
Aftr te ecod to-earperodnew credit agreements

Princpal ad intrest ayme tso woyear credit agreements

witoutprir IEXappovl, provided the payments adhere

SIEX~ ~ is noife w i20dyof the remitttance. The max-
imum ffecive nnua itrest rate is dlermfTiflSt by SIEX

ln onsltaionw h. Vad is generally two per cent
abov prme r te Lo9ndon inter bank offered rate (LIBOR).

Annalraeson intercoprt lans way not be more than
thre pint abvethe prime rat in the country of rigiUn.

Medium and l ng-e credit has been relatively scmrce
owingto aconsrvatve pnetary policy. Sueti finartcing
can rov dificlt nles tepbrrower is associated with a

(FI),cratd t ivet ome loits eamned abroad in
ordr o dveopthe major doetcbasic industries in

stee, almnm andpetrochernicals.
To encurage xpanso fthea ew1cultural and lndustrial

sectrsthegovenmet aso et uap the Agricultural Credit
Fund FCA) nd th Induta Credit Fund (Fonore4). Loans
fromthee fuds re atualy isbursed ty commercial

bank, fnaniers ad dveloprpent institutions. Such loans
mus beformedum-and mallkscale, local industrial pro-
jecs hatgeerae ntemeiat ad capital goods are

locte inderesedregon ofth country and are export-
oriented. ~ ~ Unotntey h bnsad iacas face con-

facilities les appe wer

viin tebaisfr clqut spevsin the sokarket
proecton or he on-nst Whkhna invstreandit1h in

stoc excangeln 174, s tlin inftancy uinco hlgh intereet
rats ad te gnerl eonoicslodown in recent yuars


