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comIIPany wth the consent of its licensor, the
SuPremne Court of Vermont held, in this case,
that the telephone company could not refuse
to furnish like facilities to all other telegraph
companies notwithstanding the fact that it
Was forbidden to do so by its contract with
the owner and licensor of the- patent. The
court held that such portion of the contract
was void, and that its validity could not be
muaintained under section 4,884 of the Revised

5tatutes of the United States, providing that
every Patent shall give the patentee, etc., the
exclusive right to make, use and vend the
Patented article. The court held that the
monopoly conferred by a patent cannot ex-
Olnde any portion of the public from the
benefit of it when it is used for a public pur-
Pose.

%'"THE T. F. OAKE&s."-Two members of
the crew of the ship " T. F. Oakes " lately libel-
ledthe vessel in the United States Circuit Court
for the district of Oregon to recover wages for
a voyage. There was testimony to the effect
that the men had been guilty of a premedita-
ted and persistent shirking and slighting ofduty, that they had refused to discharge cargo
and had been discharged at a foreign port by a
United States consul, with payment of wages
tOdate of discharge and an extra month's pay.

9 court denied the application of the men
for Pay for the entire voyage and dismissed
the libel, saying : "I have taken more pains
and tnime with this case than the intrinsic
value of it demands. My reason for so doing
'0 that I am strongly impressed with the idea
that the whole trouble grows out of the
mnethods and purposes of the Seamen's Union,

of San Francisco. It appears to be organized
for the purpose of controlling the conduct ander ynpyment of seamen on this coast, to the
end that ships shall be navigated in the inter-
est" and at the pleasure of the forecastle,
Without any reference to the rights or interests
0f the Owners. Acting on this anarchial idea,
these libellants undertook to administer to the
ruaster the prescribed "medicine " for his
refusal to submit to their dictation, by loiter.
bag and triffing over their work in discharginga cargo at the expense of the ship. But the
Wil1 not tolerate such conduct. The contract
Of the libellants bound them to be diligent and
obedient in the discharge of their duties. They
Willfully and persistently violated this con-
tract, and were properly discharged and paid
O' Retting even one month's wages more than
they Were entitled to."

AN UNFORTUNATE VENTURE.

holney muet be easily made in this country;
or else there is a large sprinkling of persons
*h 0 are prepared to risk freely what theyhave already made upon the assurance of some
glib-tonguedspeculator or promoter who
Pronises them big profits or honorary posi-
ti"n One is forced to this conclusion when
le sees how readily people can be got to sub-
scribe to anything. Country boards of direc-
ters are being formed by the dozen to carry on1 business which is to yield marvellous profits,
eeater than cau be accumulated by compound
interet; in fact its method "might be called
"oI'pound principal;;" it is going to make
several profits all at the same time," and

such other trash. But we meant to refer par-
ticoularly to.day te the Alliance Bond and In-
vestent Company, some of whose promoters,

n er than they should be. were yet

she, enoughi te see the utility f decent
runs namnes in heralding their " bonanza." SeL "iuohand so well did these people talk that
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they got $523,000 stock subscribed and 815,180
paid. "Col." Potter was brought over at great
expense from the United States as manager,
but he bored with too big an auger for plain
Canucks, and his methods were peculiar. So
he faded (away, and Mr. A. H. Gilbert was
tried, but without success. Internal dissen-
sions rent the company; some of the directors
who were depended upon to influence business
did nothing but sit and wait for dividends.
Some of the promoters, whose services were
no longer of any value to the company,worked
up a strong feeling of dissatisfaction among
certain shareholders, and at last a meeting
representing shares amonunting to about 1180,-
000, was held. Of these, alas I but about $50,-
000 worth had paid calls on their shares-a call
was made on January 9th-and could legally
vote, so all they could do was to adjourn. At
an adjourned meeting it was resolved to have
the concern wound up, but there is a question,
it seems, whether this can legally be done as a
result of the resolution. Meanwhile, the po-
sition is this: About $13,000 has been spent-
for which there is nothing practical to show-
the concern owes $3,000, exclusive of an ad-
vertising account of about $2,000. Some
shareholders have paid ten per cent., others
five, some noue. If the court should order a
winding.up, there will be squirminginstead of
rejoicing among the sanguine holders of this
stock. The whole affair should be a lesson to
respectable men with honestly-made money
not to be too ready to entrust it to persons
whose capital consists of volubility and cheek.
Could not the company do better by voluntary
liquidation than through the process of the
courts? Of course people's hands will go into
their pockets, but this will prove the cheaper
way.

THE LAND MORTGAGE COMPANIES'
ASSOCIATION OF THE PROVINCE
OF ONTARIO.

The annual meeting of this association was
held in the board room of the Canada Perma-
nent -Loan & Savings' Company, in this
city on Thursday last, the 22nd inst. From
the annual report of the executive oommittee
we learn that the association comprises thirty-
one of the leading loan companies of the pro-
vince, representing paid-up capital amounting
to 822,633,362, and assets of 887,375,874. The
association is in no sense of the word a com-
bine, as some of our readers may infer, its
objects being the consideration of questions
affecting the general interests of loan compa-
nies, such as legislation, their relations with
banks and insurance companies, &c.

The retiring officers and executive commit-

tee were re-elected as follows: J. Herbert Ma-

son, president; H. D. Cameron, vice-presi-
dent; R. H. Tomlinson, secretary-treasurer;
and Messrs. W. T. Bullen and George D.
Somerville, London; W. B. Lee, Major James

Mason, Wm. Kerstman, Jr., Toronto; Geo.
M. Furby, Port Hope; R. B. Schell, Brantford,

executive committee.

MONTREAL BOARD OF TRADE.

On Tuesday last, the Montreal Board of

Trade held its annual meeting, and it was the
largest gathering of the kind ever held since
the formation of the board. Mr. J. C Cleg.
horn, the retiring president, occupied the
chair, and Mr. George Hadrill acted as secre-
tary. There were between 300 and 400 mer-

chants present, and great interest was taken
in the proceedings. The voting being pro-
eeeded with, Mr. Robert Archer was elected
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president by acclamation, Mr. H. A. Budden
was elected first vice-president, and Mr. Rich-
ard White, managing director of the Gazette,
second vice-president. For the office of
treasurer there was but one candidate, and
Mr. J. H. Montague Allan was declared
elected.

The result of the election of a board of arbi-
tration and twelve councillors had not been
announced on Wednesday night.
• A motion was made by Hon. Senator Drum-

mond and seconded by A. A. Ayer, to the effect
that the present cumbersome mode of electing
the board's officers be changed, which was car-
ried, and it is probable that the Toronto sys-
tem will be adopted.

A resolution was carried asking the Govern-
ment to reduce the canal tolls and extend the
basin to Cote St. Louis.

TORONTO BOARD OF TRADE.

The annual meeting of this board took place
yesterday afternoon in the handsome rotunda
of the new building, which was well filled.
Great interest had been taken in the elections
for the Council and Harbor and Industrial Ex-
hibition boards, and we are told that nearly
600 votes were cast. Some changes are made
in the Council, but neither of the great rail-
ways sucoeededi in getting its district superin-
tendent placed on the Council, the prevailing
sentiment seeming to be that it was not a
proper place for such officers.

Mr. John I. Davidson had been elected to the
presidency last week, and Messrs. H. N. Baird
and H. Blain as vice-presidents, and Mr. G.
M. Rose as treasurer, as our readers already
know. The result of yesterday's voting was
as under:-

Council.-A. A. Allan, D. W. Alexander, W-
R. Brook, John iBrown, William Christie, B.
Cunberland, John Donogh, R. W. Elliot, W.
B. Hamilton,lWilliam Ince, Robert Jaffray, A.
B. Lee, W. D. Matthews, Elias Rogers, D. R.
Wilkie.

Board of Arbitration.-R. S. Baird, J. Car.
rick, S. Crane, T. Flynn, W. Galbraith, J. H.
G. Hagarty, J. D. Laidlaw, M. McLaughlin,
Joseph Oliver, J. L. Spink, J. H. Sproule, R.
J. Stark.

The representatives on Harbor Commission
are J. H. G. Hagarty, J. T. Mathews.

Those on the Industrial Exhibition are
James Carruthers, W. B. Hamilton, H. W.
Nelson.

The president's address was long and com-
prehensive, but unfortunately inaudible to
many of his most anxious listeners from
being too hurriedly delivered. In next issue
we hope to notice some of its main features.
The reports of the harbor board and of the
treasurer were adopted.

COLLINGWOOD BOARD OF TRADE.

We received from the acting secretary, Mr.
Fred. W. Churchill, too late for insertion last
week, a report of the annual meeting of the
Collingwood Board of Trade. The meeting
was held in the town hall on Wednesday even-
ing last, the retiring president, Mr. J. J. Long,
in the chair. Reports were submitted by the
secretary and the treasurer, which showed
that the membership of the board had more
than doubled during the year, and that there
was a substantial balance on band after meet-
ing all liabilities.

The president reviewed the work of the
past year, alluding particularly to matters to
whialh the board had devoted considerable
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