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Meetings.
MOLSONS BANK.

inghe forty-second annual general meet-
bank the stiareholders of the Molsons
intitwas held in the board-room oi thatIlnstitution in Iontreal at 3 o'clock on

à&r. YIith Uctober. Tne president,
cupied th h. MacpnersonueDec), oc-
were Iechair, and among tnose present
dent; j e. . kl.. Ewing, vice-presi-
lienry . Cleghorn, W. M. Ramsay,
Mrso Archbald, S. Àinley, kIL. Mariland
JavisOn directors; Thomas Kirby, J. iry-

Geore, James Wilson, X. W. Sneptierd,
MOs e 1urnford, joun Crawfora, Joinî
and ., Fred. Molson, Davia Crawiord,

Th • E.udewill.
Dresident having callçi the meeting

local , requested Mr. Jam SElliot, tie
after tanager, to act as secretary, andt herntat gentleman had read the adver-

ent convenng the meeting, the pre-
J. T' ned Messrs. David Craword and

Th - avies to act as scrutineers.
tan ThReneral manager, Mr. F. Wolfers-
0f h oias, then read the annuai report

irectors. as follows
Since.We lasî REPORT.

Our ntmet you it has been
death tfortune to have suftered by
Our edeprivation of the services of

M01 resident the late Mr. John H. R.
sa hulogy of him is lhardly neces-
lace in ehad long held a prominent

scrupulouuhie estimation. A man of
dealings sintegrity, conservative in his
atio a iberate and sagacious in torm-
in its e an .Pinion, resolute and fearlessbe grexecution. As a benefactor, ie will
In Wre missed. His generosity in aid-
have bee of benevolence and education

" The d·conspcuous in a liberal age.
beg to brecOrs of the Molsons Bank
fort it to the shareholders the
the .annual report of the bank for"ear ending 30th September.
niakin net earnings of the year, after
doubtful le Provision for bad andwhich havebts, amount to $259,177.51,annualdvideen distributed by two semi-1onus ovdends of 4 per cent. each and a
all. I Per cent., making $i8oooo in

ith the burlusceleft of $79,177-54, togetherfro O last ance of $62,652.17, carried overO styear, akn
$141,829.raking altogether the sum

a10 ,P .,was distributed as follows :
accunt ried to the rest, bringing that

Ofled o b to $1,500,000. $15,000 was ap-
quiredan anking premises recently ac-proit and $26,829.68 remains at credit of

ar to nex ssa ccountto be carried for-
been e branches of the bank have all
Year ansDted once or oftener during thesay thathWeare pleased to be able towork faitf , as a whole, continues to

o arthey and with every desire to
the me hawelfare.of the bank.bec veexperienced for some yearsse, Wand tOfa branch in the city of Que-tecured tha year a suitable property waste.nned at a verymoderate price. Al-thaden n thebuilding are now beingf. hope to be open for business
Sled by vh cancy on the board has been
lo tarkland ae president's nephew, Mr.
Whch experieolson, who has enjoyed ab c ,, ence in practical banking,ar, annotfail 10 be of service on the

'tr TATEMENTOF THE AFFAIRS 0FAe)4LSos BANK ON THE 30TH SEPF-
el,1897:

Ca lital aid Liabilities.

t account ·............. $ 2,000,000 oo
ate ¡i i$ 1,500,0o00 o

Cnote dis-
rofanid 

oo- 80,00000accou and
8 oou

tceontoson deg- - 26,829 68
n of .' 80,ooo oo

'*_. 20,o00 oun--

1,707,699 68

Interest, ex-
change, etc.,
reserved .... $ 127,415 28

Notes in circu-
lation.. .. ... 1,899,829 oo

Balance d u e
to Dominion
uovernment. 26,951 45

Balance due to
.' r o v incial
Uovernments. 10,607 49

Deposits n o t
bearing int. 1,846,326 83

Deposits bear-
ing interest.. 8,832,658 76

Due to other
banks in Can-
ada..........243,489 59

Specie.... .... $
.iom. notes....
Deposit with

) ominion
G o vernment
to secure
note circula-
tion......

Note s and
c h e q u e s of
other banks. .

Due from other
banks in Can-
ada......

Due from for-
eign agents..

Due from ag'ts.
in United
Kingdom ..

Dominion Gov-
ernment de-
bentures ....

Canadian mu-
nicipal and
other 6ecuri-
curities.·..

Canadian, Brit-
ish and other•
rail w a y se-
curities. .. . .

Call loans on
bonds a n d
stocks.. ....

$12,987,278 40

$16,694,978 08

A.ssets.

407,895 67
835,o- 50

100,000 00

374,864 47

131,633

984,662

390,099 58

104,375 0o

582,083 97

697,944 49

707,202 76
$ 5,315,782 31

Bills discount-
ed and cur-
rent.. .. .. $10,994,263 07

Bills past due
(e stim ated
loss provided
for)...... .. 96,511 12

R e a 1 estate
other t h a n
bank prem-
ises......... 70,835 84

Mortgages on
r e a 1 estate
sold by the
bank.... .. 2,014 55

Bank premises
at head office
and branches 190,000 oo

Other assets .. 25,571 19
11,379,195 77

$16,694,978 08

Balance at credit of
profit and loss ac-
count, 3oth Sept.,
1896.. .. ......... $

Net profits for the
year, after deducting
expenses of manage-
ment, reservation
for interest, ac-
crued on deposits,
exchange, and pro-
vision for bad and
doubtful debts ....

$
Appropriated as follows:
83rd dividend at rate

of 8 per cent. per
annum, Ist April,
1897.... .. ...... $ 80,000 oo

84th dividend at rate

62,652 I7

259,177 51

321,829 68

509

PROFIT AND LOSS ACCOUNT.

of 8 per cent. per
annum, ist October,
1a97.. .... ... 80,000oo

1 per cent. bonus, 1st
Uctober, 1697 .... 20,000 00

Rest account.. .... 100,000 00
Applied on bank pre-

mises recently ac-
qumred...........15,ooo oo

295,00U 00
Leaving at credit of

proit and loss ac-
count, 30thi Septem-
ber, 1897.......... $ 26,829 68

THE PRESIDENT'S ADDRESS.
The president then said : Gentlemen,-

You have heard tne annual report read
by the general manager. 1 do not know
that . can say anytning further than tnat
1 should like to make a lew remarks in
relerence to the loss of our late president,
Mr. John ienry Molson. Ris loss will
continue to be felt, as his hignl business
talents and experience were always of the
greatest service to the bank. 1 am sure
we ail concur in feelings of the deepest
sympathy to Mrs. Molson, in her sorrow.
Among the founders of the bank is his
name, and lie gave it his most valuable ad-
vice, and the pride he took in it can well
be understood, when he had the satislac-
tion of seeing it rise to sucti prominence,
with the rest amounting to 75 per cent.
of the capital, and the stock quoted in the
market at close on 2oo. ou have now
heard the annual report, which is one I
hope you will consider satisfactory, inas-
much as it enables us to pay an annual
dividend of 8 per cent., and a bonus of I
per cent. W e have also increased the
rest by 1oo,ooo, and have carried a sub-
stantial amount to the credit of profit and
loss. To the general manager and the
staff of the bank are due the pleasing
results of the year's work. The year has
been one of anxiety to banks generally,
as owing to the depression of trade, caused
largely by the tariff changes, not only in
Canada, but in the United States, it has
been found very difficult to keep the funds
,of the bank fully occupied; but the indi-
cations are that better times are before us.
The crops of the country have been most
plentiful, and our exports have been ex-
ceedingly heavy, with every likelihood of
continuance. The extraordinary action
of a large number of depositors in the City
and Distiict Savings Bank, in withdrawing
their deposits, practically creating a run
on that bank, without the slightest cause,
shows the necessity of banks holding large
available securities. You will observe that
we are carrying very full reserves this
year, larger, in fact, than we have ever
had before. I have no doubt the run on
the City and District Savings Bank has
practically ceased, for, as I have 'said,
there was no cause for it. I begto move,
seconded by the vice-president, Mr. S. H.
Ewing, the adoption of the report. We
shall be very pleased to answer any
questions that the shareholders may ask.

THE DISCUSSION.

Mr. John Crawford, on behalf of the
shareholders, tendered congratulations to
Mr. W. M. Macpherson on his election to
the honorable and responsible position of
president of the Molsons Bank and he
also thanked the directors for their judi-
cious election of Mr. H. Markland Molsbn
to the board. The eulogium passed upon
the character of the late president, Mr.
John H. R. Molson, was all that could
be desired. At all times the deceased
gentleman had it uppermost in his mind to
place the bank in a position that it should
be invulnerable or impregnable, to out-
side attacks. Mr. Crawford then went
on to remark that the report and the fin-
ancial statement spoke for themselves.
There could be no two opinions as to the
satisfactory conclusion of the year's trans-
actions.

The president replied to a number of
Mr. Crawford's remarks and enquiries.

Mr. S. H. Ewing seconded the motion
for the adoption of the report, which was
unanimously concurred in.

Mr. John Crawford then moved :." That
the thanks of the shareholders are, due,
and are hereby tendered. to the president,


