
TI-lE ~[ONETARY TIlVIES

A letter from Aylxner, Ont., states that a private banker
Of that town, Mr. W. Warnock<,lhas sold his private -batik-ing business to the Sovereign Bank, whicb opens a branchthere, with Hi. A. Ambridge, who bas been manager of the
Molsons B3ank there for fifteen years, as manager.,

The Americans are flot as wilfing to learn as they mightbe, It is flot the part of cleverness to be stubborn ini re-fusing the lessons of experienceý At the tÎime of the Chicago
World's Fair, sorte of the banksof that city taiigled them-selves up in advancing too heavily for Fair purposes. Whenthe Pan-American 'Expostion1 at Buffalo camie, at Ieast onzbank there went down by reason of commitinents in con-nection with that spectacle. Now, we hear, the St. Louisbanks have advanced.so.much on account of the Louisiana
Purchase Exhibition of ig4 that they are suffering fronifinancial strîngency., The Govertiment of the Republic hias,it is said, loaned theni $2,500,ooo in order to tide theni overthis stringency, takîng as security for the idvance bonds
to twice that amount. .Whether it is the finaxncial system
of the' United States, or the. too liberai folly of St. Louis
bankers that is to blame for the stringency, it ought flot tobe ieft to Government to, help the bankers of a particular
district out of a financial bole.

Excavation is being îwsde for founidations, of a build-
ing for the 'Eastern Townships Bank, on Main street,
Richmond, Que. The building is excpected to bc ready in a
few rnontbs.

The other day a moncy order was-sent from ône Cunard
vesse] to anotber in mid-ocean, by Marconigram, this beingthe flrst case recorded of the Marconi systemn being put to
such a use.

INSURANCE NOTES.

Mr. R. I. Griffin, who ini conjunction with M r. C. W. I.
Woodland, maniages the Canadian înterests of the Emn-
ployers' Liability Assurance Corporation of London, bais
just returned front a trip to the Pacific Coast in the interests
of that concern. The outlook ail along the line, accordiiîg
to Nlr. Griffl, is very good, and it is expected that this year's
business wilI exceed by far that of igo2.

A number of French gentlemen, principally of Mont-
real, have been chosen directors of a niew life assurance
company, to bc kniown as La Sauvegarde, a French word,
meaning the Pefence, or the Safegnard. Uts capital is placed
at one million dollars. Present offices, 26 St. James s.treet,
Montreal. The naines of the dîrectors are as under: Mr.
G. N. Ducharme, president of, the Provincial Bank; Mr.
justice Ouimet, Hon. Senator Beique, AId. H. Laporte, Hon.
Senator Dandurand, Hon. L. N. Perodean, and Dr. E. P.
Lachapelle, 'Montreal; Mr. N. A. Belcourt, M.P., Ottawa;MvIr G. E. Bedard, advocate, Quebec. At the organization
meeting, Mr. Ducharme was elected president; Mr. justice
Olnimet, first vice-president; Senator Beique, second vice-
president; Mr. H. Bourassa, M.P. for Labelle, secretary-
trea.surer. We understand that Mr. P. Bonhomme, of Mont-
real, is to manage the companY.

Mr. F. Clement Brown, managing director ot the M~etro-
politan Fire Insurance Company of this city, returned last week
froin a trip to Europe, having been absent for about two
montbs.

In giving a list of lires which have occurred in paper, pulp
and. straw board mnilîs, the journal of Commerce says: "It will
be noted that several important losses have occurred ini wood
pulp tuilla, iniidcating that there is a serions bazard ontside of
the rag hazard, wliich bas been looked on as the great hazard
inI paper mtil1s. With a reported loss of about three million
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The Traveier's Insurance Company, wbicb for somne
years past bias occupied offices in the Lawlor Build-
ing, corner of Yonge and King streets, Toronto, bias moved
into larger qnarters in the Manninig Chambers, Queen St.
West.

There was a story-an unwis"e story-n the papers abo'.it
the city of Ottawa having threatened proceedings again3t
the Underwniters' Association for increasiîng the tire insur-
ance rates in that city. As a consequence of this, it is said,
the Perth Mutual Fire Insurance Company has closed its,
agency at Ottawa and withdrawn froin the field there alto-
gether. Referring to this action, Mr. Packett, the manager,
said: "We bave takcn this step because we do flot tbink
it sale for a company of otzr size to accept, risks in. Ottawa,
for tbere have been a niumber of large conflagrations tbere
recentiy, and we have been interested in severai, tbough not
heavily."

A St. John paper, speaking, as one would imagine frotu
knowledge, dlaims tbat the lire alarin system' of the city is
uttenly usçless, that, in its own language, it bas "proved its
utter rottenness." In more than one section the wire is so
decayed that a strong wind would'be hiable to blow it down.
Accordinig to reports, the councîi -zinnot bet induced to
remedy this state of affairs. Perhaps a strongiy worded
protest from fire insurance men may awaken the city to the.
danger to wbicb it lies exposed.

A tough oid fisherman presented himself at an insurance
office the other day, and said he wanted to inaure his life.
He was asked bis age, and hie replied: "Ninety-four,"
"Whatt" exciaimed the clerlc; "ninety-four? Why,, we, eau,
flot insure you at that agel" "Why noti» said the old mani.
"Why, because of your age," said the clerlc "Get on," aaid
the old sait, "look at thxe statistics, and you will find that
Jewer men die at the age of ninety-four than at any other
age l"-Excbange.

GROCERS AND PROVISION DEALERS.

Tbe Dominion Fisb Company bas put up a plant ïLt
Selkirk, Man., for the manufacture of fisb oul.

Excavation work bas started at the Union Stock Yards,at Toronto Junction, for a large slaughter-bouse, witb a
capacitY for 400 cattie per week, besides bogs and sbecp.

There is a continued decrease ini tbe ouitput of turpentin2
in the Soutb, and the price which was advanced about 4~cents per gallon a week or two ago still sbows a tendency
upward.

Operations bave begiin at several of the New Brunswick
fruit canning factories. Blueberrdes are a light crop in
mnany parts, and most of those being pjtt uip conie froin the
eastern part of the province.

The Japanese rice crop this year is likely ta be very
light owing to floods and rainy weather.

New York, Boston, and other ports aiong the eastern
coast of the States seem ta bc becoming excited oven the
division of tbe grain trahi c to Montreal. Sanie of their
prominent ,men are going ta hold a conference in order t»
find a remedy.

The. iiew crop af Srnyrna ligs is neported ta be pro-
gressing favorably, and tbe first shipment bas probably
already left Smyrna. Cables state restrictions on arrivais
dnning September have been decreased, This bias been donc
by the Turkish Govei-nment for the protection of the grower
and in order that uno glut shahl occur in the Smyrna market
during Septemnber, it is restricting shipruents froin the ini-
terior to that market. This wiii prevent any e' cçeedingly
lcw pnices, and the market la likely to hie fininly hei&.

As a result of th~e failure of the. British fruit crop, says a
correspondent of a Londoni daily of i3tb August, the foreign
sbipper this season bans got the. trade entirely in bis own
barids. Immense shipinents are camning in from the
Continlent. The receîpt of plumas, pears, currants, and
cherries bas been enornmous, Over 8o,ooo packages of
French fruit ahane were put upon our m1arkets during the~
past week. More than 6o,ooo camne fropi Germnany. About
25,o00 bushieis of appies reacbed us ini the saine Period froin


