
Tax inceiitives:
1. Exemption or 50% reduction of import duties and business

taxes on imponted machttery;
2. Reduction of import duties and business taxes of up ta 90%17 on

imported raw materials and companients;
3. Exemption of corporate ticorne taxes from 3 ta 8 years with

perission~ to carry forward tasses and deduet themn as
expenses for upto 5 years;

4. Exemption of up to 5 years on witholding tax on goodwill,
royalties or fees reznited abroad;

5. Exclusion from taxable icorne of dividends derlved fromn
promoted enterprises during the icorne tax holiday.

Investment Promotion Zones

Investment promotion zones are designated areas around the country for
industrial development. Additional incentives are offered to investors
who choose to estaIblish their operations tin these areas.

1. Maximum reductian of 90%7 of business tax on sales of producus for
a period up ta 5ycars;

2. Reduction of Mc% of rate income tax for 5 yeaxs afoer the
É-f*nrrn ..icnITIC tax holidav or from the date of

ctricity' and


