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Meetings. Interest,  ex- of 8 per cent. per
M . Changea etc.,$ 28 annum, Ist October,
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The | LSONS BANK. N(l)tes In circu- o I per cent. bonus, st
ing of ‘t)tll‘ty-second annual general meet- Ba?z::x?:léu due 1,809,829 00 R\Jctober, 1897 .... 20,000 00
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Wstipye: eld in the board-room of that | tO _lominion Applied on bank pre-
Montutlon In Montreal at 3 o'clock on B Uovernment. 20,951 45 mises recently ac-
Mr Wy., lith Octoper. Tne president, al;r;cg vdiuxﬁzigl) qured.... .. .... 15,000 ooz - 400 00
;‘L‘:_leed the Chaxr?iﬁﬁe;ﬁgn $¥nu§;e;){e32§; DbovgrnmcnlS. 10,007 49 Leaving at_ credit of o
' Messrs, S iwi e-preci. | JEposits not pronit and loss ac-
deé“- J. b, Cl?a;ghgénhwngfvl VR eay | - bearing int. 1,846,320 83 count, 30th Septem-
Mo’};gnl\rchbald, S. Finley, H. Markland | Deposits bear- 8.812.655 76 ber, 1897.......... $ 26,829 68
Day; N ?rectorS;_ Thomas Kurby, ). Lty- D::gz :gtegﬁltéx: ,832,058 7 THE PRESIDENT'S ADDRESS.
Geor mes Wilson, K. W. Snepherd, banks in Can- The president then said : Gentlemen,—
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10 order esident having callgd the meeting
loca) " 2 FeQuested Mr. james Elliott, tne
after thatnager, to act as secretary, and
tig Kentleman had read the adver-

Sideny naxfloflvening the meeting, the pre-

»-’- Lry- Uav"iesl\/tlessrs. David Crawiord and

The 0O act as scrutineers.
Thggleral Mmanager, Mr. F. Wolfers-
Of the gi> then read the annual report
1rectors, as follows :
REPORT.
met you it has been
o e depri to have suftered by
ur : ivation of the services of
Molsgres‘de{“' the late Mr. John H. R.
Sary, a¢ . “kiOgy of him is hardly neces-
Dlace b ad long held a prominent
Scrupyjo, PUblic estimation. A man ot
Clings " qelipo&rity, conservative in his
ion of a: 1Derate and sagacious in torm-
its exeepeoP IO, resolute and fearless
; y m{on. As a benefactor, he will
% works lfs sed. is generosity in aid-
ha‘ve been o Denevolence and education
¢ ‘:_Onsmcuous in a liberal age.
; subect‘)fs of the Molsons Bank
t?ll't%secondmlt to the shareholders the
€ year end‘annuaJ report of the bank for
The netmﬂ 3oth September.
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R p
doubysy; ggﬁ’? provision for bad and

Si
u fice we last

The g;
beg o i

Which amount to 177.51

%nnual l:ﬁ:;?dbeen distributed by%{?vgc; thfli:
Onus of 10e0ds of 4 per cent. ea

al o p t. each and a

1 per cent., making $1%0,000 in
€ surplys

“

. Th
With left of $79,177.51, together
from laest a-ance of %2)652.17,7 éax"rieg over
gf $I41,823'%38"' making altogether the sum
3100.000 carpiL vas distributed as follows :
CCoung 4 Ted to the rest, bringing that
D"?—d P to $1,500,000, $15,000 was ap-
g“lred, an %‘;6“1&' premises recently ac-
Tofit ,820.68 remains at credit of

W, A
arq tq ne)?tsi,;ct_COunt to be carried for-

o 2
0 ingporanches of the bank have all
T, ang we once or oftener during the
that the St E#‘e pleased to be able to
fore faithfy)) aft, as a whole, continues to
TWard ¢ o ¥. and with every desire to
th We haVeWelfare'of the bank.
b: Want of €Xperienced for some years
Sec' and tpg 2 branch in the city of Que-
Cureq :year a suitable property was
mratxons in Very moderate price. = Al-
3de, anq w~the building are now being
X OPe to be open for business

filleq bey Vacancy op

H M € late pre the board has been

) iy sident’s nephew, Mr.
v?}?iﬁh eXDer:-?e rngls?n' who has enjoyed a
boari.Fa“HOt g tn practical banking,

d. o be of service on the
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ON THE 30TH SEP-

Can: o
Re‘;é‘a‘ Paid yp Liabilities. :
Rep:, 2cCount | $ 5 ceeeee. $ 2,000,000 00
odte in f,31¥ 1,500,000 00
cll n di 1
Pr(?ﬁutnt d . ‘s- 80
accg;:!‘g los, 6,ooo 00
Bomyy "idend. 20 &8
.ht‘:l<1'é(r’s*""“e~
Widep 3 " -
o nfé‘éﬁ’ un. 20,000 00
cee. 870 0o

T 1,707,600 68

ada... .. .. 243,489 59

$12,987,278 40
$16,604,978 038
Assets.

407,805 67
835,040 50

Specie.... ....$
Dom. notes....
Deposit  with
VDominion
G o vernment
to secure
note circula-
tion ... ..
Notes and
cheques of
other banks..
Due from other
banks in Can-
ada.. .. ..
Due from for-
eign agents..
Due from ag’ts.
in United
Kingdom
Dominion Gov-
ernment de-
bentures ....
Canadian mu-
nicipal and
other securi-
curities... ..
Canadian, Brit-
ish and other *
railway se-
curities... ..
Call loans on
bonds and
stocks.. ....

Bills discount-
ed and cur-
rent. . . .$10,004,263 07

Bills past due
(estimated
loss provided
for)...... ..

estat
other than
bank prem-
1S€S. . ov veun

Mortgages on
real estate
sold by th
bank.. .. ..

Bank premises
at head office
and branches

Other assets ..

100,000 00

374,804 47

131,633 77
084,662 10

390,099 38

104,375 00

582,083 97

697,944 49

707,202 76

5,315,782 31

96,511 12

70,835 84

2,014 55

190,000 00
25,571 19

11,379,195 77

$16,694,978 08
PROFIT AND LOSS% AtCOUNT,

Balance at credit of
profit and loss ac-
- count, 3oth Sept., :
1896.. .. vv ceennn $ 62,652 17
Net profits for the
year, after deducting
expenses of manage-
ment, reservation
for interest, ac-
crued on deposits,
exchange, and pro-
vision for bad and

doubtful debts .... 259,177 51
$321,820 68
Appropriated as follows :
83rd dividend at rate
of 8 per cent. per
annum, Ist April,
..... 80,000 00

You have heard tne annual report read
by the general manager. 1 do not know
that L can say anytming further thau tnat
1 should like to make a tew remarks in
reterence to the loss of our late president,
Mr. John Henry Molson. His loss wili
continue to be felt, as his lga business
talents and experience were always of the
greatest service to the bank. 1 am sure
we al] concur in feelings of the deepest
sympathy to Mrs. Molson, in her sorrow.
Among the founders of the bank is his
name, and he gave it his most valuable ad-
vice, and the pride he took in it can well
be understood, when he had the satistac-
tion of seeing it rise to such prominence,
with the rest amounting to 75 per cent.
of the capital, and the stock quoted in the
market at close on 200. You have now
heard the annual report, which is one [
hope you will consider satisfactory, inas-
much as it enables us to pay an annual
dividend of 8 per cent., and a bonus of I
per cent. We have also increased the
rest by -$100,000, and have carried a sub-
stantial amount to the credit of profit and
loss. To the general manager and the
staff of the bank are due fhe pleasing
results of the year’s work. The year has
been one of anxiety to banks generally,
as owing to the depression of trade, caused
largely by the tariff changes, not only in
Canada, but in the United States, it has
been found very difficult to keep the funds
of the bank fully occupied; but the indi-
cations are that better times are before us.
The crops of the country have been most
plentiful, and our exports have been ex-
ceedingly heavy, with every likelihood of
continuance. The extraordinary action
of a large number of depositors in the City
and District Savings Bank, in withdrawing
their deposits, practically creating a run
on that bank, without the slightest cause,
shows the necessity of banks holding large
available securities. You will observe that
we are carrying very full reserves this
year, larger, in fact, than we have ever
had before. I have no doubt the run on
the City and District Savings Bank has
practically ceased, for, as I have ‘said,
there was no cause for it. I beg to move,
seconded by the vice-president, %/Ir. S. H.
Ewing, the adoption of the report. We
shall be very pleased to answer any
questions that the shareholders may ask.

THE DISCUSSION.

Mr. John Crawford, on behalf of the
shareholders, tendered congratulations to
Mr. W. M. Macpherson on his election to
the honorable and responsible position of
president of the Molsons Bank and he
also thanked the directors for their judi-
cious election of Mr. H. Markland Molson
to the board. The eulogium passed upon
the character of the late president, Mr.
John H. R. Molson, was all that could
be desired. At all times the deceased
gentleman had it uppermost in his mind to
place the bank in a position that it should
be invulnerable or impregnable, to out-
side attacks. Mr. Crawford then went
on to remark that the report and the fin-
ancial statement spoke for themselves.
There could be no two opinions as to the
satisfactory conclusion of the year’s trans-
actions. .

The president replied to a number of
Mr. Crawford’s remarks and enquiries.

Mr. S. H. Ewing seconded the motion
for the adoption of the report, which was
unanimously concurred in.

Mr. John Crawford then moved : “ That
the thanks of the shareholders are due,
and are hereby tendered, to the president,




