; wmtzﬁnu:! e ilmtafhtwh
inertla and fell ra wy.q'u" cific
) ‘back more . 2
re. Canadian

; b'tn-&r;
as ovément de-

& :t.'p ” ’a ; o
:Desplte the feeble resistance offersd ' the
market was not lon :
pressure. Selling dim ed, but the

The ‘market. showed no/

It was recognizud fhat
ous reports N
gmﬁac expected

both

1
“duvelopn

shareholders, whereds the
more truly represent 3 :
mt' llv‘:n.:!:um?g; :hea 'f the s“e-i
c n v s bren o g €
lrft'l'ulss; and the pcesible effect of tariff
! lation increase in the movement of

stock. Much of the day's selling of
steel was belleved to be on orders from,

n' 4
Missouri Pacific moved against the
market. Buying of this stock was
prompted by the 'excellent showing in
the road’s annual report which revealed
a surplus of $1,662,000 for the year, as
compared with a deficit of over $2,000,000
in' the preceding period.

The bond market was easy, with in-
creased activity . in  some speculative
isgues. Total sales, par value $1,525,000.

U. 8. bonds unchanged on =

High Priced Cobalts and Por-
cupines the Firmest on =

Local Market.

Altho sentimeht- was quite chéerful on
he Standard Mining Exchange - there
mners snt oot e’
b { ness and “de-

‘or the bigh-priced Cobalts.
Porcupine was accepted as a h
Big Dome sold at $10.90, nfam’t Satur-
day’s price of $10. Nipiss ng was’ firm
at 39 and there was a good demand for
Kerr Lake and Buffalo. but the sellers
were not disposed to deal unless their

cohditions were met.

For speclal reasons Dome Lake was
}ower at 14, but this was the only weak
Bsue,
from Bailey last week had no influence
on the stock price  which was
anything, heavy at 5%4.

ear] Lake was unsteady and easier.

Disturbance and weakness on other:
exchanges had a sympathetic influence
on the mining market, but the amount
of stock offered is light and a turn for
the better can be made with compardtive
ease. ; %

PEARL LAKE MILL
WILL BE DELAYED

The Pearl Lake gold mine will not in-
stal a mill until next year, was the .an-
nouncement made yesterday by Morgan
LCartwright. “The mill,” Mr. Cartwright
sald, “will not be a stamp mill but a
ball-peobe mill capable of treating 260
tons a day. The extraction will be by
cyaniding .and will shortly rén to 97
per cent.” 2
To instal the mill during fhe winter,
Mr. Cartwright ‘explained, would cost
mueh more' than holding off until the
spring. The estimated cost is to be
$68,000. In the inteérior development work
will be vigorously pushed. :Sinking will
be carried on to’ the 1000 foot level and
twenty ore faces will thereby be awail-
able. At the. present time drifting is
being pushed on 'the 300 foot level.

Mr. Cartwright says that by the time
the mill is completed sufficient ore will
be avallable to keep the machinery in
contiucus operation. s

STAMPS DOUBLED.

Big Dome Now Adding Forty More
tamps.

——

concrete: work for the new 40-stamp bat-
tery addition to the Dome Mines will be
completed within the next two weeks,
when the steel work for the structure
will be commenced. Excellent rogress
has been made with ‘the:foundations for
the new stamps and leaching tanks, but
it is not expected that ‘new machinery
will be in running order before March i.

At present the 40 stamps in operation
give the mill a daily capacity of 400
tons, which tonnage has been gomng
thru for two weeks past. With the new
stamps and a new process of the treat-
ment of part of the ore, this will be in-
creased to almost double that of the
present time.

The main shaft has reached a depth of
425 feet. where the station is now being
cut at the fifth level

WILL JOIN SIR MAX.

R. M. White has resigned his position
as manager of the Royal Securities Cor-
poration, Toronto, and is leaving for
England to join Sir Max Aitken in Lon-
don.

Maple Leaf Dividend.
‘ The regular quarterly dividend of 1%
per cent on Maple Leaf Milling preferred
has been declared, payable October 18 to
holders of record Friday next, October 3.
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“Investment Bonds”
'Octobcr-%cqb«, 1913

A new edition of this
quarter

Coby of “Investment Bonds” on  re.
quest. : 22
L ]

A.E. AMES & CO
Established 1889  Union
Investment . Bank Bldg.

Bankers w

Tm.mk
Exchange

34% 341 1,456
8t

‘| FLEMING &

50c A SHARE FOR QUICK SALE

18 KING ST, WEST. TORONTO,

he gold stocks which
This company

i

owns one of the be
Kirkland Lake. Gold ‘Fields, and will' furniéh further Information -on

H. B. SMITH & CO.

-t

56 KING STREET WEST.

Exchange.

| We specialize in unis ted stocks.
! Correspondence invited.

16 King St. W., Toronto

it 1

Phones Main. 35695-3596. ;

Mclgmol‘of. ‘.;ag’daxr& B'.i lnhi oe
Porcupine and Cobalt Stocks
TELE#HOI;% M. %023-9. o

J."P. CANNON & CO.
Members Standard Stock Exchange.
STOCKS AND BONDS lou.azl,'r, AND

SOLD ON COMMISSION, i

66 KING STREET WEST, TQﬁONTOy

Adelaide 3342-3343-3344 ed-7

Member Standard Stock and Mining
BExchange

COBALT AND PORCUPINE

Correspondence Solicited

56 KING 8T. WEST
3493,

Adelatde

Members Standard Stock Exchange.
OCOBALT AND PORCUPINE
Market Letter. Free.
CONFEDERATION LIFE BUILDING .
Phones—Day, M. 1806; Night, P, 27117

Porcupine Legal Cards

e e e . et e e
COOK & MITCHELL, Barristers, Solici.
tors, Notarles, etc., Temple Bullding,
+ . Toronto; Kennedy's Block, South Por-
cupine. j ed

WM. A. LEE & SON

Real Estate, Insurance and Finarcial
Brokers.

MONEY TO LOAN
GENERAL AGENTS

Western Fire and Marine, Royal Fire,
Atlas  Fire, New  York ' Underwriters
(Fire), _Springfield ,  German-Am-
erican Fire, ational Provincial Plate
Glass Company, General Accident &
Liability Co., Ocean Accident & Plate
Glass Co., Lloyd's Plate Glass Insurance
Company.
antee & Accident Co.
surance effected.

26 Victoria St.

» and Liability In-
e - 261,
Phone M. 592 and P, 667

Edwards, Morgan & Co,

CHARTERED ACCOUNTANTS
" 20 Victoria Street, Toronto,
Offices also at-
: Whnlpog." Calgary and va

J.P.LANGLEY&CO.
MeKinnon Building = = Torento
Auditors, Accountants
and: Trustees
Jur.m.r: G.’&M"‘

GEQ.0. MERSON & CO. |

' Chartered Accountants.

g 2 et |

i
St

C. E. WATT

stocks| =
Toroate, | =
LOUIS J. WEST & CO.|
3| S

concerning.  Canadial
Companies whose se-
curities are offered to
the public is on file at
each office, and will be
supplied on request to
investors.

ed
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By order of the’

f the Board,
- E.R. WOOD, Man. Dir,

AL

16 KING. STREET WEST, TORONTO.
T1gany. and Medicine Hat.




