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TOPICS OF THE WEEK.

!‘egif:E chief event of the last week has been a squall in the financial
ca"l‘yix.m The barque, however, which was struck by.it had not only been
ﬁnab _tOO mu.ch s?,il but carrying it in a way forbldd.en by all t.he lfzws

as it senmal navigation. Had she gone to the bottom mste'zad of righting,
“nexpee;ns likely that she will, the catastrophe wo.uld‘ neither have.been
or doic ed.nof‘ undeserved. When a financial iIlStlt}ltlon has. machu}er'y
Puttiy, n_g .lndlrectly what the law will not permit it to do directly, it is
of a) 51 n :]€0pard)', for illicit gain, not its own character o'nly but those
Compl; e .Sls.ter corporations ; and its managers would have little reason to
Selyeg i:t if instead. of receiving ready help when they had brought th.em-
em iy to t.l‘ouble by their practices they were to find the doc.)r shut agal'nst
Publi , h?“‘ neec.l. Nothing of this kind can happf.)n w1thou.t shaking
Mengg tonfldence in the banks in general, and furnishing 'p%a}mble argu-
m&r&udio the agitators who are always instigating poht.xcxanc .to lay
Curren, ng hands _upon the money trade and to play tricks Wl-th the
o may . Y.et this community has as little reason as possible for Ir}lstru.st,
°°Ppora3ner In which our banks, and not only our banks,.but our .ﬁnancml
© lags ;OHS gener:ally have passed through the commercm} .v101ss1tudes of

i arit D years is surely most creditable both to the ability and to t.he
of the };' of the mz.inagers. Serious failure has hardly occurred oquxde
in magn;‘:n(:h Pl‘f)vmce, and even there it has by no means equalled either
Anks g, Ll}(lie or in turpitude the failures of the Glasgo'W Bank an.d of other
¢ 8ractey at which is decmed the first of commercial countries. The
8 o, of Our. banks may fairly be coupled with -that_of our law-courts
oof that in every department except that of politics we are sound.

itael'lf‘!iI: S(;g(;Ct ?f Sir Richard Cartwright’s speech continues ; and the speech
sideg the t-heme of general talk, though the organs of the Press o.n
illigp, are.a ht.tle afraid of the subject. This is not due to ox‘a?onc
en hey.i‘ Sir Blchard is always a clear and strong speaker, especially
Quent 8 making a financial statement, yet he can hardly be called
th OCCa,s inor was there anything very striking in his language or form on
rds oo On. But he had something to say. This it was that made his
lel}t, Witll;n 2 like rain to a thirsty land. With speaking oratorically.exc(?l-
c:‘m,enailrreproachable sentiment, with keen criticism and invectxv'e in
&g the hc sty l.e, the party and the country had been feasted to sta.tlety,
Y had cried out like the clows in the ancient comedy, “ Admirable,

by "
o8 .
. Ven ; but what vou are talking about I cannot tell.” They can at

e

" Churchill and his train,

least tell what Sir Richard Cartwright is talking about, whether his opin-
ions appear to them admirable or not. He has given them a sensation like
that which is produced by the long-expected tug of the engine among the
passengers in a train which has been kept waiting till everyhody is tired.
Two things every political party must have, a leader who will lead it and
a policy which the people can understand. The need of the second will
never be supplied by mere criticism, however just, by indignation, however
righteous, or by professions of superior virtue, even though they may be to
some extent well founded. The country takes all this as the ordinary stuff
of campaign speeches, yields at most a languid assent, and gives the
leader who will lead and who at least promises to do something for the
country a majority of two to one. 1t was by declaring for fiscal independ-
ence and a national tariff that Sir John Macdonald turned the tables on his
victorious enemy and recovered power. If the Grits wish to oust him
again they must let the country know what line of policy different
from his they will pursue when they have the Government in their hands.
They must show that a change of adininistration will bring some intelligible
guin. This, Sir Richard Cartwright seems to understand, and hence the

remarkable success of his speech.

Fracs have their significance even in street decoration, but we wonder
whether this is thought of at all. On the residences and public buildings
of our cities how common is it to see the Stars and Stripes grouped with
the Union Jack on all gala days, and in every effort at interior decora-
tion where bunting is used. This may have no political significance, but
if it has, why do not our ultra-loyal journals frown upon the pructice!
It may be that the matter is accidental, and is not really noticed by
the public; nevertheless, the custom must strike a stranger as odd that
the American flag should be almost exclusively used with the British in
dressing up the town for a féte. Were the flags of other nations grouped
along with them, there would seem to be no undue preference ; but this is
geldom the case. It is certainly natural, considering the common origin
of both countries, that the flags of the two great English-speaking families
should be twined together in tender embrace. This, of course, we do not
quarrel with, unless—perish the thought!—these gay bits of bunting,
despite the N. P. and our protective tarif, are manufactured for this
market on “the other side,” and that this is the reason of our seeing so
much of the Yankee flag.

TrE victory of Mr. Gladstone over his assailants in Parliament on the
Egyptian question appears to be now assured. His escape from defeat is
aseribed to the address with which he has divided the settlement into two
portions, against neither of which, separately, can the Opposition direct its
attack with advantage. But the real secret of his strength is the hold
given him over his party by the Franchise Bill, which no section of the
Liberals, except perhaps the very conservative Whigs, would be willing to
imperil, and the safety of which is specially important to that very section
of ultra-Radicals, which would be most likely to bolt on the Egyptian
question. Moreover, the Prime Minister has in his hand the screw of
dissolution, of which the force, in the present uncertain moodesf the con-
gtituencies, is very great. To his parliamentary power and strategy, how-
ever, Mr. Gladstone will owe the triumph which the cooler heads even of
the Opposition eyidently regard as inevitable, though they are once more
goaded into the breach by the uncontrollable violence of Lord Randolph
If the terms of the settlement with France are
anything like what they are believed to be, the nation cannot be proud of
the result, nor is it at all likely, French character being what it is, that
the concessions now made will avert quarrels and a renewal of the diffi-
culty in the near future. Mr. Gladstone may well accuse the malice of
fate which has set him, in his declining hour, to deal with diplomacy and

war.

TugERE were twenty-two failures in Canada reported to Bradgtreet’s
during the past week, an increase of six from the preceding week, and
against twelve and twenty-seven respectively, in the corresponding weeks
of 1881 and 1883. In the United States there were 153 failures during
the week, as compared with 187 in thg preceding week, and 165, 153, and
103, respectively, in the corresponding weeks of 1883, 1882 and 1881.



