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" belicves that, to achieve these aims,

(Bomn, 2-12 June 1998) |
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EMISSIONS TRADING

The United Kingdom. on behalf of the Ewropean Community and its
paragraph 5(b) of Decixicn I/CP.3 identifies as am issue for pro
Conference of the Parties the "dsfinition of relevant pnn:;pla, modal
in particuler for verification, reporting and accountability of emissions ¢
17 of the Protocol." -

Member States, notes that
1opt consideradon by the

e3, rules and guidelines,
ing, punsuunt to Article

The EU considers that, befare nhﬁatmn, saticfactory progress on a number of outstmding issues

is necessary, particularly with regard to the operation of fexible me
trading, to ensure that theee provide real, cost effective and verifiable
do not create loopholes that undermine the objectives of the Protocol

anisms such as emisxions
viropmental benefits and

The EU believes that intemnational emissions trading should be subiject to appropriate rules,
modalities and guidaliney, and that progress sbould be made in their development at the Fourth

Confcrence of the Pasties in Buenos Aires in November 1998.
guidelines should cnsurs that real emission reductions arc delivered
trading of "hot air" should not lead to overall reductions being Iow
the case.

ex¢ rules, modalites and
lower cost and that the
than would otherwise be

The EU wonld like 1o stress the importance of modalities, rules and giidnlinn for the operation

of flexible mechanizms under the Protocol being consistent with each
sress that domestic action shonld provide the msin means of meetin
Article3 and that the mddalities, rules and guidelines should ensure

no! undermine this principle or weaken those commitments In this o

other. We would further
the commitments under

thoze mechanisms do
ontext, the EU/ welcomes

the provision in the Prowcol ther emissions wading shall be mpplemaluc! to domestic action and

ammcnlmgonmemeofﬂ
be defined, .

ible mechanisms should
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