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found in the old private debts due tothatcoqntry fitwwIWt,

Thefe, Co far as they will be paid by money or goods^ ai«

conHderably diminiflied. The rife of oiir (locks, and the

fales of them to foreigners, have enabled many to lefien

thofe debts : and Britiln fobjeds will continue to find it their

intereft to buy into them . Thefe are payments, which occ««

fion only a remittance of the intereft : and the commutai-

tion of private for public debts is therefore to be defired.

Part of the old debts which remain due to the £ngliii

merchants, muft be received in the foil and buildings of thii

country. When thefe fhall be accepted by the creditor,

they will remain immoveable : and he will find himfei^

or his child, transformed into an American ireehol^y
to his profit and that of the united ftates, though to the

injury, and Sometimes the rain of the unfortunate

debtor. This change of the creditor's fituation, wiA
not be unpleadng to a liberal mind of any counciy,

and, if properly underilood, may meliorate the profpeds

of the families and connexions of many who are con-

cerned in American debts. A conntry, of great native

firength, becoming energetic, intelligent, free, not diC>

pofedto provoke either infults or injuries, and in a Citu-

ation not to fubmit to a wanton impoHtion of either^

holds out as great promi(es of human haj^ineis, as any,

of which the foreign creditor can have been a citizen.

He is fure of a kind recepticm, and of the protedion of
the laws and coaftitution.

A third caufe, which hasproduced an extraordmaiy in.

tercourfeinthefliapeof importations from Great-Britaii^

has been the want of credit from other nations. We now
annually import from Great Britain about 900,000 dollan^

in articles not of her growth, produce, or manuFadure ;

and though we have reduced this from about 2,200,000
dollars fince the feparation of the two countries, there is

yet that great value expenfively, becaufe circuitoufly, im-

ported. 1 he purfuitof the accudomed track, eftablilted in

the time of the oldBritifli monopoly, has been one cauki

of thefe unnatural importations—^but thechief caufe was fAp

credit we found from England. 1 he Britifli inerchanti

will probably continue to aiibrd the greateft accomiaioda*
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