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SIIOCLI> TUE)I ISVETOI REUE% f. ANI THJNG,

SNKW way ton t j i, r 1 usc-dj ipt-L1i g ý'1 sts luis bA dcvii'cd jri ()do, nt-,wbr thi - 1-;ie ri lu a ha>
poNte1 f(d 01Jt Lt , Inil 1ty tul payL theV bighvr- wags aked byý
th.emlye iiis jcril t-tg. lares A!r pmttd iln May
i; the Onîii o aiiwa and Munit ipa1 rl uar tok over the.

( perat îon uto the raljis. Thte coniipiiy's >fiii rsn
but areunr lithetit direcionl of A. B. Ingrafin, v -rsdn
ol thei adTptynn cars ale beiing opcratcd, insteaýd

ofthry4u as frmIlerly. Th emplyev ale ta receve
Ille saine wagea asý before, penIding tii. outcone of ain in-
vestigatlin ir;tg thu( filliancial affakirs o!f the. cornipanyi. Whait-
evor- inicreaso is granied thri will ilutdie back pay frorii the
piroaent timOi.

ht is gibvioual1y uliitair tii thi.eml etaee thenIi ril
this uncertain position, . sdrn the iact tuaI their lire-.
ýsent walgVa are'( cufieal elaw the prt-aling rantes ill
othor citles anid iii othor traites. It la equal1i njuiýt that the
olty dools ureconiz the cliiuns. o ut u saehld ta
rereive an icome trant their investînent. street raiiway

ýservi-e wiouid li. Klaiy exedif il rtes werte sufficient tg)
àev reatsonable niet profit liter pain perlating ep e

andit ixeitl char-gea, but îs imrposiblle in viewr of the. prVesent
lillia(ýil position of the companýLly.

W IRN THE AMNEICAN DOLRWAS [)ON

A N ari-tctI-lein tii. prî "Hume BltàiMnhy recails the
tact thait aadashit, lit the clome uf the Amlericmi

Civ-il Wlar, anr opotnt tauy Un ted ttes vrnet
banrda oni termai muchi-i more aLttractiv thani thosev at which
OLir banrda aire lnge belng suit acros-s the linv. Thtis wals due
ta the. depreeiation of the- Amotricani dollar, wicth went ais
low ais forty cents lai Canaldian currency. "It la quotte Vvi'

set aya the, ariticle. -tbait the. flcuainsu exeliinge
alid anly p)ros4pective dvclie of Camiian wair hbaadsý will

nover leavo-L ta Amneria iniveaturs tii hecppIuj)rtunlilit ie fo r
qîilck profits aii larigo returras thagt were avilbo a Cans-
dian apevcula1tors ila U1it(-i Staqtva bonds durligr the, latter
yeatrm of, aind folluwing the clos.i of the Amrca ivil war,

Our bonds move b>etween 'oi ta wie t-xghangie aters bàck
and Iorti i i oprtieynru rainge. with an ueer
tal.nty tint pierplexes the. moist ca1utions. [l l4,onr the
uther liant, American mionoy wia. down mixty per cent.-ex-
eiianiclng i torty contai onr the doillar for Canadiani maniey-,
while Uilie Stalom bondsibaici byý the tesonrcoa (if the.
Ioderai goveinmenit, whlci remourcta thipi e entire

wmaltii 0f the. Unitedt Staktea of Amleria lter tho 9tii of
April, 1866, (thei, date or ,' urne at Appomaniitttl)
were 4elling ait one-tlird ot their face value ila Auguit, or

the. preeoding yoar. ()n the, lèti of Jtaly, 186>4, gol4 roachot
a premni ai 285 lier cent. in Newr Yolk.-

SFREIGHIT PAYMIVNT ANI) CANADIAN CREC

COMICA<IONS atrliig trami the txgcliiango itato

tion 0f lhe Canien(iir dollar lier. hita limn a teiiin(ny to-
varda lie payntent of freiglit chargesgieeo pinoible, oni

the Ca:Lnad(ient alto. Tii. traffie arcrosa the. litro aimounta te
at large total eech nmonth, and tii meauit tiat the ramdi. were
recoivii lag Caiain mnny for siervicom performed la the
United Stalom. Shiipora in the, Unitot1 Sttta canit ,aamily
arrange ta have lhe freiglit collecte(] an deiivery bore. vile
mhippcrat frram tii mide prepaid the, frelgit, Thiis amountot
to a dixcount af over tin per cent. on the, bustinesgs don, in
the. United Statuas in carrylng goodat tri and rom lte Cane-
dian border, and baoth Canadien and United Statelg lires vere

iloslng heavlly in thua way.

Tu remiedy tis aituation the. United States Interatate
Comrc 'omiaision passed an order requiring ail chargea

an >hipinents ta Canada to bo prepaid. Thia, of cours;e, givea
tii. roaids paymont in United States eurrency for business
dunle la Canada as weil as in the Unitedt States. The Cana-.
dieui reiiwaya have also decidoit lu refuse and accept aMip.

iiaents to the other aide unless charges are te, be collecteit
there, and the Board of Rallway Coiîioners bas decided,

lit respa-nse ta complaints made by the Toranto ait Montreal
Boardts of Traite on Merch 16 and 17, that il has nu authority
tit comipel the. roada wa do otherwlse. Thus far, therefore,
the railroada have tie bout aI tie matter. Il la underatuait
tiat 'ne-gotietions are nov being carried on Nvith a viewr ta
baving payment foi- haulage in United States territury mnade
la United Statea cnrrency, andt paymont for haulage in

Canrada iu Canadian eurzency.

MMORE TAXES ON CORPORATIONS

A CCRDIG t legsiaiondrafted by the Ontario goveru-

cent. on tlicîr pald-up capital, iuateait of one-tenth of one
per cenit. ais lu the pasI. Tiiey vill psy au additiunal tax
Of $:1,000 for the. -principal office in Ontario and $100 for

eaicii aditdtional braneit or agency. Tii... rates weeprovi-
ously $1,500 and $50.

Tii. tax of $30,OO0 on insurauce companies la aso
chatge-i. Life insurance couipanies vill pay one ant oee-

quarter (I l> pot cent., and every allier inaurance comipany
one ipar cent. an tie grass prenîluma received on business
transectedin l Ontario. In the. case of mutuel fire insurauce
comipenlea whii recelved premiuma la cash the, tax shall
ho c-alculatet un lhe gras. preniumas received la cashi la re-
spect of the in4urance transaeted on the, cash plan la Ou-
tatrie. In tii Vase of ro-lusurauce by au insijrance cumipkny,
the. comopeuy re-inaured shall b. exempt Irom tb. ti imi-
poset on the portion of lte prentium paId ta the re-iua-uring
'ompaýlny, but lthe re-inmurlug conipanie. ahail b. hiable for
tii. tex ln respect tiiereof as part af ils grass premiims.
Whe.re tie re-iuauriug company dos nal transeet business
in Ontarioansd bas; ne principal or hast office therelu, lie
corlipany re-inaureti sad rotain in its hauds au much of the.
preniun for re-isuzance as la oqulvalont ta lb. tax im-

inetl respect of êiuci premlum snd Il. siall be hiable for
tho tekx and for the payrient titereof to lie trecaurer.
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