
MONEY TENSION 1S I BRAZILIAN MAKES 
SHADE LESS ACUTE FAVORABLE REPORT

COBALTOUTPUTFOR 
YEAR TO DATE

DEATH OF MORGAN 
CAUSED NO PANIC
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UNDER THE MARKET The Dominion Bank G\

Temporary Premises Commencing 25th March, 1913
<

During: the erection of the New Head Office Building on the southwest 
corner of King and Yonge streets, Toronto, temporary premises have been 
scoured as follows:

Detailed Production of Last 
Week of All Mines—Bul­

lion Shipments Record

Despite Month-End Require- Company is Easily Earning
Its Dividend—Deduction 

From Monthly State­
ment.

Strong Support of Leading 
Stocks Prevented More 

Than Slight Decline-

Mining Stocks Hold Compar­
atively Steady Upder Sus­

tained Demand From 
Outside Traders.

in
ments, Funds Are in 

Slightly Freer 
Supply.

> LiverGENERAL MANAGER and other HEAD OFFICE OFFICIALS—Ninth 
floor, new C. P. R. BUILDING, corner King and Yonge streets; TORONTO 
MAIN OFFICE—hSAVINGS DEPARTMENT AND GENERAL BUSINESS— 
CROWN LIFE BUILDING, corner YONGE AND COLBORNE STREETS— 
one block south of King street.

1

il
C. A. BOGERT,

Co^an^ampMlMthwi;7rThf f"itput ot the

SW tonVo?'^

E'lFF”th°ef

-'MS Ss
k;1
ter, which Is operated by the same in- 
nam.SJhr are working here under the 

,of «ÿneral Mines, Limited 
McKinley Darragh with 2 cars 
Rr5;de came second In the list.

The shipments were: Nlpisslng, 1 high, 
2 low; McKinley, 2 high; Cobalt Lake? 1 
h Kh; Hudson Bay, 1 high; Conlagas, 1 
high, Tlmlskaming, 1 high; Crown Re­
serve, 1 high ; La Rose, 1 high.

The detailed output In tons for the week 
and the year to date follow:

Bailey ............................
Beaver ..............................
Casey Cobalt ...............
Chambers ........................
City of Cobalt...............
Cobalt Lake ..................
Cobalt Townslte .........
Colonial ............................
Conlagas ..........................
Crown Reserve .............
Dom. Reduction ..........
Drummond ......................
Green Meehan ...............
Hudson Bay .................
Kerr Lake .......................
La Rose .........................
McKinley...................
Nlpisslng ..........................
O'Brien .............................
Right of Way ...............
Seneca Superior ...........
Tlmlskaming.................
Trethewey .......................
Wettlaufer .....................

STREET WAS PREPARED 246tf General Manager. O,
of

Brazilian Traction earnings during 
the month of February did not live up to 
the remarkably favorable record of the 
previous few months, but when the
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Substantial Buying by Public 
Lightened Burden of Big 

Financial Interests.
CANADIAN GENERAL ELECTRICRecovery in Canadian Issues 

Carried Furthei—Optim­
ism Key-Note of 

Brokers.

But Reaction is of Slight F.*, 
tent Hollinger Subject 

to Profit-Taking.

smaller numbers of days Is taken Into 
consideration, the showing must be ac­
cepted as decidedly satisfactory. The 
details follow :

Feb.
COMPANY, LIMITED

CANADA FOUNDRY COMPANY, Lima*
Head Office

1913._ 1912. Increase.
Gross .........$1,821,715 $1.544,802 $276,913
Expenses .. 839,700
Net

1/ NEW YORK, March 31.—The stock 
market was little disturbed by the death 
of J. P. Morgan. The news from Rome 
was the overshadowing feature of the 
day In the financial district, but its 
effect was largely sentimental. Reports 
during the last rew weeks of the great 
financier s illness had prepared the street 
for the news which came today, and, as 
It was received an hour before the open- 
jng of the market, there was ample time 
for protect ve. measures. It was assumed 
from the outset that the market would 
De kept well in hand but the degree of 
resistance shown was surprising to trad­
ers. Largo supporting orders for the 

dtvCilS were disturbed, but the 
list held up so well that it was unneces­
sary to execute many of these orders. 

Rally Soon Came.
m5 d.:‘iltt' de?,lnc °f Americans in 

London before the'opening here gave a 
fairly accurate estimate of the effect on 
pea°«Mflcl6w °f îîr" Morgan’s death. Union 
wMch°« u tl?e. ?nly Important stock 

t1)0,111 ln the opening dealings 
ln>?s. of a P°,nt Or less were 

f™t before trading had been un­
der way fifteen minutes the list rallied 
strongly. There was no especial pressure 
at any time. Some board room traders 
sold at the outset, but quickly reversed 
their position and covered. Steel, the 
chief Morgan stock, was fairly active, but 
Its decline was confined to a point. By 
the end of the first hour losses were vir­
tually made up.

Higher Freight Rates.
Announcement that advances in trans­

continental freight rates had been sanc­
tioned by the Interstate Commerce Com­
mission was of some Influence ln bring-' 
ing about the rally. The higher level was 
not maintained, however, the list going 
back to the low point before noon. Tight­
ening of call money to the highest rate of 
the year was a depressing influence. Gov. 
Sulzer’s approval of the "full crew" bill, 
which Is expected to Increase expenses of 
railroads ln this state considerably, 
another factor In lowering quotations. 
Prices rose again in the afternoon, how­
ever .

Trading became dull, and changes at 
the close were comparatively small. Call 
money reached seven per cent., and there 
was some calling of loans by a number of 
banks. The pinch in call money was due 
to final preparations for the April 1 in­
terest. and dividend disbursements. It 
was reported that Berlin was renewing 
Its bids ln this market for money, offer­
ing 8% and 3 per cent, for thirty-day 
funds.

734.064 105,636
it ............... 982,015 810,738 171,277
Since the formation of the holding 

company there have been six monthly 
statements. These compare as follows:
_ Gross. » Expenses. Net.
Feb, ............$1.821.715 $839,700 $ 982,015
Jan..................  1,912.955 899,472 1,013,483
Dec.................. 1.881,556 738,575 1,142,981
Nov.................  1,773,620 767,352 1,006,271
Oct.................. 1.770,180 765,858 1,004.599
Sept................. 1.591,293 737,397 , 953.901

The aggregate gross since the first of 
January Is $3.734,670, which compares
with earnings of the Rio and Sao Paulo 
individual companies in 1912 of $3.128,147, 
a gain of $606,523, or 19 per cent- The 
aggregate net for the two months is 
$1,995,498, compared with $1,639,351, 
gain of $356,147 or 21 per cent.

The aggregate gross since the first 
of September (six months) Is $$0,851,- 
334 and the aggreate net $6,102,980; This 
is at the rate of $21,702,668 gross and 
$12,205,960 net per annum. Last year’s 
fixed charges on Sao Paulo and Rio, 
added to the annual dividend require­
ments on Brazilian's $104,500,000 stock 
issue, amount to $10,820,000, or approxi­
mately $1,400,000 less than the net earn­
ings indicated above. This calculation 
takes no account of renewals, depre­
ciation or reserve, nor for sinking fund 
provision for Sao Paulo Electric bond 
Issue. However, It is significant enough 
to warrant the deduction that Brazilian 
will earn its dividend this year, and 
have something left over, provided the 
present ratio of earnings is maintained.

The 
of high About the only idea that 

duced from the could be ad- 
action of the mining 

stocks in the opening session 
week was that there

TORONTODespite some anticipations of an in­
creasing strain ln the money market 
over the month-end, no adverse factors 
developed in the Toronto Stock Ex­
change yesterday.and the list of Canadian 
securities continued its move toward 
higher prices without any difficulty. 
The truth of the matter seemed to be 
that the banks hadzalready made provi­
sions for the A prit) disbursements and 
other requirements for the end of the 
first quarter of the year, and. therefore, 
the fears of nervous traders regarding 
calling of loans during the day proved 
absolutely groundless.

While the tension ln the money mar­
ket remains very acute, there are plenty 
of brokers who will stand authority for 
the statement that there has been a 
measureable relief during the past week. 
The European situation has, been con­
siderably Improved, tho thé betterment 
has been sentimental rather than ac­
tual, and local bankers have adopted a 
much'more optimistic note regarding the 
outlook on that account. The next week 
or so will see some thirty millions dis­
bursed ln Canada on account of divi­
dends and Interest and considerable of 
this will probably be put into the mar­
ket. On this ground alone, and ignor­
ing the fact that conditions have taken 
a decided turn for the better, close fol­
lowers of the situation are inclined to 
▼lew the Canadian list with a good deal 
more favor than they did a wefk ago 
when prices were on the average several 
points lower.

The general list moved up to a new 
high record for the movement yesterday, 
with advances ranging from small frac­
tions to several points. Brazilian was 
ln strong demand, gaining % at 97%, 
its highest price since the first week of 
the month. General Electric at 114%, 
Mackay at 83 and Toronto Rails at 138 
were up half a point each, and St. Law­
rence Navigation and Canners added a 
full point to their valuation. Winnipeg 
was particularly buoyant, selling at 210, 
which compared with 202% last Thurs­
day, and then closing at 209% bid. The 
preferred stocks were In sustained de­
mand again, evidencing the continued 
purchases for Investment. Bread bonds 
at 89 were up over a point. In the 
banks Nova Scotia at 265, an 8 point 
rise from the previous sale here, and 
Hamilton was up 1 at 206.

V
of the new

Capital Stock Authorized 
Capital Stock Paid Up -

was a good buying 
power under the market. Trading lacked 
the snap which characterized 
recently, and

$12,000,000
$10,000,000Its action 

consequently no particular 
features were evolved. It was plainly ap- 
parent that a steady and consistent ab-
sustalnert's48 g°Lng on> however, and a 
sustained demand for the usual-favorites 
wa» In effect right up to the close.

«orne days traders had been talking 
about the favorable Influence the annual 
report of the Hollinger would have on 
sentiment and it was only natural to find 
a disposition to hold off pending the an­
nual meeting which was held in Montreal 
during the afternoon. A feeling of hesi­
tancy was also Inspired by the death of 
Mr. J. P. Morgan in Rome, tho the inci­
dent did not exert much effect ln any 
of the stock exchanges, having been an­
ticipated for some weeks by market lead­
ers.

Pearl Lake, Up and Down.
” The Porcupine Issues ran Into a reac­
tion yesterday, a profit-taking movement 
ln the stocks which have been soaring of 
late. Inspiring the easier turn . Hollinger 
dropped back 25 points to $17.76, but the 

better than that, $17.80 being

Week. Year.
.... 65.34
.... 99.75

59.32 
127.20 

32.94 
32 237.36

496.38 
21.56 

48 362.86
20 166.47

.... 182.19

.... 158.56
12.96 

32 175.65
.... 180.81

41 730.29
66 697.15

132 686.76
.... 120.06
.... 31.63

187.09 
29 228.00

.... 168.73

.... 120.20
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Some of the Goods We Make
Electrical Dept. Magnet Wire

Mercury Arc Rectifiers Engines, Steam .-wrWKW.NN.pd 
Motors, Induction Fencing, Wrought In* S’/ W 1
Motors, Direct Current Gas Producers *
Motors, Railway Grille Work, Metal ‘
Search Lights Hydrants

Locomotives, Steam 
Mining Machinery 
Nuts, Cold Pressed 
Pipe, Riveted, Steel 
Pipes, Cast Iron 
Post Hole Diggers 
Pumps, Boiler Feed 
Pumps, Centrifugal 
Pumps, Turbine 
Pumps, Underwrite**
Rock Drills 
Screws, Cap and Set 
Steam Shovels 
Steam Specialties 
Structural Steelwork 
Tanks ,

Engines, Gasoline
Ammeters
Annunciators
Arresters, Lightning 
Batteries, Electric'
Bells, Electric 
Brackets, Trolley Pole Storage Batteries 

Switchboards

Ope
Totals ...............................

The bullion shipments for the 
year follow:

Buffalo ..........................
Casey Cobalt .............
Cobalt Townslte ....
Colonial ..........................
Crown Reserve ..........
Dom. Reduction ....
Kerr Lake ...................
Nlpisslng .....................
O'Brien ..........................
Trethewey ...................
Wettlaufer...................
Miscellaneous.............
Elk Lake .....................
Miller Lake ................

close was
bid and no offers appearing under $18. 
McIntyre sold off to

400 6,127.95
week and

eat—
. 88bid and no offers appearing unoer 

McIntyre sold off to $3.60, which compar­
ed with $3.76 the previous transaction. 
Jupiter was down a fraction to 44%. Pearl 
Lake was remarkably strong early imthe 
day, the shares gaining another 3 points 
at 74, but all of this was lost late» on, 
and the close was steady at <1. Porcu­
pine Gold was lower at 28%.

The Cobalts moved in dulness, with 
only Immaterial changea shown. Tlmls­
kaming was quoted ex-dlvidend 3 per 
cent, at 37, equivalent to 40 with the dis­
bursement added. City of Cobalt sold at 
46% on the curb, and Beaver was firm 
at 38%. Little Nlpisslng sold at 1% and 
Gould at 1%, the bad news concerning the 
companies having apparently been dis­
counted.

S3I VWeek.
$62.209

. Tear. 
$248,308.76 

1,520.00 
4.209.00 

374.00 
43.354.00 
68,992.33 

900.00 
650.637.62 
20.474.80 

3.223.00 
2,925.00 
1,650.00

97Ô.Ï5

S7:
i .te-Brushes, Carbon 

Carbons, Arc Lamp 
Conduit, Flexible 
Cutouts

. 34 
. 34IRREGULARITY IN 

MONTREAL LIST
Switches 
Transformers 
Turbines, Curtis 
Volt Meters 
Watt Meters

CH

J. P. Bicki 
Wilding, rep 
le Chicago

Dynamos, Plating 
Electric Fixtures
Electric Power Plants Wlre’ Insulated 
Electric Supplies 
Fans, Electric 
Flexible Cord 
Gas-Electric Cars 
Generators,

Alternating Current Bolts, Machine 
Bridges, Steel 
Compressors, Air 
Concrete Mixers 
Condensers 
Cranes, Travelling 
Crushers, Rock 
Elevator Enclosures 
Engines, Gas

61,269

was Op
11 Wheat—Mechanical Dept.C.P.R/s Trend Was Uncer­

tain, But Number of Issues 
Showed Strength.

90y
Architectural Steelwork 
Boilers, Marine 
Boilers, Stationary 
Boilers, Water Tube

89lv
89t.Totals $113.478 $1,047,648.56 lorn-
63fu­

lly .... 51 
»pt. ... 55
Oats—
ay ■HOLLINGER ANNUAL REPORT 

MAKES VERY FINE SHOWING
s*MONTREAL, March 31.—Local stocks 

displayed some Irregularity today, the 
tone In the early part of the day being 
hesitating, in view of the uncertainty aa 
to what effect the death of J. P. Morgan 
would have at the big security centres. 
The foreign feeling of uncertainty was 
reflected ln a decline of one point In C. 
P. R. at the opening, and after a frac­
tional advance C.P.K. worked steadily 
lower to 233% ln ihe last transaction of 
the morning. The tone became firmer in 
the afternoon and one point of th 
cllne was recovered before the close.

Montreal Power was slightly affected 
by C.P.R.'s weaker tone, but aftei sell­
ing off to 225, a ne( loss of 1%. rallied to 
as high as 226% in the afternoon, and 
closed at 226%, practically unchanged.

Mary Strong Points.
Despite the uncertain trend of leaders, 

like C.P.R. and Power, strength was 
shown by a number of stocks, l,auren- 
tlde up 3 points to 224; Shawirilgan up 1 
to 136; Toronto up 1 to 138; Brazilian % 
higher at 98; Detroit % higher at 16; Do­
minion Steel % higher at 52%, and Riche­
lieu 2% higher at 116, all touched new 
high levels for the recovery movement, 
which started last Tuesday.

Richelieu was a notably strong feature 
of the market, advancing sharply on 
comparatively light buying. A new high 
of $15 was reached ln the morning, and 
the. advance was carried another point 
up in the afternoon. The last sale of the 
day was at 115%. Macdonald was firm, 
but sold off to 59, and closed ilt 59%, or 
% tower than at the end of last, week. 
Textile was also slightly reactionary.

Total buslnes*. 6992 shares, $8200 bonds 
and debentures, and 100 mining shares, 
showing a loss of %.

Generators, in 33/ Direct Current 
Generators, Railway 

, Heating Appliances 
Knobs, Porcelain 
Lamps, Arc 
Lamps, Incandescent 
Locomotives, Electric

33ot
Pork— ay ...20.47 
lly . .,20.27 
Ribs—
a/ ’"il'«2lly . . .to. 17 
Lard- 
ay ...11.05 
to): 10.87

< WINN4I

I j=3
Trucks, Railway 
Tube Cleaners 
Turntables, Locomotive 
Valves, Gate 
Waterworks Supplies 
Wrecking Cranes

INQUIRY DIDN’T 
HASTEN DEATH BANK CLEARINGS 

OF THE DOMINION
Net Profits Last Year Crossed Six Hundred Thousand Dollar 

Mark—Mill Only in Commission Six Months— 
Estimate of Ore Reserves.e dc-

«• m
DISTRICT OFFICESMembers of Pujo Committee 

Say Morgan Seemed to 
Enjoy Quizzing.

/ I WINNTPE 
heat mark 

tore strong 
ring by eho 
p. Mr v tm 
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terio %c

•• -vMONTREALNo Comparisons Possible Ow­
ing to Smaller Business 

Week.

HALIFAX
WINNIPEG

EDMONTON
NELSON

The annual meeting of the Hollinger 
Gold Mines, Limited, was held in Mont­
real yesterday afternoon.

OTTAWA 
REGINA 

VANCOUVER 
PRINCE RUPERT

been greatly strengthened, for our present 
estimates are the result ot development 
work, and the estimated values per ton 
have been substantiated by the milling of 
46,195 tons of ore.

There are 34 known veins upon which 
no work has been done, other than sam­
pling the surface outcrops. As in last 
year’s report, these are included ln ore 
reserves at arbitary nominal figures. 
Seven new veins were discovered last 
year.

cobaltPORCUPINE
CALGARY SASKATOON 

VICTORIATho report 
for the year ended Dec. 31, 1912, proved 
decidedly favorable, as anticipated, the 
ore reserves as estimated by General 
Manager Robbins being 644,640 tons 
valued at $11,271,400. This compared 
with an estimate of 10,230,000 ln De­
cember, 1911. In the meantime $970,- 
304.89 in gold has been recovered from 
the original reserves.

The profit and loss account showed 
net profits from operations of $600,664.42, 
to which was added premium on shares 
sold of $250,000, making a total of $850,- 
664.42. From this was written off on 
plant $106.223.54. on development $122,- 
639.19, three dividends of 3 per cent, 
each took $270,000, leaving a balance of 
$351,801.69 carried forward. Since the 
mill was only In commission from July 
1 this showing is all the more gratify­
ing.

WASHINGTON, March 31.—(Can. 
Press. )—Surprise was expressed by 
members of the "money trtist" com­
mittee, now In Washington, that Mr. 
Morgan's breakdown should have 
been attributed by his physi­
cians to the effects of the Pujo en­
quiry. Witten the banker appeared 
before the committee. Dec. 18 and 19, 
he was apparently in good ihealth 
and his bearing was confident and 
self-possessed. Members of Ills firm 
and his son and daughter kept close 
to him t.hruout the two days he was 
in Washington, however, and watch­
ed him closely, as tho fearing ill ef­
fects from the strain of tihe exami­
nation.

“Mr. Morgan seemed to enjoy the 
Investigation," said Representative 
Hayes of California, today. “Ho 
seemed entirely at ease and under no 
unusual strain. I talked with hint sev­
eral times during the day, - and he 
appeared to enjoy the situation."

Representative Neeley of Kansas, 
another member of the committee, 
also said today that lie had seen no 
evidence of.emotion on the part of 
Mr. Morgan.

=rWE OWN AND OFFER TORONTO STOCK EXCHAN01
Comparisons of the bank clearings of 

last week with those of the same 
Week last year arc of no Interest on ac­
count of the presence of the two move- 
able holidays' of Good Friday and Easter 
•Monday, which mean the loss of nearly 
half the week for business purposes. 
Wire trouble moreover caused difficulty 
In securing reports. No "percentage of 
Increase" has therefore been calculated 

The clearings for

MUNICIPAL
DEBENTURES Heron & Co.

Members Toronto Stock Kxeknes»’ ^

SHARE & BOND BROKERS
Orders executed Toronto. Montreal, 

*^ew York and London Markstfc
SPECIALISTS

4

Mining and Milling.
From Nov. 15 to the end of the 

work ln the mine was at a standstill 
Ing to the labor troubles which unexpect­
edly arose. The ore hoisted during the 
year amounted to 36,446 tons. AU ot this, 
t ogether with ore previously -placed upon 
the dump, was milled, the total amount­
ing to 46,195 tons, and containing $970,-
304.89, of which amount $933.681.63 __
recovered. In the total values recovered
1597eïiATU^Ked to t6'546-**' and gold 
$4*427,134.60. The average value of all 
treated was $21.44 per ton.

We have

year
ow- Yieldlng Investor from

5% to 6X%I

We advise placing orders 
to take advantage of the 
rent attractive yield rates. 
Write for list at offerings.

,, _ the week ending
March 27. 1913, with comparison for that 
ending March 27, 1912, are 

1913.
.$37,506,170 
. 29,856,289 
. 19.278,676 
• 9,104,388

now
pre- MINING STOCKS^as follows : 

1912.
$44,071.433
35,534.293
26,155,501
11,230,660
4,567,768
4,669,910
3,886.562
2,849,600
2,593,595
2,185,128
1.799,230
2,043,994
1,476,393
1,249,397
1,224,328

924,917
511,556
590,535
432.913
492,966

We have *ood market» on unUstetf 
and Inactive issues, and i espeetfottfSt 
Invite inquiries. Write for our AS* i 
nual Statistical Summary.
16 King St W., Toronto

was
Montreal ....
Toronto ........
Winnipeg ... 
Vancouver .. 
Calgary ....
Ottawa .........
Edmonton
Victoria .........
Hamilton ... 
Quebec 
Saskatoon ..
Regina ...........
Halifax ........
St. John ....
London ........
Moose Jaw 
Fort William 
Lethbridge .. 
Brandon 
Brantford ...

Ontario Securities Company
Limited. *

59 Yonge St., Toronto, Ont.

oreThe financial statement briefly sum­
marized is as follows:

—Assets—
Mining properties, plant and

development ........
Cash on hand, accounts re­

ceivable end other current
........................................... 123,627.17

Bullion sent to smelters and 
not yet paid for, gold on 
hand, etc. ...

*
now recovered sufficiently 

from the effects of the strike to enable 
sinking operations to be resumed, and we 
propose to continue No. 3 Winze to the 
400-foot level at once. The raising of the 
main shaft front 300 to 200 foot level will 
also be undertaken at once, and when 
this Is completed the shaft will be 
tinued down to 400 feet.

The first stamps were dropped June 15. 
and for two weeks nothing wu treated 
but waste rock and very low-grade ore, 
until the usual mechanical defects Inci­
dent to a new mill were made right.

Working Costs,

•ci;MORGAN LONG SINCE 
OUT OF THE MARKET

2.702.275
3.118.275 
2.760,961 
2,472,713

1.407.848
1.818,240
1.266,699
L340Ü09

929.439
567.744
430.295
368.005
460,367

.......... $3,180,000.00 24 mi
STOCKS and BOND

Perkins & Co. had the fol-Erlckson
towing : Nobody probably bellçvcs there 
Is any liquidation on Mr. Morgan’s ac­
count ln prospect. He has btien virtu­
ally out of the market for soime time. 
But this influence in all great questions 
will be sorely missed. Call money ran 
up to 7 per cent., but this was due to a 
temporary condition which will be elim­
inated after the April 1 disbursements

Bought ir 1 Sold.
H. O’HARA & CO.

Member*" Toronto Stock Exchange. 
10 TORONTO STREET, TORONT4 

Phones—Main 2701-2703- 34$j

eon-
DOMINION BOND 
COMPANY, Lim.tkd

.... 137,250.72
Total .... ...............$3,440,877.8$’

—Liabilitie 
Wages unpaid and accounts

payable ......................................$ 89,0X6.20
Capital stock outstanding.... 3,000,000.00 
Surplus as above ....................... 361,801.69

BUCHANAN, SEAGRAM âPresident - - G. P. GRANT
Toronto

Vice-President - B. G. WINANS 
Montreal

Vlee-Preeldent - E. E. BOBEHAM 
London, Eng.

General Manager - 
Toronto

siNEVER KNOWINGLY ABUSED 
POWER.

Members Toronto Stock Exchange. £
STOCKS AND BONDS**

u* tor, Special Letter on V. £1 
Steel Corporation.

23 JORDAN STREET

The year's work having ,been so badly 
deranged, statistical data ln regard to 
costs would be meaningless. It will be 
some months before work ln the various 
departments will be brought up to a state 
of efficiency, but the costs for February, 
1913, are given, as they are Indicative ot 
what may oe expected, altho they are In­
ordinately high. They total $6744 per ton 
of ore milled, the figures Including min­
ing. milling, administration and all other 
charges.

are over.
$ $147.490,679 

- open

March 31.—Bank clear- 
were $12.000,000 ahead of 

those of a year ago, as the following fig­
ures show :

March 31. 1913, $207,856,733; March 31, 
8162’ *19o,780'451; March 31, 1911, $194,742,-

Total . ... .......... $3.440,877.89
Manager Robbins’ Report.

General Manager P. A. Robbins, in 
his report, says in part:

Operations were considered to begin 
July 1, when the mill went regularly 
into commission, and all expenditures 
previous to that date were charged to 
"plant" and “development." The sale 
of the balance of treasury stock (50,000 
shares), at a premium of $5 per share, 
enabled all indebtedness to be cleared, 
and left the company ln possession of 
its mine and mill, fully paid for and 
in a productive condition. Profits of 
$600,664.42 were earned during the last 
half of the year, in spite of the facts 
that mine and mill had to be worked 
up to a condition of smooth running, and 
that the last six weeks of the 
entirely devoted 
strike.

As shown by the balance sheet sub­
stantial amounts were written off from 
both “plant” and “development.”

The total advance of workings amount­
ed to 5201 feet. Our underground work­
ings now total 8918 feet.

Ore Reserves.

NEW YORK, March 31. -(Can. 
Pretis.)—Samuel Vntermyer, who, as 
counsel ifor the J’ujo committee," 
questioned J. P. Morgan at Washing­
ton, said today :

“Whatever may he one’s views of 
the perils to our financial and econo­
mic system by the concentration of 
the control'of credit, the fact remains, 
and :1s generally recognized, that Mr. 
Morgan was. animated by high 
pose and that he never knowingly 
abused his almost incredible power.”

New Westminster.. 462,695 NotTHE MELON PATCH
MONTREAL, 

ings for March 241 4
NEW YORK, March 31—The direc­

tors of American Tobacco Co. are! culti­
vating a "melon" for the common stock­
holders, which will probably apiount to 
12 or 13 per cent, on common shares 
outstanding. The distribution will come 
from proceeds of sale of securities ln 
compliance with the decrease of United 
States District Court.

GEO. 0. MERSON & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGARY AND MEDICINE HAT

S. MANN

Deducting the cost of strike, 
alterations and toss on boarding house, 
the cost was $5.973 per ton milled. The 
strike cost the company $100,000 at least.

For the first quarter of 1913 the clear­
ings by months arc :

1913. 1912.
$247,912.102 $207.216,549 

. . 210.727.399 189 650,913 
■ . 207,856,733 195,780,451

apur- INVB8TMENT
SECURITIES

January ...
February ..
March..........

WINNIPEG, March 31. -Bank clearings 
for the month ended today show a de­
crease of $5,631,258 from the same month 
last year, and an increase of $25.507,333 
over t-he same period in 1911.

Fleures for the month of March were 
$102.565,120. as compared with $108,196.378 
in 1912. and $77.057,687 ln 1911.

•«
Great and Good Man, Says Pope.
ROME, March 31.—(Can. Press.)— 

Pope Plus was greatly- distressed 
when he heard of the death of J. 
Plerpont Morgan, whom he said he 
had desired so much to see again. 
He exclaimed : "He was a great and 
good man."

COTTON MARKETS. . FOR HALE.
50 shares Canada Furniture, Pref.
13 shares Canada Furniture. Com.

,arel National Portland Cement. 
50 shares Severedgyi Life.

J- E. CARTER, Investment Broker, 
Guelph, Ont.

FAILURE RECORD The range of prices on the New York 
cotton market is reported by Neill, 
Beatty & Co., as follows :

Open. High. Low'. Close.
March . .12.15 12.75 12.63 12.67 12.75
May .
July .
Oct............ 11.51 11.61 11.50 11.50 11.62

VI
XAACommercial failures in Canada last 

week numbered 
vious week and, 
and 35 last year.

>Cyear were 
to fighting a laborPrev.

.Close.Jip. against. 33 the pre- 
the week before that. 

Insolvencies in the 
United States were 248. against 294 the 
previous week; 309 the week before that 
and 292 last yeâr.

'5edtf
.12.10 12.13 12.04 12.08 12.17 
.12.03 12.04 11.94 11.97 12.05 Mocka, Bonds, Cotton, WM. A. LEE & SONGrain.

LONDON MOURNS
MORGAN’S DEATH

Erickson Perkins & Co.DOME LAKE MILL
READY IN WEEK

Real Estate, Inunrance and Financial 
Broker». j

Members
S. Y. STOCK

.The ore reserves are estimated at 
«44.540 tons, valued at $11,271.400. of 
which a value of $6,026.100 is in No. 1 
and *2,648,250 in No. 2 vein, the bal­
ance being In 21 other veins. Mr. Rob­
bins says that the total value estimated 
^year ago was $10.230,000. and during 

i2*nt,1ïïe.?eïweenreporU tfiere was milled 
$9(0.304.89 from the previously estimat­
ed reserves.

The original reserves of No. 1 Vein 
were estimated upon the basis of a solid 
block of ore 300 feet in depth, while the 
present estimate Is based upon more ex­
tensive development and does not Include 
so large a block of ore as was included 
™ „last year> flaure. Further, during 
1912. approximately $760,000 was removed 
from the estimated reserves of No 1 
Vein.

We are now assured of the prevalence 
of ore to a depth of 300 feet, and there 
is no known reason why It should not be 
found at considerably greater depths but 
In order to become established upon ■ a 
conservative basis no allowance has been 
made for ore which may exist be'-ond a 
depth of fifty feet below the deepest 
wc-king of any vein. There will be no session of the Chi-

Compared with a year ago. our poet- cage Board of Trade today, primary elec- 
tton fn the matter rtf ore ree»rr-«>.i ha* tlon day. * c

MONEY TO LOAN I.
GENERAL AGENT» I

■

trican hire. National Provincial Plats
^<ia?Mi,C<wSpany7 Ueneral Accident *
Liability Co., Ocean Accident & Plats 
Glass Co., Lloyd’s Plate Glass Insurance 
Company, London & Lancashire Guar­
antee & Accident Co., and Liability In­
surance effected. istf
-« Victoria St. Phones M. 592 and P.

But His Demise Has No Effect on 
Stock Market—Situation 

Unchanged.

EXCHANGE 
CHICAGO BOARD OF TRADE

Correspondence Invited.

At Least, That is Expectation in Por­
cupineAdministration of Estates &v"Ten-Stamp

Equipment. a

>8LONDON. March 31.—The death of J 
Plerpont Morgan had little effect on 
American secruitics today as the morn­
ing reports bad prepared the market 
for an early termination of his illness. 
With the exception of steady home rails 
the other sections were dull and droop­
ing on the Austrian-Montenegrin situa­
tion. The closing was above the lowest 
of the day.

Money was ln fair supply and discount 
rates were weak. The Bank of England 
will get the bulk of the $4.500,000 
gold offered ln the open market.

The death of Mr. Morgan was receiv­
ed with marked regret in the higher fi­
nancial circle- of London, where he 
a great favorite.

The best legal talent will advise you to place the 
administration of your estate in the care of a reliable 
Trust Corporation. Permanence, Security, Experi­
ence, Efficiency are some of the advantages of a cor­
porate over an individual executor. Write for our 
booklet, “The Making of a Will.”

THE

In the course of a week. Everything is 
proceeding satisfactorily. The new head 
frame which is also being built, will be 
completed by then and the mill will 
be running to capacity, 
diamond" drills operating.

J14 King st W.

TORONTO
Telephone Main 5790,

^ /

152 46 If 3-soon
There are two 

The starting 
of the mill will be of considerable interest 
in the camp in view of the results expect­
ed' from the property.

Established 1889

J.P. LANGLEY & CO.E.R.C. Clarkson & Sonsnew
McKinnon Building - Toronto

PUBLIC ACCOUNTANTS
Audits, Assignments, Liquidations, 

Administrations, Etc.
Jas. P. Langley, F.C.A.

J. A. Howell

BRAZILIAN IN LONDON.Toronto General Trusts
Corporation

TRUSTEES. RECEIVER!
AND LIQUIDATORS

Established 1864.

Clarkson, Gordon & Dilworth 
Chartered Accountants

—TORONTO—

Bongard. Ryerson & Co. received cables 
from London quoting Brazilian Traction 
as follows (Canadian equivalent about 
three points belowtheee) :

March 29. March. 31.
Bid. Ask. Bid. Ask.

Opening ................ 100 100% 100 100%
31 Closing ................... 100% 100% 100% 101

was
Bay and Melinda 
Streets.

Toronto,
Canada. |MARKET CLOSED TODAY.

G. S. Holmested
M
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New York Stock Market Not Affected by Death of J, P* Morgan
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